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- o A|2F 228 262 FY4Q24(1282) A% UH UH 0| AIZFQ| FIt +13.1%
ZMIAA CHY| OHZOH +1.5%, EBITDA OFXI +1.0%p, EPS +48,3%
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FY4Q24 A& Review

FY4Q24(12 € MK O1ZH 58 Sa{(YoY +33.6%, QoQ +5.7%,
ZMIMA CHH| +1.5%), EBITDA 1.4 S&{(YoY +55.6%, QoQ —2.4%,
HMIMA THH| +6.0%), EBITDA OFX 24.6%(YoY +3.5%p, QoQ -
2.0%p, ZMMA CHH| +1.0%p), 20|12 1.7 & E2{(YoY +97.0%, QoQ
+48.3%, HMMA CHH| +515%), EPS 2.08 E2{(YoY +84.1%, QoQ
+43.4%, HHMA THH| +483%)2 Of'd MZ2I0|X J|Z2Ct SEEQI
Al @Eint =2 ZiQl Heo=Z 12 87| AL 25% o4 g3kt g 0|9
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Stock Data

AAET FEE & I
S&P 500 (02/25) 5,955.25
S0/ 2SHZEIL 496.65 / 697.78
523 | 0/%X ($) 715.99 / 265.32
Al7HEY (HHatg) 37,872
[EFA £ (H#HIN 76
YL HAE (3M) 896,436

Earnings & Valuation

(42t 5) FY23 FY24 FY25E  FY26E
/IE=pl] 1,563 2,083 2,556 3,100
EBITDA 329 521 632 816
EBITDA O}X1(%) 21.1 25.0 24.7 263
&0|2} 312 466 503 637
EPS 4.14 5.94 6.29 7.77
B7H&(%) 89.0 435 5.9 235
PER(HH) 95.8 189.4 78.9 63.9
PBR(tH) 12.1 18.0 14.4 11.8
OE(%) 121 16.5 20.4 21.0

BB (%) - - -

Performance & Price Trend

N FIUE (%) YTD ™M oM M
0iE  S8MIE CS  JHmEA UEd OXPE B J164 186 340 835
Sensors&Other = 2023 A ZAIE HIC|Z Axon Body 4 29| 1f|  s&pindex 13 -24 57 170
4+Q0 A1 24 FhHiatel Axon Fleet 3 Of Tht 47t X&gN (22227100 i
400 "_
YoY +17.5%, QoQ +30% YUt AZEYY F#O| AXON
Cloud&Services 9 d%2, Zd|0|Y XHF2=9 HA IO Yoy
+40,6%, QoQ +13.7% H¥ot= S M WEOIM XSt HIFOl oo fetesscmns
40%7NHX| =OHK|H Zot SHME OB Al 718 dA)ZF FE S 0 | . . .
'23/2 '23/8 '24/2 '24/8

GOIE £4 J|sut sicgjojele] SO Qlst Yot ol FWE S
Uk 40| DY St} 0PN SiTHYt JICHEICE
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XtZ: Bloomberg, 71253 2lAlX|
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2= ALl AZEQ0 £FM A8X & 100 THEE SO}, A7t dig
OfE(Annual Recurring Revenue, ARR)2 YoY +37% 37I8t 10 2{Ed, 20[2
£X|&8(Net Revenue Retention, NRR)2 123%, 0|2 A2 Of|2k{Future contracted
bookings)& 101 HEE(YoY +42%ItX| SIt5IHA ALcH HEME SHULCH.
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O AE{IE[0|X FY24 4Q (24.10.01~12.31)

T2 FY24 4Q HAAA H|m YoY H|m QoQ Hlm

(442 USD) S| LIPS xto| FY234Q 4% Fr43Q 438
o= 575 567 1.5% 430 33.6% 544 5.7%
EBITDA 142 134 6.0% 91 55.6% 145 -2.4%
EBITDA 0OFZI(%) 246 236 1.0%p 21.1 3.5%p 267 -2.0%p
0|9 168 111 51.5% 85 97.0% 113 48.3%

EPS (USD) 2.08 1.40 48.3% 1.13 84.1% 1.45 43.4%
IHEZ0|2E(%) 63.2 617 1.5%p 62.0 1.2%p 63.2 0.0%p

Xt&: Bloomberg, 7|53 2lMX| 3 #HMAMAE 2025-02-25 EEH O 7|F, Non-GAAP 7|&E

O OIE{IEI0| X &S A HMAA T

= oT =21
I8 BI| #HMMA AZE 2P A

YoY YoY YoY YoY
(et USD) FY25Q1 o FY25Q2 o FY25 o FY26 o
= 576 25.1% 620 23.0% 2,556 22.8% 3,100 21.3%
EBITDA 136 24.7% 147 19.3% 632 21.2% 816 29.1%
EBITDA 0O1ZI(%) 23.6 -0.1%p 23.7 -0.7%p 247 -0.3%p 263 1.6%p
0|2 104 17.4% 119 27.4% 503 8.0% 637 265%
EPS (USD) 1.32 14.5% 1.49 23.8% 6.29 5.9% 7.77 23.5%
UHEE0|UE(%) 62.0 5.6%p 62.5 2.2%p 62.6 1.5%p 63.6 1.0%p

