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| Stock
&= S84 =8I} K118 199)

EISH(TCOM.US) USD 6833 USsD 61.32
EZSE(9961.HK) HKD 539.49 HKD 506.00

| Earnings & Valuation(EZ&
(843 CNY) 22 23 24E 25E
at=H 20039 44510 52377 60347
ggolel 1,276 13,158 16,250 19,046

OPM(%) 6 30 31 32
#0[9| 1294 13071 16899 18487
EPS 20 19.5 243 263
PER(HH) 1,441.4 15.3 183 169
PBR(HH) 1.4 1.3 2.2 1.9
ROE(%) 13 85 11.6 114
Y =2AE(%) N/A N/A

Z:Non-GAAP 7|&



2IXXIHE S2He|NXIE 5= U=
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EsH, 4 Eolg
(THOl: 9HTCNY) 3023 4Q23 1024 2Q24 3Q24 2023
o= 13,751 10,325 11,905 12,772 15,873 44510
YOY 100% 105% 29% 13% 15% 122%
mE50]2 11,273 8,315 9,667 10,460 13,073 36,389
YOY 101% 117% 28% 13% 16% 134%
GPM 82% 81% 81% 82% 82% 82%
HE Ny 3,335 2,701 2,895 2,671 3,419 11,250
YOY 44% 38% 16% -2% 3% 45%
% of sales 24% 26% 24% 21% 22% 25%
oo 3 OAlE 2,715 2,294 2,274 2,780 3,344 9,044
YOY 94% 106% 32% 20% 23% 119%
% of sales 20% 22% 19% 22% 21% 20%
Udratald| 805 673 733 780 845 2,937
YOY 16% -2% 1% 6% 5% 25%
% of sales 6% 7% 6% 6% 5% 7%
Fol9f 4,418 2,647 3,765 4,229 5,465 13,158
YOY 267% 3681% 44% 22% 24% 931%
OPM 32% 26% 32% 33% 34% 30%
«0[e 4,897 2,675 4,055 4,985 5,963 13,071
YOY 373% 437% 96% 45% 22% 910%
NPM 36% 26% 34% 39% 38% 29%
Z: Non-GAAP 7|&
It EERE, 7185H 2lMK|
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