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(E2]: orch) 1< 2% 32 49 = 6% 7 8 9g 10¢ 1 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 o= 10.1 10.8 10.9 11.5 12.3 13.1 12.6 13.1 13.2 12.3 12.5 14.9 31.7 36.9 38.9 39.8 147 4 107.6
8 16.2 18.9 326 20.4 25.7 31.7 23.9 27.5 29.5 26.1 29.2 31.8 67.7 77.8 80.9 87.0 3135 226.4
== 337 457 59.8 55.6 62.1 73.2 69.6 76.2 79.2 82.5 90.9 101.7 139.2 191.0 2251 275.1 830.4 555.2
229 64.7 82.9 113.1 94.9 108.5 128.3 114.8 125.6 132.1 130.5 142.8 158.8 260.8 331.7 3725 4321 1,397.1 965.0
2024 0= 10.4 1.4 12.0 12.5 14.4 13.7 12.6 14.2 12.2 33.7 40.6 39.0 113.4
| 205 21.2 30.8 23.1 238 31.2 224 19.1 311 726 78.1 726 2233
= 63.9 38.8 74.9 74.1 87.8 93.5 91.7 100.6 116.5 177.7 2555 308.8 742.0
224 104.0 79.8 130.1 119.4 136.6 150.5 137.8 144.7 171.2 313.8 406.4 453.7 1,174.0
YoY (%) 0= 3.0 5.3 10.0 9.0 17.5 4.4 -0.4 8.8 -7.6 5.4
) 26.6 12.3 -5.4 13.1 -7.4 -1.4 6.3 -30.5 53 -1.4
== 89.5 -15.0 25.4 33.2 413 27.8 318 32.0 47.0 33.6
224 60.6 -3.7 15.0 25.8 25.8 17.3 20.1 15.2 29.5 21.7
MoM (%) 0|= -30.6 9.6 5.6 43 15.2 -5.1 -8.1 12.9 -13.9
+d -35.5 3.4 45.4 -25.2 33 31.0 -28.2 -14.8 63.1
= -37.1 -39.3 93.0 1.1 18.5 6.5 -1.9 9.7 15.7
= -34.6 -23.2 62.9 -8.2 14.4 10.2 -8.4 5.0 18.3
;I-Z:I:H
2024 BEV 65.3 51.5 86.2 77.1 90.1 97.0 84.6 91.6 110.1 203.0 264.1 286.3
PHEV 38.6 28.4 439 423 46.5 53.5 53.2 53.1 61.1 110.9 1423 167.4
HEV 37.2 223 46.1 437 53.1 53.3 50.1 57.0 67.8 105.6 150.1 175.0
Total 141.2 102.1 176.1 163.1 189.7 203.8 187.9 201.8 239.0 419.4 556.5 628.7
H|Z (%) BEV 46.3 50.4 489 473 47.5 476 45.0 45.4 46.1 48.4 475 455
PHEV 27.4 27.8 24.9 25.9 24.5 26.3 283 26.3 25.6 26.4 25.6 26.6
HEV 26.4 21.8 26.2 26.8 28.0 26.2 26.7 28.3 28.4 25.2 27.0 27.8
YoY (%) BEV 47.5 -12.5 3.6 13.0 15.8 5.6 7.2 1.3 20.0
PHEV 89.0 17.8 46.8 58.6 51.1 46.7 483 51.0 51.1
HEV 67.5 -28.4 55 10.6 22.5 5.4 8.8 9.8 29.1
MoM (%) BEV -40.8 -21.2 67.4 -10.5 16.8 7.7 -12.8 8.3 20.2
PHEV -20.2 -26.6 54.7 -3.6 9.9 15.1 -0.6 -0.1 15.0
HEV -44.3 -40.3 107.0 -5.2 215 0.4 -5.9 13.8 18.9
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= 244 989 TH Top10 Group(1E) (2hoH) m T0p10 Top10 2 —o—Topl0 H|S(F)
- 12| BYD Auto(40.98tcH) 180 90%
. o 160 | 80%
- 29| TESLA(18.52tCH) 140 [ 70%
- 3% Geely Group(13.82tcH) 120 60%
42| VW Group(9.98tcH) 100 [ 50%
72| Hyundai Kia Automotive Group(4.89tcH) 80 T ke
60 H 30%
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(Ch9|: BFcH) 20244 7|& 12 28 3¢ 44 53 63 78 8 98 108 118 12% 1Q 2Q 3Q 4Q SUM YTD
Top10 1§ BYD Auto 18.7 1.2 281 28.7 30.9 332 333 36.3 40.9 58.0 929 110.5 261.5
TESLA 10.8 1.4 16.6 10.2 15.3 19.2 12.3 15.2 18.5 38.8 448 46.0 129.6
Geely Holding Group 9.6 6.2 8.8 9.0 10.1 1.0 10.0 1.4 13.8 246 30.2 35.2 90.0
SAIC Group 6.6 54 6.4 7.5 8.8 7.3 7.7 7.9 9.9 18.4 235 25.4 67.3
VW Group 6.7 58 8.1 7.3 8.1 9.0 7.3 7.2 9.2 20.6 24.4 23.8 68.8
Chongging Automobile 3.1 2.0 29 2.6 3.5 4.8 5.1 4.8 54 8.0 10.9 15.3 34.2
Guangzhou Automobile 1.7 12 3.0 24 35 3.1 34 38 4.8 6.0 9.0 12.0 27.0
Changan Automobile Group 53 21 4.7 49 52 5.7 45 53 4.8 121 15.8 14.5 42.4
Hyundai Kia Group 3.5 3.5 5.6 4.7 50 49 49 4.6 4.6 12.5 14.7 14.1 413
Chery Automobile 1.7 0.9 24 2.9 3.8 4.1 4.1 3.7 4.6 49 10.8 12.5 282
]| 36.4 30.0 435 391 423 48.1 453 44.4 54.6 109.9 129.6 144.3 383.7
224 104.0 79.8 130.1 119.4 136.6 150.5 137.8 144.7 171.2 313.8 406.4 453.7 1174.0
Top10 1§ BYD Auto 18.0 141 216 241 22.7 221 242 251 239 18.5 68.8 73.2 223
dee (%) TESLA 10.4 14.3 12.8 8.6 1.2 12.8 8.9 10.5 10.8 12.4 326 30.3 1.0
Geely Holding Group 9.2 7.8 6.8 7.6 7.4 7.3 7.2 7.9 8.1 7.8 223 23.2 7.7
SAIC Group 6.3 6.8 49 6.3 6.4 4.8 5.6 55 5.8 5.8 17.5 16.8 57
VW Group 6.4 7.3 6.2 6.1 59 6.0 53 5.0 5.4 6.6 18.0 15.7 59
Chongaing Automobile 3.0 2.5 2.2 2.2 2.6 3.2 3.7 33 3.1 2.6 7.9 10.2 29
Guangzhou Automobile 1.6 1.5 23 2.0 2.6 2.1 2.5 2.6 2.8 1.9 6.6 7.9 23
Changan Automobile 51 2.7 3.6 4.1 3.8 3.8 3.3 3.6 2.8 3.9 1.7 9.7 3.6
Hyundai Kia Group 3.4 4.3 43 4.0 3.7 3.3 3.5 3.2 2.7 4.0 109 9.4 3.5
Chery Automobile 1.6 1.1 1.8 2.4 2.8 2.8 3.0 2.6 2.7 1.6 7.9 83 24
ae| 35.0 37.6 334 32.8 31.0 32.0 329 30.7 31.9 35.0 95.7 95.4 32.7
229 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 300.0 300.0 100.0
Top10 22  Model Y 7.1 7.7 1.7 6.7 9.0 1.2 8.2 10.1 1.5 26.5 26.9 29.7 83.2
Model 3 3.2 3.2 4.2 2.8 56 7.2 3.3 43 59 10.6 15.5 13.4 39.6
Seagull (5F8) 3.1 0.9 2.5 3.1 35 3.5 3.2 3.9 4.4 6.6 10.0 1.5 281
Qin LDM-i 0.0 0.0 0.0 0.0 0.5 2.0 3.3 4.0 4.3 0.0 2.5 1.6 141
SEAL 06 DM-i 0.0 0.0 0.0 0.0 0.2 1.4 2.5 4.0 4.2 0.0 1.6 10.8 12.3
Song DM 3.1 1.8 52 52 53 4.0 3.6 3.6 4.2 10.2 14.5 1.4 36.1
Hongguang MINI 1.6 1.3 0.8 2.5 33 1.0 1.6 2.6 2.9 3.7 6.8 7.1 17.6
Song L (RL) 0.0 0.0 0.0 0.0 0.0 0.0 1.0 23 2.7 0.0 0.0 6.0 6.0
Yuan (Gt) EV 1.1 0.6 1.8 1.7 2.1 24 2.8 2.4 2.7 3.5 6.2 8.0 17.7
Ideal (3278) L6 0.0 0.0 0.0 0.2 1.3 2.4 2.5 25 2.5 0.0 3.9 7.5 1.4
a9 84.8 64.3 103.8 97.1 105.8 115.5 105.8 105.0 1259 252.8 318.4 336.7 907.9
224 104.0 79.8 130.1 119.4 136.6 150.5 137.8 144.7 171.2 313.8 406.4 453.7 1174.0
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S22 M7|x} 7|19 THj(S=2 XI2l)

