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" - HEEEE]
ks e 1D W ™ 3M 6M 1Y YTD
VIX Index 16.43 3.7% 10.6% 5.3% -249% ________-29.8% 18.4% -53%
e 44,544.66 -0.8% 0.3% 4.7% 5.9% 12.1% 15.6% 4.7%
SEPG00 AEE 1,448.24 -0.8% -0.5% 2.8% 4.2% 7.3% 13.2% 2.8%
215 2000 2,287.69 -0.9% -0.9% 2.6% 3.5% 8.5% 15.9% 2.6%
S&P1500 £ 1362.23 -0.5% -1.0% 2.8% 5.4% 12.7% 22.5% 2.8%
SEPS00 6,040.53 -0.5% -1.0% 2.7% 5.4% 13.0% 23.1% 2.7%
SEP100 2,951.07 -0.4% -1.0% 2.1% 6.5% 14.8% 27.4% 2.1%
SEPA00 B85 3,239.04 -0.9% “1.1% 3.8% 4.4% 9.9% 17.0% 3.8%
LFAS100 21,478.05 -0.1% -1.4% 2.2% 7.2% 16.5% 23.8% 2.2%
LEASES 19,627.44 -0.3% “1.6% 1.6% 7.6% 17.0% 27.8% 1:6%
LA Of FFEX] 5,015.85 -0.3% -6.1% 0.7% 0.3% 8.9% 17.2% 0.7%

X}&: Bloomberg, 7125 @ 2IAMAIIIE. F: 20258 12 31 7|1&
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A =
e S7Hpt) 1D W M 3M 6M 1Y YTD
SH /Y X 1,905.61 -1.0% 3.6% 2.4% 4.1% 24.6% 15.0% 2.4%
SHE2)0] 4,354.11 -0.5% 3.4% -3.9% 6.0% 9.6% 25.0% -3.9%
AE2E 1,002.07 -0.4% 3.2% 6.3% 11.9% 21.5% 35.1% 6.3%
= 149.75 -0.7% 3.1% 2.4% 1.8% 11.4% 16.2% 2.4%
QllE{/0IC|Of 1,548.71 0.9% 2.6% 9.7% 18.0% 28.3% 46.4% 9.7%
X|of 1,357.71 0.0% 2.6% 4.6% -3.3% =6.2% 0.9% 4.6%
o W MEMH[A 711.64 —0.5% 1.9% 5.2% 3.1% 9.0% 19.8% 5.2%
2 814.92 -1.0% 1.5% 2.1% 1.9% 7.0% 21.4% 2.1%
=8 1,470.64 —0.6% 1.4% 6.2% 10.5% 23.2% 30.1% 6.2%
=AM 3 EHl 794.82 -0.6% 1.4% -0.3% -6.4% -8.0% -1.3% -0.3%
/S 5,513.52 0.6% 0.8% 7.2% 15.2% 30.1% 36.2% 7.2%
IHEES 868.44 -1.4% 0.8% -1.0% -0.7% -3.3% 1.7% -1.0%
A AH|Of 2,071.05 —0.8% 0.6% 9.3% 3.1% 2.3% 6.6% 9.3%
2 516.04 -0.5% 0.6% 9.5% 16.2% 30.5% 46.6% 9.5%
SN 559.03 -0.7% -0.2% 5.5% -4.4% -1.5% 6.1% 5.5%
FSLt 257.38 -0.2% -0.6% 1.2% -3.6% -2.0% 5.7% 1.2%
LHLAHIH /27 409.69 -3.9% -0.7% 1.8% -0.2% 6.2% -1.6% 1.8%
Akt o 2F 210.69 0.9% -0.9% -0.1% 53.1% 80.5% 92.9% -0.1%
S&P500 6,040.53 -0.5% -1.0% 2.7% 5.4% 13.0% 23.1% 2.7%
FE2E| 395.93 -0.6% -2.1% 2.9% -0.2% 5.0% 24.5% 2.9%
XX 1,301.09 -0.8% -2.4% 5.3% 4.8% 15.2% 26.6% 5.3%
=235 1,020.39 -0.7% -2.9% 3.8% -1.5% 6.7% 1.6% 3.8%
AT EQ|0] 4,928.40 -0.1% —3.2% 1.0% 5.3% 10.9% 8.4% 1.0%
Ofl LA X| 667.95 -2.7% -3.8% 2.0% -1.2% -1.6% 5.0% 2.0%

e ER 5,398.17 BEANE I -6.1% ~4.3% 12.8% 485% ~6.1%
Xt2: Bloomberg, 7|25 @ 2IMX|IME. F: 2025E 18 312 J|&
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o R EEE] PER(x) PBR(x) EV/EBITDA(X)
W ™ 3M 2023 2024 2023 2024 2023 2024
