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(22t $) FY23 FY24 FY25E FY26E
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27| SXrHget Mol QlAHOo|Ct YOI 473 436 1,237 1860
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0|9 465 407 911 1,435
QI Ha OB DM SE K& EPS 03 0.2 05 0.8
Bg Tile YE 220 IUE MWK s HUE Mo 4024 S M 70
g MELZO TA o ba o = PER(HH) 215 2606 492 30.8
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Loy 4% ofFE B8
S AS KHIO| XISXO2 Asstl e SALs FIIMOZ Y EBITDA
o

OiElE 10% OdE EpUGt RACH ofid +Xl=

2UHISO| EBITDA OFXIEO| 10% ZXEMIIK| LIgHH XS QKT &89 2
sttt YYlE MCHEICH E3|, Product Commerce £29| INEZ0[UE M
SZ0| ofMs| YYSHD, MEX7} o1+ 0|F JEXF X0 MHIE Ho|H,
Hgez 27| ZAdgE Zdoidyl Mo, Sdie AdEHECE ol I
DUEO| B B JHsA0| &L
Y HH 0] 9l WY (US GAAP J|ZF)
(TH: USD &4gh) 4Q23 1Q24 2Q24 3Q24 4024 | 1Q25C '3 24 '25C
=0 6,561 7,114 7,323 7,866 7,965 8,248 = 24383 30,268 34,551
(YoY) 23.2% 22.6% 25.4% 27.2% 21.4% 15.9% 18.5% 24.1% 14.2%
(Constant Currency YoY) 20.0% 28.0% 30.0% 32.0% 28.0% 17.1% 20.0% 29.0% 16.8%
Product Commerce 6,288 6,494 6,431 6,891 6,883 23,594 26,699
(Yov) 21.1% 14.8% 13.2% 15.5% 9.5% 18.2% 13.2%
(Constant Currency YoY) 18.0% 20.0% 18.0% 20.0% 16.0% 20.0% 18.0%
Developing Offerings 273 620 892 975 1,082 789 3,569
(Yov) 105.4% | 336.1%  470.7%  3482%  2963% 256%  3523%
=02 1,681 1929 2142 2269 2491 6190 8831
(GPM) 25.6% 27.1% 29.3% 28.8% 31.3% 25.4% 29.2%
Product Commerce 1,717 1,836 1,950 2,068 2,251 6,282 8,105
(GPM) 27.3% 283% 30.3% 30.0% 32.7% 26.6% 30.4%
Developing Offerings -37 93 192 201 240 -92 726
(GPM) -13.6% 15.0% 21.5% 20.6% 22.2% -11.7% 203%
| 1,551 1,889 2,167 2,160 2,179 5717 8,395
(YoY) 29.7% 43.9% 57.5% 46.1% 40.5% 18.6% 46.8%
(Eh2Hd| ) 23.6% 26.6% 29.6% 20.0% 20.0% 23.4% 27.7%
S0y 130 40 -25 109 312 225 473 436 1,238
(YoY) 55.9% | -62.5% Hd 24.6% 140.0% | 461.3% =F 3] -7.8% 183.9%
(OPM) 2.0% 0.6% -0.3% 1.4% 3.9% 2.7% 1.9% 1.4% 3.6%
Adj. EBITDA 294 281 330 343 421 465 1,074 1,375 1,921
(YoY) 39.3% 16.6% 9.9% 437% 432% 65.5% | 181.7% 28.0% 39.7%
(Adj. EBITDA%) 45% 3.9% 45% 4.4% 53% 5.6% 4.4% 45% 5.6%
Product Commerce 444 467 530 470 539 1,540 2,006
(Ad]. EBITDA%) 7.1% 7.2% 8.2% 6.8% 7.8% 6.5% 7.5%
Developing Offerings -150 -186 -200 =127 -118 -466 =631
(Ad]. EBITDA%) -549% | -300% -224% -13.0% -109% -59.1% -17.7%
78 DEPS($) 0.08 0.05 0.07 0.06 0.04 0.10 0.26 0.22 0.50
(YoY) 333% 00% -125% 200%  -50.0% 90.0% S™ -154%  129.2%
Xt2: Bloomberg A A
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