(St otch) 2024 7|12 12 2% 38 48 5¢ 6Y 7¥ 8y 9g 10¢ ng 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 1& TESLA 6.8 8.4 104 7.1 9.8 133 7.7 8.9 1.3 256 30.2 27.8 83.6
VW Group 4.7 4.6 6.3 58 6.2 7.4 56 52 7.3 15.7 19.4 18.1 53.2
Hyundai Kia Group 3.4 34 55 4.7 5.0 49 4.8 4.6 4.6 12.4 14.5 14.0 40.9
Stellantis Group 4.0 45 5.7 4.1 3.8 43 3.2 2.7 4.1 14.2 12.3 10.0 36.5
BMW Group 2.9 29 3.9 35 3.5 3.9 3.8 3.0 3.8 9.7 10.9 10.5 31.1
Geely Holding Group 2.5 2.7 3.7 33 3.6 3.8 33 2.8 3.4 8.9 10.7 9.5 291
Daimler (Mercedes-Benz) 2.6 2.6 3.7 3.0 2.9 3.3 2.6 2.5 3.2 8.8 9.1 8.3 26.3
Renault-Nissan Alliance 2.0 2.1 2.8 1.8 2.1 2.7 2.1 1.8 2.4 6.9 6.6 6.4 199
Toyota Group 1.7 1.7 2.4 2.2 1.8 1.9 1.9 1.8 2.4 59 6.0 6.1 18.0
Ford Group 1.2 1.4 2.0 1.7 1.8 1.8 1.8 1.9 2.3 4.6 53 6.0 15.9
19| 8.3 6.6 8.7 8.1 8.3 9.7 9.2 9.0 9.8 236 26.1 28.0 77.7
224 40.0 41.0 55.1 453 48.8 56.9 46.0 441 54.7 136.2 151.0 144.9 432.0
Top10 1& TESLA 16.9 20.6 18.8 15.6 20.1 233 16.7 20.1 20.6 18.8 59.1 57.4 19.3
HRE (%) VW Group 1.8 1.3 1.5 12.8 12.7 129 12.2 1.9 13.3 1.5 38.5 374 12.3
Hyundai Kia Group 8.6 8.4 10.0 10.3 10.2 8.5 10.4 104 8.4 9.1 29.0 29.2 9.5
Stellantis Group 9.9 1.0 104 9.1 7.9 7.5 7.0 6.1 7.5 10.4 245 20.6 8.4
BMW Group 7.1 7.0 7.1 7.6 7.3 6.9 8.2 6.7 6.9 7.1 21.8 21.8 7.2
Geely Holding Group 6.2 6.6 6.7 7.3 7.4 6.7 7.1 6.3 6.3 6.5 21.4 19.6 6.7
Daimler (Mercedes-Benz) 6.4 6.2 6.7 6.6 59 5.7 57 5.6 59 6.5 18.3 17.2 6.1
Renault-Nissan Alliance 49 52 51 4.1 4.2 4.7 4.6 4.2 4.5 5.1 13.0 13.2 4.6
Toyota Group 4.4 43 4.4 49 3.7 3.4 4.0 4.1 4.4 4.3 12.0 12.6 4.2
Ford Group 3.1 33 3.6 3.8 3.6 32 4.0 43 4.1 3.4 10.6 12.4 3.7
9| 20.7 16.1 15.8 17.8 17.0 171 20.0 20.4 18.0 17.3 51.9 58.4 18.0
=224 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 300.0 300.0 100.0
Top10 22  Model Y 4.1 54 6.9 4.1 5.0 7.1 4.5 55 6.7 16.5 16.2 16.7 494
Model 3 2.2 2.5 2.7 2.3 4.0 53 23 2.4 3.5 7.4 1.7 8.2 27.3
ENYAQ 0.5 0.4 0.5 0.4 0.5 0.6 0.5 0.6 1.0 1.4 1.6 2.1 5.1
EX30 0.2 0.4 0.8 0.9 1.0 12 0.9 0.8 1.0 14 3.1 2.7 7.1
Q4 e-tron 0.6 0.6 0.8 0.8 0.8 0.9 0.7 0.6 0.9 2.0 2.5 2.2 6.7
IONIQ 5 0.4 0.5 0.9 0.9 1.0 1.0 1.0 0.9 0.8 1.8 2.8 2.7 7.3
CYBERTRUCK 0.1 0.1 0.1 0.2 0.3 0.4 0.4 0.5 0.7 0.3 0.9 1.7 2.8
ID.4 0.5 0.6 0.8 0.9 0.9 1.0 0.9 0.9 0.7 1.8 2.8 2.4 7.0
XC60 T8 Plug in 0.5 0.5 0.7 0.7 0.8 0.7 0.6 0.4 0.6 1.8 2.1 1.7 5.6
MG-4 0.6 0.6 0.7 0.6 0.7 1.2 0.6 0.3 0.6 1.9 2.5 1.5 59
el 30.3 294 40.3 335 33.6 37.7 33.7 31.0 383 100.0 104.8 102.9 307.7
224 40.0 41.0 55.1 453 48.8 56.9 46.0 441 547 136.2 151.0 144.9 432.0
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= Z7|2HBEV+PHEV) 12.28tH (MoM -13.9%, YoY -7.6%)
* BEV+PHEV+HEV 25.02tCH(MoM -15.1%, YoY +3.3%)
= 244 9 2FE THoff 0|

—_

- BEV 10.12tcH (MoM -15.5%, YoY -3.4%)
- PHEV 2.28tH (MoM -5.3%, YoY -23.0%)
- HEV 12.82ttH (MoM -16.3%, YoY 16.6%)
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(Et2: otch) 18 2¥ o o 58 6 7 8¢ o 10¢ 118 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 BEV 8.4 9.0 8.6 9.1 9.7 10.5 10.0 10.6 10.4 10.4 10.5 1.9 26.0 293 31.0 32.8 86.4
PHEV 1.6 1.8 23 24 2.5 2.6 2.6 2.5 2.8 1.9 2.0 3.0 5.8 7.5 7.9 7.0 21.2
HEV 6.1 6.7 9.5 9.9 10.2 9.9 10.1 10.6 11.0 10.5 10.5 12.6 222 30.0 31.7 33.5 83.9
Total(B+PHEV) 10.1 10.8 10.9 11.5 12.3 13.1 12.6 13.1 13.2 12.3 12.5 14.9 31.7 36.9 38.9 39.8 107.6
Total(+HEV) 16.1 17.5 20.4 21.4 22.4 23.1 22.8 23.7 24.2 22.8 23.0 27.5 54.0 66.9 70.7 73.3 191.5
2024 BEV 7.9 8.6 9.1 9.9 1.9 1.5 10.4 1.9 10.1 25.5 334 324 91.3
PHEV 25 2.8 2.9 26 2.5 2.2 2.2 2.3 22 8.2 7.2 6.6 22.1
HEV 9.5 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 322 39.7 40.7 112.6
Total(B+PHEV) 10.4 11.4 12.0 12.5 14.4 13.7 12.6 14.2 12.2 33.7 40.6 39.0 113.4
Total(+HEV) 19.8 21.8 243 24.7 28.3 27.3 25.2 29.5 25.0 65.9 80.3 79.7 225.9
YoY (%) BEV -6.3 -4.6 5.9 9.1 22.7 9.5 4.1 12.3 -3.4 -1.7 13.8 4.4 5.7
PHEV 51.6 54.6 25.0 8.5 2.4 -16.4 -17.4 6.7 -23.0 417 -3.8 -16.1 4.0
HEV 56.3 56.7 29.7 23.2 36.9 36.7 24.7 435 16.6 451 32.3 28.2 34.1
Total(B+PHEV) 3.0 5.3 10.0 9.0 17.5 4.4 -0.4 8.8 -7.6 6.2 10.2 0.2 5.4
Total(+HEV) 23.0 25.0 19.2 15.5 26.3 18.3 10.8 24.4 3.3 222 20.1 12.8 18.0
MoM (%) BEV -336 8.2 5.9 9.6 20.3 -3.7 95 14.5 -15.5
PHEV -18.7 14.2 49 -11.9 -4.1 -11.7 -0.5 5.4 -5.3
HEV -24.7 10.4 17.4 -0.9 14.1 2.3 -6.9 20.8 -16.3
Total(B+PHEV) -30.6 9.6 5.6 43 15.2 =51 -8.1 12.9 -13.9
Total(+HEV) -27.9 10.0 11.3 1.7 14.7 =317 /45 16.9 -15.1
Top6 A& TESLA 4.5 5.0 4.8 4.9 6.5 6.7 5.1 5.6 5.5 14.3 18.1 16.1 48.4
Hyundai Kia Group 0.9 1.0 1.4 1.4 1.7 1.4 1.3 1.5 1.1 33 4.5 3.9 1.7
GM Group 0.6 0.5 0.5 0.6 0.8 0.8 0.9 1.2 1.1 1.6 2.2 3.2 7.0
Ford Group 0.6 0.7 1.0 0.9 1.0 0.8 0.9 1.0 0.8 23 2.8 2.7 7.7
Stellantis Group 1.4 1.7 1.6 1.4 1.1 0.9 0.8 0.6 0.7 4.8 3.4 2.1 10.3
BMW Group 0.5 0.6 0.8 0.7 0.8 0.8 0.8 0.6 0.6 1.9 23 2.0 6.2
e 1.9 1.9 1.8 2.7 2.4 2.2 2.9 3.7 25 5.6 7.3 9.0 21.9
Grand Total 10.4 11.4 12.0 12.5 14.4 13.7 12.6 14.2 12.2 337 40.6 39.0 113.4
Top6 A& TESLA 43.0 437 40.2 39.0 45.0 49.1 40.3 39.1 44.6 423 446 412 427
22 (%) Hyundai Group 8.8 8.7 11.3 11.0 12.0 10.2 9.9 10.7 9.2 9.7 11.1 10.0 10.3
GM Group 6.2 4.1 4.4 4.6 5.8 5.7 7.2 8.5 8.9 4.9 5.4 8.2 6.2
Ford Group 5.4 6.3 8.5 7.3 7.1 6.0 7.2 7.1 6.3 6.8 6.8 6.9 6.8
Stellantis Group 13.5 15.2 13.6 1.1 7.6 6.8 6.4 45 5.6 14.1 8.4 5.5 9.1
BMW Group 45 5.3 6.6 5.8 5.5 5.9 6.0 43 5.3 5.5 5.7 5.2 5.5
] 18.6 16.6 15.2 21.2 16.9 16.3 22.9 25.7 20.1 16.7 18.0 23.0 19.4
X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
& IBKExtz2 1