S 372.33 2.7% 9.0% 16.3% 235 21,1 5.2 43 12.9 12.1
HgrEsm 869.7 1.9% 1.9% 1.0% 21.6 21.4 6.5 5.9 15.9 143
28 1470.636 1.4% 6.2% 10.5% 18.9 17.7 2.5 2.3 13.2 16,0
XFAH|TY 1911.569 0.8% 4.4% 18.1% 29.2 30.2 10.3 8.6 16.6 16.3
A7 o] 2071.05 0.6% 9.3% 3.1% 22.1 17.9 5.0 45 153 13.4
<aPs00 %ﬂﬂ 559.03 0.2% 5.5% D00 =A% 22.7 205 2.8 2.7 1.7 11.0
BEA 257.38 -0.6% 1.2% -3.6% 40.9 19.3 3.0 3.0 19.2 18.3
S&P500 6040.53 -1.0% 2.7% 5,4% 25.7 22.2 5.1 46 16.5 14.8
Areix 1171.34 -1.9% 5.0% 3.4% 266 23.2 6.5 5.9 16.4 15.0
Q| 395.93 -2.1% 2.9% -0.2% 19.4 17.7 2.2 2.1 12.6 11.9
ofl4x| 667.95 2.0% -1.2% 15.4 14.2 2.0 1.9 7.7 6.7
S AJH| A 4474.24 -2.9% 2.0% 36.8 28.1 11.9 9.6 26.1 19.7
LFAS 19627 .44 -1.6% 1.6% 7.6% 36.0 28.6 7.1 6.1 210 17.5
Xt=: Bloomberg, 7|53 elAMX4MIE, F: 20254 1€ 31 7|&
USE W =& A ¢l ETHE
1W(%) IWE - IM 25
MR 1.9%
2% -J I ]: 0.8% 0.6%
0% A : : — o= — — : : : : :
N —0.2% -0.6% - I I
-2% 4 : -1.0%
-1.9% -2.1%
_4% 4
-3.8%
—6% | -4.6%
_8% 4
-10% -
<l Hio oo = =) = d 8 = o =4 <l
o <k ro ko) ES =% o N 3T o o =
< Ll 4 <l of) o+ % Ed ol 5 3
] bl oF bl %) OF H
|.|.H0 f _l‘<_ K0
XtZ: Bloomberg, 7|23 2IMXMIE. 3: 20258 1€ 31 7|1&
F2t £2/8 Topl0 B2
= = S Hotg wezxt B
e B Elles 2 ($min) W M 3M YTD 4 B2
ERE EEHEEES RCL US EQUITY XS AH|X 71,682 14.9% 16.4% 31.9% 15.6% & 26.5% — .
QIELHAME H| =LA HAIA IBM US EQUITY 0|& 236,432 13.7% 16.3% 22.8% 16.3% &.17.7% -
bt EEEEYEN BEN US EQUITY 3871 11,685 10.7% 10.4% 6.7% 9.6% A05% mm -
c29o[X|or IFx 2ol FFA  NCLH US EQUITY XS AH|XH 12,466 10.4% 9.4% 13.9% 10.2% % -0.1% — =
[ ETESE VZ US EQUITY 2872 8,643 9.1% 9.0% 8.2% 10.0% 4 1.3% —_— m
AEfE{X SBUX US EQUITY xtQ AT 122,314 9.0% 16.8% 8.9% 18.0% 4.3.3% - m
F5 FFIV US EQUITY IES 17,246 8.9% 18.1% 28.0% 18.2% 4. 60.0% —
It CCL US EQUITY XS AHIT 35,864 8.9% 10.6% 26.3% 11.0% =0.0% —m_
ERTEEEENPS ROP US EQUITY IS 61,726 8.3% 12.0% 6.4% 10.7% £.27.8% —mm =
OfXER AU EMN US EQUITY IR 11,551 8.2% 12.6% RORNRENA% 91%¥-0.1% == =
Xt&: Bloomberg, 7| @3¢ 2|AXIME. F: 20253 1€ 31¥ J|& ,S&P500 7|&
F2 £ Low10 52
= = MY Hols WEREFH  FYE
e B Eles B ($min) W ™ 3 ViD e 58
HFX OF2E0] DECK US EQUITY X1 AHI 2694 I0NI88%  13.3% 122% ____—12.7%A03% ____————
QAHIE]OF NVDA US EQUITY e 2,940,514 ~15.8% -13.2% ~11.3% —10.6% ¥ —0.2%  wm—-—
PSS EER 2= SMCT US EQUITY & 16,700 ~14.3% =51% 9.5% —b.4% == 0.0% —- =
0PS RS USEQUITY AL 97 480 ~14.1% ~7.8% ~14.8% 0 4% W —14.4% wm  wm
