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- Bk A2 28 122 FY4AQ24(1282) AN UEH, UH 0| It 2.16% 45
ZMIA CHY| OHEH +14.3%, =FH0|2 -6.0%, = FFO +3.7%

AN A H3l6Hs FY25 J10[EAQ AFRTHE EXFES JHAIO] AR 38 Bt
FY4Q24 4 Review
FY4Q24(12 2Z) AXS U159 22,5 AL2{(YoY +28.6%, QoQ +9.5%,
2 A THE| +14.3%), £SA0[2Y(NOI) 7.4 AL (Yo +17.1%, QoQ
+1.3%, ZHMAMA THH| -6.0%), =Y FFO 1.13 €2(YoY +17.7%, QoQ
+1.8%, ZMXA THH| +3.7%) 7|1S3UCY
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YoY +23.9%, QoQ +6.8%

= Algt IR 0fZ(RevPOR, YoY
+5.0%)E MEASI|CHH|(FY4Q23 83.3%) 2F ZIIMIZE o[0Tt 19
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> BRI / SEETF HAMA
HATHZ=IH25.02.11): $143.40
SEEI} HMAA: §148.65
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Stock Data
deiws Agea alx
S&P 500 (02/11) 6,068.50
[N ESIYI=E £} 143.4 / 148.6
52% X|1/AX ($) 143.8 / 85.4
APIEY (2ts) 89,294
SEFA & (M 623
LB (3M) 2,742,531
Earnings & Valuation
(443t 3) FY23  FY24 FY25E FY26E
at=H 6,638 7991 8870 10,023
o 2373 3,182 3641 4211
SO E(%) 35.8 39.8 41.0 420
«=0]2 340 952 1,184 1,488
EPS 0.66 1.57 1.92 233
BItE(%) 1200 1379 223 216
P/FFO(HH) 265 330 29.9 26.9
PBR(HH) 2.0 - 2.7 2.7
ROE(%) 15 - 3.7 45
B2 E(%) 1.8 1.8 2.0 2.1
Performance & Price Trend
IS (%) YTD M &M 12M
L 13.8 14.9 221 63.6
S&P Index 3.2 4.1 13.6 20.7
(23.2.13=100) LEH S&P 500X}
210

160 /N

110 -‘,".'-d‘-""«w"’”" wtng,
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SO0RE APE J[tHol= SEXOIAE FY2025 J0[EHA

BAHE FY2025 =Y FFO JI0|HAE 479~4.95 2 HAISIH =0 AH
J|CHEOI=  AILIO{orRE  AtER0 CHeh et Arlzds UHHIXIH AL
479 LS MBS £ZS FMAYCL SAQl F, = X JjojHAs
HAXO02 MYHASOIE STSLT Yoy +11~15%(DHAH FY2024 X Jto|HAS
YoY +8~13%2 HIAl) EItste 2Z02 HAIEIUCHs 0| 2HTO[ACH FY2025
SLY =FYH0IY HYE 7I0|HA= AILIOBIRE AR X o=

9.25%~13%2 HAMOH, AlISHRE ALIOBIRE 15~21%, E2|BYl 3~4%,
ORIt KYI/BH T XBMEE B 2~3%2 MHUCH
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RUEFR FY24 4Q ('24.10.01~12.31)
= FY24 4Q ZHMA H|@ YoY H|m QoQ H|m
(443 USD) Y| Fali S ES Xo| FY2340 HYYE  FY243Q NUE
=Y 2,251 1,969 14.3% 1,750 28.6% 2,056 9.5%
=Fdo[e 739 786 -6.0% 631 17.1% 729 1.3%
NOI 0] E(%) 32.8 39.9 -7.1%p 36.1 -3.2%p 355 -2.6%p
AFFO 7159 698.9 2.4% 529.6 35.2% 688.1 40%
= FFO(USD) 1.13 1.09 3.7% 0.96 17.7% 1.1 1.8%
XtZ: Bloomberg, 71853 2IMX| 3 HMMAL 2025-02-11 EEHI J|Z, GAAP 7|&
EHY W MY AHAMA H
I8 BI| #HMMA AZE 2P A
YoY YoY YoY YoY
(449t USD) FY25Q1 - FY2502 - FY24 - FY25 -
O yus 7 yxns yuE yuE
=l 2,222 19.5% 2,293 25.6% 8,870 11.0% 10,023 13.0%
=goiy 818 20.1% 855 38.4% 3,466 25.3% 3,915 12.9%
NOI 0|2 E(%) 36.8 0.2%p 373 3.4%p 39.1 4.4%p 39.1 0.0%p
AFFO 722 23.3% 752 17.9% 3,059 16.5% 3,516 14.9%
= FFO(USD) 1.15 13.7% 1.19 12.9% 479 10.9% 5.34 11.4%
XIE: Bloomberg, 7125 2IMX| 3 HMMALE 2025-02-11 EEHI J|F, GAAP J|E
ELR| 27] 4X 0|
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X}Z: Bloomberg, 7183% 2IMX]  F: HMMAE 2025-02-11 E8HI J1Z, GAAP J|&
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At&: Bloomberg, 7|25 2|MX] F #HMA= 2025-02-11 E8H1 J|1&E
ELR| AN AT
[CLLT= )] FY4Q23 FY3Q24 FY4Q24 YoY(%) QoQ(%)
[GAAP]
=Sl 1,750 2,056 2,251 28.6 9.5
Senior Housing 1,288 1,530 1,808 40.4 18.1
Outpatient Medical 193 206 205 6.5 -0.2
Triple-Net 153 281 67 -56.1 -76.1
Long-Term / Post-Acute Care 112 120 126 124 45
Non-Segment/Corporate 30 32 44 457 37.0
=G 0|2(NOI) 589 618 729 238 18.0
Senior Housing 306 406 442 445 8.9
Outpatient Medical 138 145 144 45 -0.6
Triple-Net 146 146 61 -58.0 -58.0
=EO|AE(%) 33.7 30.1 324 =13 23
Senior Housing 23.7 265 24.4 0.7 -2.1
Outpatient Medical 715 70.4 70.1 -1.4 -0.3
Triple-Net 95.6 520 91.4 -43 393
LFE(%)
Senior Housing 83.3 843 848 1.5 0.5
Outpatient Medical 945 94.4 943 -0.2 -0.1
AFFO HHiZ-d2H(%) 63.6 62.9 59.4 -43 -3.6
=% FFO(E21/3) 0.96 1.11 1.13 17.7 1.8
EPS(E3{/Z) 0.15 0.73 0.19 26.7 -74.0
BN JtEHE (WO 552 618 634 14.8 2.6

Xt&: Welltower, 7|25 2IMXIHEH
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