e H7Ixt ol S

> 244 9F 7Y 27|} THOY

= Z47|2HBEV+PHEV) 31.12HH (MoM +63.1%, YoY +5.3%) (o

ke ) BEV mmmPHEV —O—BEVH|Z (%)
* BEV+PHEV+HEV 63.82tCl(MoM +64.1%, YoY +8.5%) jg I . o R \ 32
= 241 88 X438 WY 20 | 60
- BEV 22.82HC§ (MoM +67.7%, YoY +10.5%) 22 I II II I m >0
- PHEV 832t (MoM +51.5%, YoY -6.8%) 20 I I " I| 0

? | | | | 1l "

- HEV 32.7%tH (MoM +65.0%, YoY +11.7%) I " I " |
5 110
O Il Il Il Il Il Il Il Il Il O
21 .1 21.5 21.9 22.1 22.5 22.9 23.1 23.5 23.9 24.1 24.5 24.9

XtZ: SNE Research, IBKEXISH
S xEVE Tl 0| FE W71 BIH FR Group 3 HIS

VW Group
21.1%

(GI) —O0—BEV PHEV HEV ae|

40 27.8%
35
30 f
20 £ ,
Daimler :E?;A
15 (Mercedes— SR
10 F Benz) Group
8.5% . .
5 Geely Holding Stellantis
0 S S S Group W Group Group
221 22.3 22.5 22,7 22.922.1123.1 23.3 23.5 23.7 23.923.1124.1 24.3 24.5 24.7 24.9 8.6% 9.2% 10.7%
Xt2: SNE Research, IBKEXISH Xt&: SNE Research, IBKEXIS#

IBK7|2H 3818

&) IBKEx =3 12



- — —
oz X 7|I|' .|.|.|-|]H =35
T EH - e o O
(Et2: otch) 18 2¥ o 2 58 = 2 8¢ o 10¢ 118 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 BEV 9.9 12.5 229 13.5 17.7 22.1 15.9 20.8 20.6 17.4 20.2 23.0 453 53.3 57.3 60.7 156.0
PHEV 6.3 6.4 9.7 6.9 8.0 9.6 8.0 6.6 8.9 8.6 8.9 8.8 22.4 245 236 26.3 70.5
HEV 21.5 19.9 32.7 21.6 255 28.0 235 18.5 293 25.8 26.0 23.9 74.1 75.1 71.3 75.7 2205
Total(B+PHEV) 16.2 18.9 32.6 20.4 25.7 31.7 239 27.5 29.5 26.1 292 31.8 67.7 77.8 80.9 87.0 226.4
Total(+HEV) 37.7 38.8 65.3 42.0 51.3 59.7 475 459 58.8 51.8 55.2 55.7 141.8 152.9 152.2 162.7 446.9
2024 BEV 12.8 14.1 209 15.6 16.4 22.4 14.9 13.6 228 47.8 54.3 51.3 153.4
PHEV 7.7 7.1 10.0 75 7.4 8.9 7.5 5.5 8.3 248 238 213 69.9
HEV 25.7 243 37.8 27.0 28.1 337 283 19.8 327 87.8 88.8 80.8 257.4
Total(B+PHEV) 20.5 21.2 30.8 23.1 23.8 31.2 22.4 19.1 31.1 72.6 78.1 72.6 2233
Total(+HEV) 46.3 455 68.6 50.1 51.9 64.9 50.7 38.9 63.8 160.4 166.9 153.4 480.7
YoY (%) BEV 29.5 12.6 -8.8 15.8 -7.6 1.1 -6.3 -34.9 10.5 5.5 1.9 -10.6 -1.7
PHEV 221 1.6 25 7.9 6.8 -7.4 -6.4 -16.7 -6.8 10.6 2.9 -9.4 -0.8
HEV 19.9 22.0 15.5 25.2 9.9 20.5 20.2 7.2 1.7 18.5 18.2 13.3 16.7
Total(B+PHEV) 26.6 12.3 -5.4 13.1 -7.4 -1.4 -6.3 -30.5 5.3 7.2 0.4 -10.3 -1.4
Total(+HEV) 22.8 17.3 5.0 19.3 1.2 8.8 6.8 -15.3 8.5 13.1 9.2 0.8 7.6
MoM (%) BEV -44.3 9.9 483 -25.4 5.2 36.4 -33.4 -8.9 67.7
PHEV -12.5 7.4 39.6 249 -0.7 19.1 -15.3 -26.6 51.5
HEV 7.7 -5.7 55.6 -28.5 3.8 20.2 -16.1 -29.9 65.0
Total(B+PHEV) -355 3.4 454 -25.2 3.3 31.0 -28.2 -14.8 63.1
Total(+HEV) -17.0 =17/ 50.8 -27.0 3.6 252 -21.9 233 64.1
Top6 & VW Group 4.1 38 5.4 5.0 5.3 6.5 4.7 4.1 6.6 13.2 16.7 15.4 453
TESLA 1.8 2.8 4.0 1.4 1.9 4.7 1.5 2.0 4.4 8.7 8.1 7.9 24.7
Stellantis Group 2.5 2.7 4.0 2.7 2.6 3.2 2.4 2.0 33 9.2 8.5 7.7 255
BMW Group 2.1 2.0 2.8 2.4 2.4 2.7 2.7 2.1 2.9 6.9 7.5 7.7 22.1
Geely Group 1.8 2.0 2.8 2.6 2.6 2.8 2.4 1.9 2.7 6.7 8.1 6.9 21.7
Daimler Group 2.0 2.0 3.0 23 23 2.6 2.1 1.9 2.6 7.0 7.1 6.6 20.7
a9 6.2 5.8 8.9 6.8 6.7 8.7 6.6 5.1 8.6 21.0 222 204 63.5
Grand Total 20.5 21.2 30.8 23.1 238 31.2 22.4 19.1 31.1 72.6 78.1 72.6 2233
Top6 & VW Group 19.8 17.7 17.5 21.5 22.1 20.7 20.9 21.7 21.1 18.2 21.3 21.2 203
HR2 (%) TESLA 9.0 13.3 12.9 6.2 8.1 15.2 6.8 10.6 14.1 11.9 10.4 10.9 11.1
Stellantis Group 12.2 12.9 12.8 11.6 1.1 10.3 10.7 10.5 10.7 12.7 10.9 10.6 1.4
BMW Group 10.2 9.5 9.0 10.4 10.0 8.7 12.1 10.9 9.2 9.5 9.6 10.6 9.9
Geely Group 9.0 9.6 9.1 1.3 1.1 9.0 10.7 9.7 8.6 9.2 10.3 9.6 9.7
Daimler Group 9.6 9.4 9.7 9.8 9.6 8.2 9.3 9.9 8.5 9.6 9.1 9.1 9.3
a9 30.2 27.5 28.9 29.3 28.0 28.0 29.6 26.7 27.8 28.9 28.4 28.0 28.4
X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
& IBKExtz2 13



S= H7|xt 2ol S

> 24\ 9F = 27|} THoj
= M7|2H(BEV+PHEV) 116.58HH (MoM +15.7%, YoY +47.0%)

* BEV+PHEV+HEV 124.12tC{(MoM +14.5%, YoY 41.1%)

- 241 9% X2 Toj 20
- BEV 29.12t0§f (MoM +18.9%, YoY +29.1%)
- PHEV 41.682tci (MoM +11.6%, YoY +82.5%)

- HEV 7.482tCi (MoM -1.4%, YoY -12.5%)

5= xEVE olgk 0]

(=) —O—BEV PHEV HEV

40
30
20 r

10 -

22.1 22.3 22.5 22.7 22.922.1123.1 23.3 23.5 23.7 23.923.1124.1 24.3 24.5 24.7 24.9

XIZ: SNE Research, IBKEXIESH

IBK7|2H 3818

&) IBKEx =3

S H7Ixt ToHE X x5

I

ol

(2kch) BEV mmmPHEV —O—BEVH|Z (%)
140 r 90
120 | 9200700 000 0 80
N 000 0n 6 70
100 r ',_w_.-’l_ 60
80 | I[ I 50
o | LT
1, ||II|I Ill I 30

40 l|l [ | | I
1 1 | I 20
20 *.-'.l.. 10
0 : : : : : : : 0

211 21.6 21.11
XIZ: SNE Research, IBKEXISH

= ®M7|x} T £ Group ® HIS

224 22,9 23.2 23.7 23.12 245

35.6% o
Changan Automo

Group
4.6% Geely
Chongain Holding
Leading (grgg/p
Ideal RS
Automobile AK; SC;:OUD
41% 6.2% '

XI2: SNE Research, IBKEXISH
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= H7|x}