"BFE} EIATE PWR US EQUITY SO 45 407 —i4.1% -2.5% 1.4% ~2.7% & 3.5% - —
Constellation Energy Corp CEG US EQUITY SQEZE| 94,530 —-13.7% 23.7% 16.2% 34.1% ¥ -0.9% — —— -
BOEREESEIGI0IX WEBA US EQUITY 71242 8,883 ~13.4% 11.9% 8.7% 10.2% ¥ -02% —=———
SEIIfHE AE[Tefo[X HPE US EQUITY e 27.872 ~13.0% -1.3% 5.6% “0.7% ¥ -0.1% =  —
BIERES VST US EQUITY SEIgE| 57,168 -12.1% 12.3% 40.6% 21.9% W -1.4%  — — =—
OO EE HEEEN MU US EQUITY e 101,657 ~11.6% 4.5% -8.5% 8.4% =0.0% — ===

Xt=: Bloomberg, 7|23 2IMXMIE. 3: 20258 1€ 31 7|& ,S&P500 7|&
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AIPtEY Top5 55 F8 X &

Hols LHEXL Hell HE(F T HERFRL
== =7 Al7ES($ml W SEFtH
K% S 50 M 3M YTD 20 a0 FHES wo xg wisyw)
OH_%____ 236.00 3,545,209 5.9% -5.8% 5.9% -5.8% - - A 6.2% = 0
Oo|224DE 415,06 3,085,549 -6.5% -1.5% 1.1% —-1.5% - - & 1.8% v -0.15
Qi ETof 120,07 2940514 | ~158% -106% -113% —10.6% - v -00% v 5009
%mtﬂ_ 204.02 2,506,835 1.9% 7.8% 19.1% 7.8% - -A 3.1% v -0.05
OfirESHE 237.68 2499208 1.2% _ 83% 20.1% _ 83% - ) v 504
Xt=: Bloomberg, 7|25d 2IMX|ME, & 2025E 18 312 7|1&
=
WEE |71 49|18
g 1D W ™ 3M 6M 1Y YTD FAE SE
Momentum -0.5% -1.2% 5.3% 9.5% 21.5% - 5.3% ] I
] -
Growth -0.5% -2.0% 2.6% 8.8% 18.8% 32.8% 2.6% e m .I
Quality -0.9% 0.5% 4.0% 5.9% 10.9% 24.1% 4.0%  m m W I
High Dividend -0.5% 0.2% 1.8% -1.1% 3.1% 13.6% 1.8% _ - I
Low Votality -0.5% 0.4% 2.0% 0.6% 4.5% 11.6% 2.0% - = I
Enhanced value -1.1% -0.8% 3.7% 2.9% 7.1% 14.3% 3.7% - - .I
Value -0.6% 0.1% 2.8% 0.9% 5.3% 11.6% 2.8% - u I
High Beta -1.0% 3.0% 5.0% 14.0% 12.4% 3.0% - = 1
=
Xt&: Bloomberg, 7|23 2| MXME. 3 20259 18 31 7|&
A&
TEJY J|7hE £0/8
555 W =2AE(%) IM =2E(%) m3M $AE(%) 6M =2 E(%)
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0% A T T T L T T o T B --—I T T — T
_5% J
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XI2: Bloomberg, 7|53 2IMXME], 3 20254 18 31 J|&
A = 0
WE{E W £0/8 L Y} EAC
u W £=AUE(%) TW=-1M =2 E(%)
% 0.5% o %
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0% . — —— — . . . . . ‘
w| W
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Xt=: Bloomberg, 7|25 2lMXMIE. F: 2025E 1€ 31 7|1&
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18 ISM HIZY . FENZHL g ERSE
o o =l BoE SaPdH
PMI 128 S8=F 128 29=+x] Ay A» o syaima
feafe] * [F=R- I ES
128 AMX|E 19 ISM HIXI =Y W =epzx2
PMI 128 AOHmOH
Ha OPEC 8o B oo
. Q g a2 rv @ e mmax
12 HZEY PMI 12 sgp2Ey ® 128 JXIE
100 127 anjmiy .
