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SIMFIH(25.2.11): $67.60

SEFIL HAMA: $72.74
> EXto|A HMMA
o= g9 i/ 1=y
69% 31% 0%
Stock Data
delgs s=2
S&P 500 (2/11) 6,068.50
EWESIYERES] 67.6/72.74
52% £ 1/%X ($) 73,53 / 57.93
AHEY (HH3tg) 291,207
FEFAl 5 (HTh 3,878
YHFAHAHZ (3M) 17,323,218
Earnings & Valuation
(43t $) FY23  FY24 FY25E FY26E
UiE=Sl 45784 46,897 47,966 50,449
Jole 13336 14,085 15,014 16,201
OPM(%) 29.1 30.0 313 32.1
=0[% 11,660 12,463 12,667 13,667
EPS(Z) 2.7 2.9 3.0 3.2
BIt&(%) 85 7.1 3.1 7.7
PER(HH) 215 18.2 228 21.1
BR(tH) 9.8 10.8 10.8 10.2
OE(%) 46.6 491 49.4 50.2
iS40 E(%) 3.1 3.1 3.0 3.1
Performance & Price Trend
FIEAE (%) YTD ™M M 12M
HrH 8.6 10.7 -1.6 135
S&P Index 3.2 4.1 13.6 20.7
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ISt AN 0] 3 MY (US GAAP J|F)

(S} USD B3t 4023 | 1024  2Q24  3Q24  4Q24 | 1Q25C  2Q25C 23 24 '25C
a2y 10,849 | 11,300 12,363 11,854 11544 | 11220 12,603 45754 47,061 47,697
(YoY) 7.2% 29%  33% -08%  64% | -07%  19% | 6.4% 29%  1.4%
(Organic Yov) 120% | 11.0% 150% 9.0%  14.0% 120%  12.0%

(Volume) 30% | -20%  60% -20%  2.0% 2.0% 1.0%

(Price/Mix) 90% | 13.0%  9.0% 100%  9.0% 100%  11.0%
Fe{ole| 2273 | 2141 2632 2510 2709 | 3860 4535 11311 9992 14614
(YoY) 95% | -36.4%  9.6% -232% 19.2% | 803% 723% | 37% -11.7%  463%
(OPM) 210% | 189% 213%  212% 235% | 34.4% 360% | 247%  212%  30.6%
=% DEPS($) 0.49 0.72 0.84 0.77 0.55 0.73 0.85 2.69 288 29
(YoY) 8.9% 59%  7.7% 41%  122% | 14%  12% | 85% 71%  2.8%
DPS($) 0.46 0.49 0.49 0.49 0.49 0.50 051 1.84 1.94 2,03
(YoY) 45% 54%  5.4% 54%  65% | 3.1%  52% | 45% 54%  4.6%
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