(Et2: otch) 18 2¥ 3¢ o 58 = 2 8¢ o 10¢ 118 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 BEV 222 31.1 437 39.5 433 50.6 46.1 52.0 52.6 53.4 60.9 66.9 97.0 133.4 150.6 181.2 381.0
PHEV 11.5 14.6 16.1 16.1 18.8 22,6 23.6 243 26.6 29.1 30.1 348 4222 57.5 74.5 93.9 174.2
HEV 5.3 5.4 5.7 6.2 6.2 7.2 6.5 8.2 8.8 8.1 7.4 9.1 16.4 19.6 235 24.6 59.4
Total(B+PHEV) 33.7 457 59.8 55.6 62.1 73.2 69.6 76.2 79.2 82.5 90.9 101.7 139.2 191.0 2251 275.1 555.2
Total(+HEV) 39.1 51.1 65.4 61.8 68.4 80.4 76.1 84.4 88.0 90.6 98.3 110.8 155.6 210.6 248.5 299.7 614.7
2024 BEV 37.2 223 46.1 43.7 53.1 53.3 50.1 57.0 67.8 105.6 150.1 175.0 430.7
PHEV 26.7 16.6 28.8 304 34.7 40.2 41.6 43.6 48.6 72.1 105.4 133.8 311.3
HEV 5.7 39 6.8 6.0 6.8 7.0 6.8 7.8 7.7 16.4 19.8 223 58.4
Total(B+PHEV) 63.9 38.8 74.9 74.1 87.8 93.5 91.7 100.6 116.5 177.7 255.5 308.8 742.0
Total(+HEV) 69.7 427 81.7 80.2 94.6 100.5 98.5 108.4 1241 194.1 275.3 331.1 800.4
YoY (%) BEV 67.5 -28.4 5.5 10.6 22.5 5.4 8.8 9.8 29.1 8.8 12.5 16.2 13.0
PHEV 132.0 13.4 79.4 88.9 84.5 77.9 76.6 79.6 82.5 70.9 83.1 79.7 78.7
HEV 73 272 19.3 -2.8 9.3 -2.8 4.2 -4.8 -12.5 0.1 1.1 -5.2 -1.7
Total(B+PHEV) 89.5 -15.0 25.4 33.2 413 27.8 31.8 32.0 47.0 27.6 33.8 37.2 33.6
Total(+HEV) 78.2 -16.3 24.8 29.6 38.4 25.1 29.4 28.4 41.1 24.7 30.7 33.2 30.2
MoM (%) BEV -44.3 -40.3 107.0 -5.2 21.5 0.4 -5.9 13.8 18.9
PHEV -23.3 -37.9 74.1 5.5 14.1 15.8 34 48 1.6
HEV -37.3 -31.9 73.3 -10.6 12.5 2.4 -2.6 15.0 -1.4
Total(B+PHEV) -37.1 -39.3 93.0 -1.1 18.5 6.5 -1.9 9.7 15.7
Total(+HEV) =37/.2 -38.7 91.2 -1.9 18.0 6.2 -2.0 10.1 14.5
Top6 & BYD Auto 16.5 9.9 26.4 27.2 29.4 31.3 31.1 34.1 38.8 52.7 87.9 103.9 2445
Geely Group 7.1 35 5.1 5.7 6.5 7.2 6.7 8.7 10.3 15.7 19.4 25.7 60.9
SAIC Group 5.1 4.1 4.8 6.1 7.3 4.8 6.3 7.0 8.5 14.0 18.2 21.8 54.1
TESLA 4.0 3.0 6.2 3.1 5.5 5.9 4.6 6.3 7.2 13.2 14.6 18.2 46.0
Changan Group 3.1 2.0 2.9 2.6 35 4.8 5.1 4.8 5.4 8.0 10.9 15.3 34.2
Chongging Auto 1.7 1.2 3.0 23 35 3.0 33 3.7 4.8 5.8 8.8 11.8 26.5
a9 26.5 15.1 26.5 27.1 322 36.4 345 36.0 415 68.2 95.6 112.0 275.8
Grand Total 63.9 38.8 74.9 74.1 87.8 935 91.7 100.6 116.5 177.7 2555 308.8 742.0
Top6 12 BYD Auto 25.8 25.4 352 36.7 334 335 339 338 333 29.7 34.4 336 33.0
HR2 (%) Geely Group 11.1 9.1 6.8 7.7 7.4 7.7 7.3 8.6 8.9 8.8 7.6 8.3 8.2
SAIC Group 8.0 10.6 6.4 8.2 8.3 5.2 6.9 7.0 7.3 7.9 7.1 7.1 7.3
TESLA 6.2 7.8 8.3 4.2 6.3 6.3 5.0 6.3 6.2 7.5 5.7 5.9 6.2
Changan Group 49 5.2 3.9 3.5 4.0 5.1 5.6 4.8 4.6 45 43 4.9 4.6
Chongging Auto 2.6 3.0 4.0 3.2 3.9 3.2 3.6 3.7 4.1 33 3.4 3.8 3.6
a9 41.4 39.0 35.4 36.5 36.6 38.9 37.7 35.8 35.6 38.4 37.4 36.3 37.2
X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
& IBKExtz2 15



=22 MIIxt HFES

=] ==
> 24 9F 7|2} AFE 22.2% SR} | R7 X} RN L 2SS
(MoM +0.2%p, YoY +5.8%p)
(2HcH) AM%X mmmMI|X} —0—EES (%)
. 24 o Aoy WSS oo
- D0|=210.5%, (MoM +0.5%p, YoY +0.6%p) 700
- 82 30.6%, (MoM +3.7%p, YoY +5.3%p) 600
- Z2415%, (MoM +0.4%p, YoY +13.7%p) 500
400
300
200
100
0
2191 216 2111 224 229 232 237 2312 245
X}=: SNE Research, Marklines, IBKEXISH
x| M7|x}t 2EE F0| 2 M7|x} ZEE MoM HE} 0|
%
(%) 00| s =3 ( 6p) )
45
40 ¢ 4T
35 2
30 .
25
20 | -2
15 -4
10 - 5
5 ¢ g L
0 Il Il Il Il Il Il Il Il Il Il
21.3 21.7 21.11 22.3 22.7 22.11 23.3 23.7 23.11 24.3 24.7 22.3 22.6 22.9 22,12 23.3 23.6 23.9 23.12 24.3 24.6 24.9
Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3 16



(EH2|: BrcH) 1< 2g 3¢l 44 52 62 78 8% 9% 10¢ Mg 129 1Q 2Q 3Q 4Q SUM YTD

=24

2023 gzt 601.8 648.0 807.2 682.0 745.4 797.0 737.9 739.2 808.1 796.9 806.5 8379 2,057.1 12,2244 22851 24413 9,007.9 57585
712t 64.7 82.9 113.1 94.9 108.5 128.3 114.8 125.6 132.1 130.5 142.8 158.8 260.8 331.7 3725 4321 1,397 832.9
AEE 10.8 12.8 14.0 13.9 14.6 16.1 15.6 17.0 16.4 16.4 17.7 19.0 12.7 14.9 16.3 17.7 15.5 14.5

2024 2bgdat 672.1 605.5 802.6 681.3 708.0 7431 655.4 659.2 772.0 2,080.2 2,132.4 2,086.6 6,299.2
712t 104.0 79.8 130.1 119.4 136.6 150.5 137.8 144.7 171.2 313.8 406.4 453.7 1,174.0
eS8 15,5 13.2 16.2 17.5 19.3 20.2 21.0 22.0 222 15.1 19.1 21.7 18.6

2024

YoY (%) hd 2t 1.7 6.6 -0.6 -0.1 -5.0 -6.8 -11.2 -10.8 -4.5 9.4
A7)zt 60.6 -3.7 15.0 25.8 25.8 17.3 20.1 15.2 295 41.0

MoM (%) 2=t -19.8 -9.9 325 -15.1 3.9 5.0 -11.8 0.6 17.1
7|12t -34.6 -23.2 62.9 -8.2 14.4 10.2 -8.4 5.0 18.3

2|94

o=

2023 kgt 109.6 115.5 138.2 136.1 137.7 138.7 131.0 133.9 133.8 121.2 1242 146.4 363.3 412.4 398.7 3919 1,566.3| 1,174.4
A7)zt 10.1 10.8 10.9 1.5 12.3 13.1 12.6 13.1 13.2 12.3 12.5 14.9 31.7 36.9 38.9 39.8 147 4 107.6
UES 9.2 9.3 7.9 8.4 8.9 9.5 9.6 9.8 9.9 10.2 10.1 10.2 8.7 8.9 9.8 10.2 9.4 9.2

2024 kgt 108 126 144 133 144 133 128 143 17 377.9 410.5 387.4 1,175.8
“7)zt 10 11 12 13 14 14 13 14 12 33.7 40.6 39.0 113.4
UES 9.6 9.0 8.3 9.4 10.0 10.3 9.8 10.0 10.5 8.9 9.9 10.1 9.6

4

2023 2bgzt 91.1 90.3 1423 96.5 112.1 126.7 102.2 90.5 116.7 103.9 107.6 104.9 323.7 3353 309.4 316.4) 1,284.7 968.4
A7)zt 16.2 18.9 326 20.4 25.7 31.7 23.9 275 295 26.1 29.2 31.8 67.7 77.8 80.9 87.0 3135 226.4
UES 17.8 209 229 21.1 229 25.0 23.4 30.4 25.3 25.1 27.1 30.4 20.9 232 26.2 27.5 24.4 234