[=1]
1281 AroIAL ® ¥ MHA PMI
a 12 X0 Al K| z.i 12 CPI
apmi 12 XOJA A
=H Az H|A PMI
(~2/4)
ﬁ? TAEO] HZ, A ﬁ; QUTI T3, BA| &? LELCAT & ﬁ? OfOHEGHY, 2to| &? IE|E TMH|0|
3, NXPAIO| 3, AMD, 3tO|X}, E Q=L g4, EC Y ES=E[E] o, 243 2|YE,
fal=1=ES Sl KKR & CO ARM, EAE At o, 2|, ZE 2a| OfHEq
UBS J&, ALZE| O|EIY, 24 E| A QIELHAYE, SiY
Ijo|, ofE2 2 Is2X|2, T0| 2 e, B2
E OiUXIHE, o Mg, 00224 AE O[O A A3,
ol XIZY| Wat  EEX|, ZS I=FLYL TE
2|, ERALIY, At il ICE, #E CJ2!
o|¢ Z2HE| A &, 2282 29
(HES SLEE 0
Xt&: 7123 H A XIAME
= Al (=1
FR I AN YE
S X FISES KA Tt
wnt 5= £ GICS UE =+ A e =l Yo¥
OHEH EPS HEH EPS OHEH EPS OHEH EPS
2/3 |0 H2E2X|A PLTR Il& - - 776 0.11 - - A 275% & 413%
ME AN SCCO SRR = - 2,909 1.07 - - A 267% & 89.3%
NXP M| 0| 2E/E NXPI & - - 3,100 3.15 - - v 94% W% -15.1%
2/4 Il GOOGL &4 = - 81,576 218 - - A 128% & 33.1%
TE] MRK AAH O - - 15,445 1.61 - - A 56% 4 5280.0%
HAIZ PEP 7|2 AH|XY = - 28,052 1.94 - - L 07% A 9.2%
O|SHHAC OHO|= 2 CHIOJA|A  AMD Il& - - 7,530 1.09 - - A 221% & 40.9%
QHHI AMGN A = - 8,882 5.07 - - A 84% A 7.7%
SO X} PFE AAH O - - 17,287 0.47 - - A 213% & 367.0%
KKR & Co Inc KKR 287 = - 2,007 1.28 - - A 231% A 27.9%
UBS 18 UBS 872 = - 11,407 0.14 - - A 51% 83X
Spotify Technology SA SPOT S = - 4,159 1.96 - - A 133% SH
OIZ2 22Y LX|HE APO 872 = - 4,432 1.89 - - A 238% W -0.9%
NEERES PYPL 287 - - 8,266 1.14 - - A 30% W -22.9%
EdACRY O TDG S = - 2,022 7.67 - - A 130% 4 7.1%
e RACE X3 AHIXH = - 1,643 1.86 — - A 79% 4 14.8%
2/5 LE LOAS NVO G AH0f = - 81,068 6.05 - - A 231% 4 23.2%
EENESE] DIS s = - 24,574 1.42 - - A 44% 16.7%
EE] QCOM & = - 10,929 297 - - A 101% A 8.0%
ARM YA ARM & - - 948 0.34 - - A 150% & 55.0%
EXAE AFO[EE BSX S AHO] = - 4,424 0.66 — - A 18.8% A 19.5%
CEIEEEENES UBER = - - 11,769 0.51 - - A 185% W -20.4%
00|22 A ESHE[X| MSTR & = - 124 0.06 — - v —0.1% W% -90.2%
2/6 OfOrE & AMZN Xt AH|X - - 187,341 181 - - A 10.2% & 13.5%
EEEIEE] LLY AAHOf = - 13,606 5.08 — - A 455% A 104.0%
ES=EEEDR AZN G AH O - - 14,212 2.06 - - A 182% & 42.1%
2| LIN 2R = - 8,401 3,92 - - A 12% A 9.1%
EREEENNENEE] PM 7|2 AHIXY - - 9,476 1.49 - - A 47% A 9.6%
CEERETEE] HON SAA = - 9,824 2.33 - - A 41%W -10.5%
XtZ: Bloomberg, 7|25 2IMXMIE. 3: 20254 18 31 7|& IIEHL WiOtefg] J|F, EPS= 122 J7|&, NVO= DKK 7|&
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