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[Appendix] =2= ROE vs. PBR
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[Appendix] =2= ROE vs. PBR
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[Appendix] Efficient Frontier

MSCI ACWI ROE vs. 2= PBR

MSCI ACWI PBR vs. 2= PBR
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[Appendix] OECD A7|MsliX|2~ vs. ACWI
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[Appendix] A7|Al0|2 vs. DM/EM

MSCI DM, EM Index Rolling Sharp Ratio
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[Appendix] ZA?|AI0|2 vs. EM/China

MSCI EM, China Index Rolling Sharp Ratio
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