2024 2bgat 102 100 145 1 15 132 100 71 102 346.4 357.7 272.7 976.8
712t 21 21 31 23 24 31 22 19 31 72.6 78.1 72.6 2233
eS8 20.2 213 21.2 20.8 20.8 23.6 22.4 26.9 30.6 21.0 21.8 26.6 22.9

3

2023 ebgdat 164.9 197.6 2451 215.9 2382 2622 238.7 258.2 285.8 285.3 297.0 315.6 607.6 716.3 782.8 897.9] 13,0045 2,106.6
7|2t 33.7 45.7 59.8 55.6 62.1 73.2 69.6 76.2 79.2 82.5 90.9 101.7 139.2 191.0 2251 275.1 830.4 555.2
UEE 20.5 23.1 24.4 25.8 26.1 27.9 29.2 295 27.7 28.9 30.6 322 229 26.7 28.8 30.6 27.6 26.4

2024 2HM 2t 244 158 269 236 242 255 226 245 281 671.8 732.7 752.4 2,156.9
M7zt 64 39 75 74 88 94 92 101 116 177.7 2555 308.8 742.0
UsEE 26.2 24.5 27.8 31.4 36.3 36.7 40.6 41.0 415 26.4 349 41.0 34.4

Xt&: SNE Research, Marklines, IBKEXIZH
IBK7[Rf2% 3818
&y IBKExz 17
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Global Battery Shipment(X|<iH

»9E 22 HiE2| =52 88.1GWh
(MoM +18.9%, YoY 30.0%)
- 232 HiE{2] 2512 53.8GWh(MoM +17.6%, YoY +38.9%)

- 58 HiE2| &5t 17.8GWh(MoM +65.1%, YoY 17.5%)
- O|= HiE{2| &5t 10.6GWh(MoM -10.5%, YoY +21.3%)

- 7|E} HiE{2| £5t2F 5. 9GWh(MoM +2.4%, YoY +15.1%)

24 x|ofid biElz] &5 £0|(VoM)
(%) —— 3T o R 02 o 22
120%
100% |
80% .

60% |

40% /\ ﬂ [Vl /

20% | o) g AN \ LA | an ol \| B [o
0% H- 4 !._L\7/ —T\.A.v/ 4 JL '\\yr /1 \ 7/:“\ A s \\_ %

-20% |/ ;/ Voo

-40%
—-60% T 8
-80% -
22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07

Xt&: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

19

224 X|H9d HiEl2] E3512 0|

(GWh)
100

£2 agd =0|2 g

80

\ il I

20 I|||I | I| ||

0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05
XI&: SNE Research, IBKEXISH

229 X|9E tiEl2| E31 HIS F0I(YoY)

(%) ——3Z3 SR

250% r

o= ==Y

200% |
150%

100%

N0 e

1 l 11 1 1 | 11 1 1 4 1
0% d (YA 4 1 /)

50%

-50% *
22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07
XI&: SNE Research, IBKEXISH



Global Battery Shipment(X|<t)

(EH2l: GWh) 12 2% 34 44 52 6% 74 8% o 108 112 128 1Q 2Q 3Q 4Q SUM YTD
2023 = 15.0 20.1 28.0 25.6 28.4 345 31.8 357 38.8 36.8 42.0 47.7 63.1 886 1062 1265 384.3| 2191
24 7.6 93 17.1 9.9 13.1 16.3 11.9 15.0 15.1 13.1 15.4 17.3 33.9 393 42.0 459 1611 100.1
o= 6.7 7.1 7.0 7.5 8.1 8.7 8.5 9.0 8.8 9.8 10.1 11.5 20.8 243 26.2 31.5|  102.9 62.6
7|Et 25 42 5.6 4.5 4.4 5.6 4.6 4.7 5.1 43 4.5 4.9 12.2 14.5 14.4 13.7 54.8 36.0
224 31.7 40.7 57.6 475 54.1 65.0 56.7 64.4 67.7 64.1 72.0 81.4 1300 1666 1888 2175 703.00 417.8
Y (22 A2)) 16.8 20.6 29.6 21.9 25.6 30.6 25.0 28.7 29.0 273 30.0 33.7 66.9 78.1 82.7 911 3187 1987
2024 =3
¢ 29.0 17.7 35.3 336 40.1 43.2 418 458 53.8 819 1169 1414 340.2
o= 10.2 11.0 16.3 12.1 12.8 17.0 12.0 10.8 17.8 375 419 40.6 119.9
7|Et 77 8.7 9.6 9.9 11.6 11.4 10.5 11.9 10.6 26.0 329 33.0 91.9
== 4.4 3.6 5.7 48 52 5.9 5.7 5.7 5.9 13.8 15.9 17.3 46.9
SZ2Y(Z2 A2)) 51.3 41.0 66.9 60.3 69.7 77.5 70.0 74.1 88.1 159.2  207.5 2322 599.0
223 233 31.6 26.8 29.5 34.4 28.2 28.4 343 77.2 90.7 90.8 258.7
YoY(%) == 0
Y 933  -12.0 26.1 31.0 411 25.2 31.8 28.2 38.9 29.9 32.0 332 55.3
o= 356 17.8 -4.9 222 -2.5 4.8 07 -280 17.5 10.4 6.7 -3.5 19.8
7|t 14.2 228 38.0 31.7 431 311 238 31.5 213 25.1 353 25.6 46.8
224 779  -123 2.9 6.6 16.9 5.7 238 22.4 15.1 12.8 9.4 20.3 30.4
22 (=2 Q) 61.6 0.9 16.1 27.0 28.9 19.2 23.4 15.2 30.0 22.4 24.6 23.0 43.4
332 13.5 6.6 223 15.2 12.5 12.8 -1.1 18.2 15.4 16.1 9.9 30.2
MoM (%) 3T
28 -39.2  -389 99.2 -4.8 19.5 75 -3.1 9.4 17.6
0= -40.7 6.9 484  -256 5.6 335 -296  -10.3 65.1
7|e} -333 13.4 10.0 2.8 17.4 -1.3 -8.4 132 -105
224 -10.6  -16.5 571  -16.4 8.0 13.5 -3.2 0.8 2.4
S2Y(ST A2l) -37.0 -200 62.9 -9.7 15.5 1.3 -9.7 5.9 18.9
Xt=: SNE Research, IBKEXISH
IBK7[Rf2% 3818
2000 IBKE X152 20



Global Battery Shipment(HHE{2]| 7| )

> 98 == HHE{2| £61ZF2 88.1GWh
(MoM +18.9%, YoY 30.0%)

SEY 7| viEl2] S8k 0]

] (Gwh) CATL "LGES =BYD Panasonic ®SK On
- CATL BiE{2| &5t 31.0GWh(MoM +22.7%, YoY +14.9%) 100 sDI = CALB ® Guoxuan Wetc
_ - 90
- LGES Hig{2| &5t 10.6GWh(MoM +22.3%, YoY +17.3%) 80 |
- BYD BiE{2| 235t 16.2GWh(MoM +18.4%, YoY +61.3%) 0 | | || |I | IIII'
60 ' |
- Panasonic HHE{2| &5t 2.9GWh(MoM -4.6%, YoY -17.2%) 50 | | ) I ! : I= H ! ! I I | I sl ‘
. 40 I il | M H
- SKon B{EI2| Z312F 3.7GWh(MoM +8.8%, YoY +38.2%) 0 | i Illlllllll'lllllll I'llll”
] M RN .
- SDI BEf2| 2512 2.4GWh(MoM +7.5%, YoY -16.1%) 20 '_ TH !’|i||i'|' | | i || I !
10 I||||I i
= 7|E|. HHE<|E_| %6'.2(5# 1486Wh(MOM 25‘]%' YoY 1008%) 0 | TR T T T I L T I I I I I I T I |

21.0121.0521.0922.0122.0522.0923.0123.0523.0924.0124.0524.09
XI2: SNE Research, IBKEXISH

224 7| HiEl2] E512 0l(MoM) 224 7|0y HiEl2] S312 20l(Yoy)
(%) ——CATL LGES BYD (%) —o— CATL LGES BYD
200% . —— Panasonic SK On —o— SD| 450% . —o— Panasonic SK On —o—SD|
400% |
150% | 350% |
300% |
100% | 250% |
200% |
50% t 150% |
0% 100% |
50%
-50% | 0%
-50%
-100% * -100% *
22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07 22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07
Xt=: SNE Research, IBKEXISH X}=: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3 21



Global Battery Shipment(HHE{2]| 7| )