Xt&: Bloomberg, 7|23 W 2IMX| 3 HUMAE 2025-02-25 S8H D 7|F, Non-GAAP J|&

oH
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Xt&: Bloomberg, 7|23 d 2IMX| 3 AMMAE 2025-02-25 E8H D 7|F, Non-GAAP J|&
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o QAEIm2OX AR 2t AIK| 0|
($min) mTASER  mAxon Cloud & Services Sensors & Other
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Xt2: Bloomberg, 7|28 2IMX| 3 BMMAE 2025-02-25 E8H 1 7I&E, Non-GAAP 7|&

= = x
O2H AlF oot ==0| ¢iZh gh= Oi=(ARR) 30|
($bin) mFuture Contracted Bookings ($min) = ARR(Annual recurring revenue)
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Xt&: Axon Enterprise, 7|25 2|AX|ME Xt&: Axon Enterprise, 7|23 2IMXMIE
ZF HAMAE 2025-02-25 €W J|1&
A ot = = = = x
T'_‘OIO—! -erlE(NRR) -rol ;"5 E%_O" lIl': J_'—J—|H DHE Tol
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Xt&: Axon Enterprise, 7|53 2|MX|ME Xt&: Axon Enterprise, 71233 2|AX[AIE]
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Axon at a glance

TASER AXON CLOUD SENSORS + OTHER

TASER devices are the leading less-lethal Best-in-class, cloud-powered software Market leadership in body cameras, in-car
option, at the forefront of de-escalation, suite for digital evidence management, cameras, and sensors, that are mission
and on the cusp of global adoption productivity and real-time operations critical for transparency and real-time
operations

Xt2: Axon Enterprise, 71233 ZIAX|

M AEZIH0|Z AR OiE HIS

TASER

385
Sensors &

Other
215

Axon Cloud
& Services

40.0

X}&: Axon Enterprise, Bloomberg, 71233 2IA{X|
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SH =UFE HZ, 7|47 22F EfYetQl HYRHOZ HH

Community-

911, Signal 1

captured alerts and Officer on scene

evidence Dispatch

= B ¢

Axon enables
easy capture of
digital evidence

In an event where use of
force occurs, all data is
logged in Evidence.com via
TASER or Axon Signal, and
real-time alerts are sent
back to dispatch and
operations

Axon Dispatch and
Axon Respond enables officers
to arrive knowing critical
information

Xt2: Axon Enterprise, 71233 2|AX|

Axon M| TO|EatQl S HEHA|

ECOSYSTEM
AT A GLANCE

COMMUNICATE & 40

ACQUISITIONS
Dedrone
\ # FOUNDRY 45
(- X

-iINPUT-ACE
TREND

Officer leaves

g
Q"

Axon Body cameras and
Fleet cameras safely
capture, live-stream and
store video evidence via
Axon Respond &
Axon Evidence

Aoon By Axon

Ason BWC
VR Training Certification

Xt&: Axon Enterprise, 7|53 2|AX|

Writeand :
file incident I
report

Axon Records incorporates
video into the incident log and
uses Al to save officers’ time

Al use of force is tracked using
Axon Standards

Axon
Standards

o Axon
+ Investigate
Draft
One
Axon
Interview
Axon
Evidence

Ason
Records

67% decrease in time spent writing incident reports

Fort Collins Police Department witt

32 minutes stolen vehicle recovery
try P vith F Imag

ce Dey

Xt&: Axon Enterprise, 7|2&3 2|AX|

Draft One

75% decrease in time spent redacting evidence

Justice system

A

Axon Justice for prosecutors and
defense attorneys

PARTNERSHIPS
S ATaT
@) DRONESENSE
FC!'I'()KITEq
B8 Microsoft

= Skydio

verizon
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AL EIZCI0|= MM 2HE

(CLIS =) FY4Q23 FY3Q24 FY4Q24 YoY(%) QoQ(%)
[GAAP]
o= 430 544 575 336 5.7
OH&E 27t 166 214 229 37.8 7.4
=50/ 264 331 346 31.0 45
IHZE50/UE(%) 613 60.8 60.1 -1.2%p -0.6%p
Rapulali= 221 307 362 63.4 17.9
oHE 137 192 227 65.4 18.1
Yok 84 115 135 60.3 175
Iol« 43 24 -16 -136.9 -165.4
O|XIH|& 12 11 5
J|et Feiolad 1 45 95
MIEol 56 80 85
HRINHIE -1 13 =51
=09 57 67 135 136.9 101.6
3|M EPS(H2/F) 0.75 0.86 1.67 122.7 94.2
M JISE I T (HUF) 76 78 81 6.4 39
[Non-GAAP ¥2! HIO|E]
OHEE0|2AE(%) 62.0 63.2 63.2 1.2%p 0.0%p
EBITDA 91 145 142 55.6 -2.4
5| EPS(E2]/ZF) 1.13 1.45 2.08 84.1 434
HETY MY
Taser
o= 163 222 221 36.1 -0.2
Ui ZE0|AE(%) 57.6 63.0 63.7 6.1%p 0.7%p
AXON Cloud & Services
S 164 203 230 40.6 13.7
UH=Z0|AUE(%) 75.7 75.2 77.2 1.5%p 2.0%p
Sensors & Other
oz 105 120 124 175 3.0
HEE0|UE(%) 475 433 36.2 -11.3%p ~7.1%p

Xt2: Axon Enterprise, Bloomberg, 7|53 2|AX|ME]
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