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Teslai= EVO| 7bg 22 Fof Mot W BiEZ| LixH=L 43

| mean, just in Q3, we reached our lowest cost per vehicle and that is a trend which we want to
keep focus on. Then going on to service and other, we continue to show improvements in Q3.
This was a result of better performance both in our service business, which includes collision
part sales and merchandise and continued growth in supercharging.

beyond that. So if | think there's -- if we execute well, the 4680, we'll have the internally
produced cell will be the most cost-competitive cell in in North-America. A testament to a
tremendous amount of hard work there by the team. So that's the rule. We'll continue to buy a
lot of sales from our competitors. Our intent is not to make -- to provide -- to make sales just
internally. So | don't want to set-off any here. We're obviously increasing substantially our

Atz: Tesla

Expect Battery Pack Cost
Improvements to Propel EV Margins

Scale / Ramp

>$60/kWh

Scale / Ramp
Fewer, Larger
Modules

>$30/1

330/ & Chemistry
>$6000 saved
per truck

r—

2023 2024 2025 Gen2 w/LFP

Our battery roadmap is only getting better, providing an ongoing tailwind to EV profitability

Xz GM
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2023 AJE GDP Y

GDP PESR CAPITA GDP PER CAPITA vs MEDIAN AGE
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BUBBLE SIZE = COUNTRY GDP VALUE RELATIVE TO USA
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