(E+9]: GWh) 18 2% 3¢ 44 58 62 78 8 9g l0g g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 CATL 10.9 136 213 17.2 19.2 248 204 244 27.0 234 28.0 322 458 61.2 71.8 83.5 262.3 151.8
LGES 43 5.8 10.0 6.0 78 10.0 7.1 9.0 9.0 6.8 9.2 10.3 20.2 238 25.2 264 955 60.1
BYD 5.5 7.0 7.9 78 8.9 98 95 10.2 10.0 10.8 1.1 12.8 203 266 29.7 3438 1.4 66.6
Panasonic 33 37 35 38 39 44 38 39 35 37 33 36 10.6 12.0 1.2 10.6 444 303
SK On 17 28 34 26 28 3.0 29 2.7 2.7 3.1 3.1 33 79 8.4 8.3 95 34.1 21.9
] 17 18 26 2.0 25 29 26 2.7 29 3.1 3.2 41 6.1 74 8.1 10.4 321 18.8
CALB 0.7 17 25 2.1 2.1 29 33 35 36 33 33 35 5.0 7.1 10.4 10.1 326 18.8
Guoxuan 06 08 14 13 1.0 12 14 13 17 17 18 18 27 35 43 5.3 15.9 8.9
etc 30 35 4.9 438 5.9 5.9 5.7 6.6 7.4 8.2 9.0 9.7 1.5 16.7 19.7 269 74.8 405
Grand Total 31.7 40.7 57.6 475 54.1 65.0 56.7 64.4 67.7 64.1 72.0 81.4) 130.0 166.6 188.8 217.5 703.0 3078
2024 CATL
LGES 200 153 2438 21.8 25.7 294 263 253 31.0 60.1 77.0 82.5 219.6
BYD 5.6 6.4 8.9 6.6 8.3 10.5 6.9 8.6 10.6 21.0 253 26.1 724
Panasonic 76 44 10.7 10.3 1.4 122 12.0 13.7 16.2 228 339 78 985
SK On 25 2.7 26 2.7 3.2 33 28 30 29 78 9.2 8.7 25.7
sol 2.2 23 34 3.1 35 35 33 34 37 79 10.2 105 285
CALB 26 26 33 2.7 26 29 26 23 24 8.5 8.1 7.2 239
Guoxuan 2.1 14 29 3.2 39 42 38 38 39 6.5 1.3 1.6 293
etc 14 08 14 15 1.7 18 18 2.2 26 3.7 5.0 6.6 153
Grand Total 73 5.1 8.7 8.5 9.3 9.7 10.7 11.8 14.8 21.0 275 37.2 85.8
513 41.0 66.9 60.3 69.7 775 70.0 74.1 88.1 159.2 207.5 2322 599.0
YoY(%) CATL
LGES 84.0 12.1 16.6 273 343 18.6 285 33 14.9 313 259 14.8 447
BYD 29.1 98 106 10.1 6.3 46 3.6 -4.4 173 39 6.5 36 204
Panasonic 40.0 -36.4 35.7 333 268 238 25.7 346 61.3 12.2 276 40.7 480
SK On 258 -27.3 -25.7 -29.6 16.4 -24.1 -26.3 -22.4 172 -26.3 -23.4 22.1 -15.0
3] 31.2 -19.0 09 175 26.7 18.0 15.0 246 38.2 03 208 256 300
CALB 51.9 46.0 254 354 41 2.2 03 16.4 -16.1 387 10.0 1.0 27.2
Guoxuan 185.0 5.7 16.3 513 87.4 447 155 86 9.2 304 59.3 1.0 55.5
etc 146.7 1.6 2.0 16.0 69.2 44.7 27.0 74.6 54.8 354 M5 51.7 71.4
Grand Total 138.4 445 75.3 74.4 57.1 64.6 85.9 79.3 100.8 82.6 64.8 89.3 116
61.6 0.9 16.1 27.0 289 19.2 234 15.2 30.0 224 246 23.0 434
MoM (%) CATL
LGES -37.9 -23.4 62.3 12,0 17.8 14.4 1108 3.8 22.7
BYD -45.7 14.2 393 -26.3 255 2638 -34.4 258 223
Panasonic -40.6 -42.0 143.0 -3.7 9.7 74 16 13.8 18.4
SK On 310 7.9 15 06 222 24 163 94 -4.6
spl -32.8 34 491 -9.3 145 0.0 5.4 2.0 858
CALB -37.5 0.0 286 -19.0 -4.6 123 111 -12.0 75
Guoxuan -39.9 317 102.6 10.1 21.7 6.0 -9.3 2.1 25
etc 217 -40.6 66.7 5.4 17.8 2.7 12 246 18.5
Grand Total -25.3 -30.0 70.6 2.6 10.3 44 95 108 25.1
XIZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
o B8 IBKEXt5 22



Global Battery Shipment(H{E{2| 7|gE == X|2l)

»oE =2 L (S= Al|2l) tiE{2| S5HF2 34.3GWh

(MoM +20.8%, YoY +18.2%)
- LGES BiE{2| £35I2F 9.5GWh(MoM +25.6%, YoY +11.7%)

- CATL Bi&{2| &5t2F 8.9GWh(MoM +36.9%, YoY +4.0%)

- Panasonic Bi&{2| &5t 2.9GWh(MoM -4.6%, YoY -16.6%)
- SKon H{E{2| &5t 3.7GWh(MoM +8.6%, YoY +39.1%)

- SDIH{Eg| &5t2F 2.4GWh(MoM +7.5%, YoY -16.1%)

- 7|Et HiE{2| &5t 6.9GWh(MoM +22.2%, YoY +135.3%)

SRH(E= A2l) 71Y'E HiEl2] S35 501(MoM)

(%)
100%
80%
60%
40%
20%
0%
-20%
~40%
~60%

-80% -
22.0122.0422.0722.1023.0123.0423.0723.1024.0124.04 24 .07
XI&: SNE Research, IBKEXISH

—0—| GES CATL Panasonic —— SK On SDI

IBK7|2H 3818

&) IBKEx =3

SRH(Z7 Hel) 71 viEi2| 51 0]

40
35
30
25
20
15
10

5

0

(GWh)

11

LGES = CATL m=mPanasonic =SK On =SDI = etc

21.0121.0521.0922.01 22.0522.0923.01 23.0523.09 24.01 24.0524.09

XI&: SNE Research, IBKEXISH

SRH(E= Al<l) 71 HiEl2] 31 F0I(YoY)

(%)
3

2

2

—o— | GES CATL Panasonic —>— SK On SDI

22.0122.04 22.07 22.10 23.01 23.04 23.07 23.10 24.01 24.04 24.07

XI&: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(S+2l: GwWh) 18 2¥ 3 4 53 62 7¥ 8 k= 10¢ e 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 LGES 4.2 54 9.4 55 6.9 9.2 6.5 8.4 8.5 6.5 8.4 9.5 18.9 21.6 234 24 4 88.3 55.4
CATL 4.4 52 8.2 6.2 7.6 8.7 7.0 8.3 8.5 7.6 8.3 9.1 17.7 22.4 23.8 251 89.0 55.4
Panasonic 3.3 3.7 35 3.7 3.9 43 3.8 39 3.5 3.7 3.3 3.6 10.5 1.9 1M1 10.6 442 30.1
SK On 1.7 2.8 3.3 2.6 2.8 3.0 29 2.7 2.7 3.1 3.1 3.2 7.8 8.3 8.2 9.4 33.7] 21.7
SDI 1.7 1.8 2.6 2.0 2.4 29 2.6 2.7 29 3.1 3.2 4.1 6.1 7.3 8.1 10.4 31.9 18.7
etc 1.5 1.8 2.6 1.9 2.1 2.4 2.3 2.7 29 3.4 3.7 4.2 59 6.5 8.0 1.3 31.6 17.4
Grand Total 16.8 20.6 29.6 219 25.6 30.6 25.0 28.7 29.0 27.3 30.0 33.7 66.9 78.1 82.7 91.1 318.7 198.7
2024 LGES 5.1 59 8.2 6.2 7.6 10.0 6.5 7.6 9.5 193 239 23.6 66.8
CATL 59 6.5 9.0 7.2 7.7 9.3 7.2 6.5 89 21.3 24.2 22.5 68.1
Panasonic 2.5 2.7 2.6 2.7 3.2 3.3 2.8 3.0 29 7.8 9.2 8.7 25.7
SK On 2.2 2.3 3.4 3.1 3.5 3.5 3.3 3.4 3.7 79 10.1 10.4 28.5
SDI 2.6 2.6 3.3 2.7 2.6 29 2.6 2.3 2.4 8.5 8.1 7.2 23.8
etc 4.0 3.4 5.0 4.9 4.9 53 5.8 5.6 6.9 12.5 15.1 18.2 458
Grand Total 22.3 23.3 31.6 26.8 29.5 344 28.2 284 343 77.2 90.7 90.8 258.7
YoY(%) LGES 231 9.2 -12.0 13.5 11.0 8.6 0.3 -9.3 1.7 -1.7 -9.6 -1.0 20.6
CATL 34.0 25.0 10.0 17.4 1.5 7.1 3.3 -22.0 4.0 -16.9 -7.5 55 229
Panasonic -25.2 -26.7 -25.0 -29.1 -15.9 -23.7 -26.0 -21.9 -16.6 345 29.6 27.6 -14.5
SK On 31.7 -18.8 2.0 19.0 27.6 19.0 15.9 26.1 39.1 -0.9 -17.9 -21.1 31.1
SDI 51.8 47 .4 25.0 355 52 -1.2 0.4 -16.0 -16.1 -28.0 -9.8 12.2 27.7
etc 168.3 93.5 93.4 155.2 128.8 119.6 149.0 105.0 1353 -53.0 -57.1 -56.3 163.3
Grand Total 33.2 13.5 6.6 22.3 15.2 12.5 12.8 -1.1 18.2 -13.3 -13.9 -9.0 30.2
MoM (%) LGES -45.6 14.7 39.3 -24.2 22.3 30.9 -34.6 16.1 25.6
CATL -35.7 10.4 39.0 -19.6 6.0 215 -22.8 -10.0 36.9
Panasonic -31.0 7.9 -1.5 0.6 22.2 2.4 -16.3 9.4 -4.6
SK On -31.5 3.5 491 -9.3 14.4 0.0 -5.3 2.0 8.6
SDI -37.4 0.3 27.9 -18.7 -4.5 12.5 -1 -12.0 7.5
etc -3.9 -15.5 47.0 -3.2 0.8 8.7 8.2 -2.7 22.2
Grand Total -33.8 4.6 354 -15.3 10.4 16.4 -18.0 0.7 20.8
XI&: SNE Research, IBKEXISH
24

0408 IBKEXt52



O0|= Battery Shipment(HiE{2] 7|&'H)

9 O|= BiE|2] S5tE2 10.6 GWh

(MoM -10.5%, YoY +21.3%)

- Panasonic BiE{2| &5t 2.4GWh(MoM -9.9%, YoY -14.4%)
- LGES BiE{2| £5t2F 2.7GWh(MoM -16.5%, YoY +44.0%)

- CATL BHE{2| £5t2F 1.3GWh(MoM -6.4%, YoY -0.1%)

- SDIBHE{2| £512F 1.1GWh(MoM -2.7%, YoY -18.0%)

- SKon BiE{2| 2512 1.0GWh(MoM -26.3%, YoY +11.8%)

- 7|EL BiE{2| &3 2.0GWh(MoM +1.8%, YoY +367.1%)

0= 7|YHE HHEl2] &3t $0](MoM)

(%)
200%

—o—Panasonic LGES CATL —o— SDI SK On

150%
100%
50%
0% f/a . OM%/“ ‘/\/ vﬁ‘v’%év%@w&f‘“

-50%

-100% *
22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07
XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

0= 7| wiEl2] Sot 0

(GWh)
14

Panasonic mLGES = CATL =SDI mSK On ' etc

12
10
8 |||| |II I |

21.0121.0521.0922.0122.0522.0923.01 23.0523.0924.0124.0524.09
XIZ: SNE Research, BKEXISH

0= 7| HHEl2] &3 F0I(YoY)

6
4
2
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(%)
1400%

1200%
1000% [
800%
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200%
0% oe{oloj‘b"-—ﬁ;ﬁx&m

LGES CATL ——SDI SK On

—o— Panasonic

-200% -
22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07
XIZ: SNE Research, IBKEXISH
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O0|=L Battery Shipment(H{E{2] 7|2H)

(22l Gwh) 1€ 2 3¢ 4¢ 528 62 7¥ 8¥ og 10¢ 11e 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 Panasonic 3.0 3.4 29 3.4 3.4 35 3.3 3.3 2.8 3.3 29 3.1 9.3 10.3 9.5 9.3 38.3 26.2
LGES 1.1 1.1 1.1 1.1 1.3 1.7 1.6 1.8 19 1.7 2.2 2.5 3.3 41 52 6.3 18.9 10.7
CATL 1.2 1.2 1.2 1.3 1.3 1.3 1.2 1.4 1.3 1.9 2.0 2.2 3.6 4.0 39 6.0 17.5 10.2
SDI 0.7 0.6 0.9 0.9 1.0 1.2 1.2 1.3 1.4 1.3 1.3 1.8 2.2 3.0 3.9 4.3 13.4 7.7
SK On 0.6 0.6 0.6 0.6 0.7 0.7 0.9 0.8 09 1.2 1.2 1.4 1.8 2.0 2.6 3.7 10.1 55
etc 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.4 0.4 0.6 0.6 0.7 0.6 1.0 1.2 1.9 4.6 2.3
Grand Total 6.7 71 7.0 7.5 8.1 8.7 85 9.0 8.8 9.8 10.1 11.5 20.8 243 26.2 31.5 102.9 62.6
2024 Panasonic 2.2 2.4 2.3 2.4 29 29 2.4 2.7 2.4 6.9 8.3 7.5 22.7
LGES 1.6 1.8 2.1 2.2 29 2.8 2.5 3.3 2.7 55 7.9 85 219
CATL 1.3 1.7 19 1.7 2.0 2.0 1.5 1.4 13 5.0 5.8 42 15.0
SDI 1.1 1.3 1.4 1.2 1.2 1.3 1.1 1.2 1.1 3.8 3.6 3.4 10.9
SK On 0.8 0.9 1.0 1.1 1.4 1.2 1.1 1.3 1.0 2.7 3.7 3.5 99
etc 0.6 0.7 0.9 1.2 1.2 1.2 1.8 2.0 2.0 2.1 3.6 5.8 1.5
Grand Total 7.7 8.7 9.6 9.9 1.6 1.4 10.5 11.9 10.6 26.0 32.9 33.0 91.9
YoY (%) Panasonic -25.5 -29.1 -21.4 -28.2 -14.0 -16.5 -26.7 -19.5 -14.4 34.3 24.2 25.8 -13.3
LGES 44 3 60.7 93.8 104.2 115.7 67.8 62.3 84.3 44.0 -39.8 -48.2 -38.7 104.2
CATL 14.5 404 54.2 329 511 51.5 24.8 3.4 -0.1 -26.9 -31.2 -7.9 47 .4
SDI 74.6 102.9 523 39.8 20.8 43 -2.5 -10.9 -18.0 -42.2 -16.4 12.2 411
SKOn 23.0 56.7 88.3 95.8 96.8 66.5 251 60.2 1.8 -35.3 -46.1 -24.1 79.8
etc 259.2 2417 217.5 272.6 2471 317.2 419.9 406.1 367.1 -70.2 -73.5 -79.8 3955
Grand Total 14.2 22.8 38.0 31.7 431 31.1 23.8 31.5 21.3 -20.1 -26.1 -20.4 46.8
MoM (%) Panasonic -27.9 71 -5.9 7.0 20.9 -0.1 -16.6 10.5 -9.9
LGES -35.8 13.0 16.3 5.8 30.5 -29 -8.8 27.6 -16.5
CATL -38.5 27.3 1.6 -9.8 17.6 0.1 -27.9 -2.0 -6.4
SDI -34.3 99 13.5 -15.8 -3.2 8.6 -10.7 2.7 -2.7
SK On -42.3 15.2 15.7 53 30.0 -16.3 -5.7 19.0 -26.3
etc -10.9 10.8 31.3 40.3 -4.3 5.8 435 12.0 1.8
Grand Total -33.3 13.4 10.0 2.8 17.4 -1.3 -8.4 13.2 -10.5
Xt2: SNE Research, IBKEAISH
IBK7[Rf2% 3818
&y 1BKExz2 26



S Battery Shipment(H{E{2| 7| H)

o 24

» 9 FH HiE{2| S5 17.8GWh
(MoM +65.1%, YoY +17.5%)
- LGES HiE{2| £5t2F 5.7GWh(MoM +81.9%, YoY -0.8%)

- CATLHiE 2| &5t& 6.2GWh(MoM +62.7%, YoY +14.9%)
- SDIHiE 2| £5tZ 1.2GWh(MoM +22.5%, YoY -8.1%)

- SKon BiE{2| &35t 1.9GWh(MoM +55.9%, YoY +66.8%)
- Panasonic HiE{2| £5t&F 0.0GWh(MoM +219.5%, YoY -49.6%)

- 7|Et BiE 2| &5t 2.8GWh(MoM +68.5%, YoY +84.3%)

78 719d HiEl2] &512F F0]|(MoM)
(%) —o—|GES CATL SDI —o—SK On Panasonic
250%
200% F
150% I
100% [ o\ A 9
/ \/\' \ ¥
50% | /4 /| f P /\ /
o AL AP PUAABAAS
o/ \\)/ \/ ‘ S J / \/ o /
-50% || ! q ¥
-100% *“

22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07
XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3
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LGES = CATL =SDI =SK On =mPanasonic = etc
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s i |I ||| | |||||
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O | SN NS SN NS SN TSN O OSSN NS TN OSSN TSI TN TN SN T TN T TN T TR TSN T TR MG T MO T MO T R My oy My o ey By iy By I By oy e men |

21.0121.0521.0922.0122.0522.0923.0123.0523.0924.0124.0524.09
XI&: SNE Research, BKEXISH

FH 71Yd tie2] S35 F01(YoY)
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22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07
XI&: SNE Research, IBKEXISH

SDI —o—SK On Panasonic

—o—LGES

CATL




S Battery Shipment(H{E{2| 7| H)

(S+2l: GwWh) 18 2¥ 3 4 53 62 7¥ 5= og 10 1M 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 LGES 2.6 3.6 7.3 3.5 4.7 6.6 41 56 5.8 41 56 6.1 135 14.8 15.5 15.8 59.6 38.1
CATL 2.5 3.1 5.5 3.6 4.9 5.5 4.3 5.4 5.4 4.9 53 6.2 1M1 13.9 15.1 16.4] 56.6 34.8
SDI 0.9 0.9 1.4 0.9 1.2 1.4 1.2 1.2 1.3 1.4 1.5 1.8 3.3 3.6 3.7 4.8 15.3 9.2
SK On 0.8 1.0 1.5 1.0 1.2 1.3 1.1 1.2 1.2 1.1 1.3 1.2 3.3 3.5 3.5 3.5 13.8 9.1
Panasonic 0.2 0.1 0.2 0.1 0.2 0.1 0.0 0.0 0.1 0.0 0.1 0.1 0.5 0.5 0.2 0.2 1.3 1.1
etc 0.6 0.7 1.1 0.7 0.9 1.2 1.2 1.5 1.5 1.5 1.7 1.9 2.3 2.8 4.2 5.1 14.4] 7.8
Grand Total 7.6 9.3 17.1 9.9 131 16.3 1.9 15.0 15.1 13.1 15.4 17.3 339 39.3 42.0 459 161.1 100.1
2024 LGES 3.0 3.6 53 3.3 39 6.3 3.1 3.1 5.7 1.9 13.4 1.9 37.3
CATL 3.5 3.9 5.6 4.3 4.4 5.7 4.5 3.8 6.2 131 14.4 14.4 41.9
SDI 1.3 1.2 1.7 1.3 1.2 1.4 1.3 0.9 1.2 4.1 3.9 3.4 1.4
SK On 1.0 0.9 1.4 1.1 1.2 1.4 1.3 1.2 19 3.3 3.8 4.4 1.5
Panasonic 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.1 0.3
etc 1.4 1.3 2.2 2.0 2.1 2.2 1.9 1.7 2.8 4.9 6.3 6.4 17.6
Grand Total 10.2 11.0 16.3 12.1 12.8 17.0 12.0 10.8 17.8 37.5 41.9 40.6 119.9
YoY (%) LGES 17.7 -1.0 -27.6 -5.2 -18.1 -5.4 -24.7 -44 5 -0.8 135 10.4 299 -2.1
CATL 39.8 28.1 1.9 221 -9.8 2.8 2.5 -29.5 14.9 -15.0 -3.2 4.7 20.5
SDI 415 271 17.0 40.6 -3.8 -3.2 54 -20.7 -8.1 -21.0 -7.2 8.3 229
SK On 17.7 -3.3 -8.2 9.8 5.1 4.9 18.9 0.0 66.8 0.3 -6.0 -22.0 25.7
Panasonic -85.4 -68.1 -69.4 -78.4 -92.0 -69.4 -12.3 -59.3 -49.6 290.9 458.3 78.5 -71.0
etc 146.9 103.9 104.4 165.1 133.9 89.9 60.9 10.8 84.3 -53.5 -55.3 -34.0 125.7
Grand Total 35.6 17.8 -4.9 22.2 -2.5 4.8 0.7 -28.0 17.5 9.4 -6.3 3.6 19.8
MoM (%) LGES -50.4 18.3 47.7 -37.6 17.2 62.5 -51.0 1.9 81.9
CATL -42.7 10.5 441 -22.8 0.7 30.0 -21.6 -15.2 62.7
SDI -31.2 -8.2 446 -23.8 -6.8 16.3 -8.6 -26.0 225
SK On -17.4 -2.6 46.9 -16.7 6.4 149 -10.2 -1.7 55.9
Panasonic -72.7 22.8 155.1 -55.6 -42.7 127.3 -26.5 -50.7 219.5
etc -25.1 -6.3 64.8 -9.9 5.6 7.2 -14.8 -13.0 68.5
Grand Total -40.7 6.9 48.4 -25.6 56 335 -29.6 -10.3 65.1
Xt2: SNE Research, IBKEAISH
IBK7[Rf2% 3818
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=3 Battery Shipment(H{E{2| 7|HH)

» 9 S HE{2| £51E2 53.8GWh 3 7190 wiEja] S8t 20|

(MoM +17.6%, YoY 38.9%) (GWh) CATL ®BYD =CALB Guoxuan =LGES - efc
- CATL HHE{2| 2512 22.1GWh(MoM +17.8%, YoY +19.9%) 0 r
- BYD HIE{2| 2512 14.7GWh(MoM +19.4%, YoY +55.3%) 0 r _
- CALB HiE{2| 2512 3.2GWh(MoM -1.1%, YoY -7.9%) 40T I
- Guoxuan HiE{2| 2312 2.3GWh(MoM +17.9%, YoY +40.5%) 07 . || _ ||| ”HI
- 7|} BiE{2] £512 10.5GWh(MoM +24.2%, YoY +98.8%) 201 I ||||| |||||| | |I|

10 t :ii“,li' il || I

21.0121.0521.0922.0122.0522.0923.0123.0523.0924.0124.0524.09
XI&: SNE Research, IBKEXISH

3 7|18 BHEi2] S51F 0[(MoM) = 71d 2| E318 Fol(voy)
(%) —o—CATL BYD CALB  —o— Guoxuan (%) —o—CATL BYD CALB  —o— Guoxuan
200% r 450% ¢
400%
150% | 350% |
o 300%
100% 250%
) 200%
50% 150%
00 100%
| 50%
~50% y 0%
~50%
-100% -100%

22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424.07 22.0122.0422.0722.1023.0123.0423.0723.1024.0124.0424 .07
Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBK7|2H 3818
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=3 Battery Shipment(H{E{2| 7| H)

(Et2l: Gwh) 1€ 2¢ 3¢ 4 5% 6 7¥ 8 9¢l 10¢ e 12¢ 1Q 2Q 3Q 4Q SUM YTD
2023 CATL 6.5 85 131 1.0 1.6 16.1 13.5 16.1 18.4 15.8 19.7 23.0 28.0 38.7 48.0 58.5 173.3 96.4
BYD 52 6.6 7.4 7.4 8.5 9.3 9.1 9.6 9.5 101 10.2 11.8 19.2 253 28.1 32.1 104.7 63.1
CALB 0.7 1.6 2.4 2.1 2.0 2.8 3.1 3.3 3.5 3.1 3.1 3.3 4.7 6.8 9.8 9.5 30.9 17.9
Guoxuan 0.5 0.7 1.3 1.2 1.0 1.2 1.3 1.2 1.6 1.5 1.6 1.6| 2.5 3.3 4.2 4.7 14.7 8.4
LGES 0.2 0.4 0.6 0.5 0.9 0.8 0.6 0.7 0.5 0.3 0.8 0.9 1.2 2.2 1.8 2.0 7.2 4.7
etc 1.9 2.3 3.2 3.5 4.5 4.3 4.2 4.8 53 5.9 6.6 7.1 7.4 12.2 14.3 19.6 53.5 28.6
Grand Total 15.0 20.1 28.0 25.6 28.4 345 31.8 35.7 38.8 36.8 42.0 47.7 63.1 88.6 106.2 126.5 3843 2191
2024 CATL 141 8.8 15.8 14.6 18.1 20.1 191 18.8 22.1 38.8 52.8 59.9 151.5
BYD 6.4 3.6 9.7 9.4 10.4 1.0 10.6 12.3 14.7 19.7 30.8 37.7 88.2
CALB 1.8 1.1 2.3 2.5 3.1 3.3 3.1 3.2 3.2 52 9.0 9.5 23.7
Guoxuan 1.3 0.7 1.2 1.2 1.5 1.6 1.5 19 2.3 3.2 4.3 57 13.3
LGES 0.5 0.5 0.7 0.3 0.6 0.5 0.3 1.1 1.0 1.7 1.5 2.5 5.6
etc 5.0 29 55 55 6.4 6.6 7.2 8.4 10.5 135 18.5 26.1 58.1
Grand Total 29.0 17.7 35.3 33.6 40.1 43.2 41.8 458 53.8 81.9 116.9 141.4 340.2
YoY(%) CATL 117.8 43 20.8 32.8 55.7 24.7 415 16.3 19.9 38.2 36.3 24.8 57.2
BYD 221 -44.8 31.2 27.2 21.7 18.0 16.6 28.9 55.3 2.7 21.9 33.8 39.7
CALB 152.8 -33.3 -3.8 22.8 56.3 20.1 1.5 -1.6 -7.9 9.3 31.6 -2.9 32.2
Guoxuan 133.0 4.1 -6.8 2.4 59.8 35.6 12.9 62.2 40.5 26.1 30.5 38.0 58.2
LGES 178.0 18.1 10.9 -28.7 -29.5 -40.6 -45.2 56.8 114.6 36.2 -33.5 37.2 18.3
etc 164.3 26.9 74.9 56.2 43.8 555 73.2 73.9 98.8 829 51.4 829 103.1
Grand Total 93.3 -12.0 26.1 31.0 411 25.2 31.8 28.2 389 299 32.0 33.2 553
MoM (%) CATL -38.7 -37.4 79.3 -7.7 23.7 1.4 -5.3 -1.5 17.8
BYD -45.8 -42.8 166.3 -2.9 10.0 6.4 -3.6 16.0 19.4
CALB -46.1 -38.7 1M1.7 9.8 243 5.1 -6.0 3.4 -1.1
Guoxuan -21.8 -41.9 64.3 3.5 23.3 3.3 -5.5 30.2 17.9
LGES -47.2 8.4 38.7 -51.0 834 -23.1 -29.9 212.4 -1.3
etc -29.8 -41.6 90.1 -1.7 17.6 3.6 8.5 17.0 24.2
Grand Total -39.2 -389 99.2 -4.8 19.5 7.5 =331l 9.4 17.6
XI&: SNE Research, IBKEXISH
IBK7[Rf2% 3818
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=2 Battery Shipment(H{E{2| E} Q)

» 0% 2= LFP HHE|2| 2RI &= 46.5%
(MoM +0.7%p, YoY +8.4%p)
- LIB EFQ! HIE{2| 2512 46.7GWh(MoM +17.5%, YoY +14.9%)

- LFP EtY HiE{2| &5t 41.0GWh(MoM +20.6%, YoY +62.2%)

- 7|El EIY BiE{ 2| &5t 0.5GWh(MoM +8.6%, YoY +12.7%)

=24 H{E|2| Efeld 0

(GWh) LFP mmm||B mmm7|E} —O0—|FPRES (%)
100 1 50%
90 45%
80 40%
70 t 35%
60 | 30%
50 25%
40 20%
30 4 15%
20 I |I‘| |I ‘ 4 10%
10 | || 1 5%

21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05
XIZ: SNE Research, IBKEXISH
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> 9

=222 (S= Al2l) LFP H{E{2| T2 9.6%
(MoM -0.3%p, YoY +0.7%p)

- LIB EFY HHE{2| £512F 30.6GWh(MoM +21.3%, YoY +13.2%)
- LFP E}Y HiE{2| 25t 3.3GWh(MoM +17.5%, YoY +22.4%)

- 7|Et Bt BHE{2| &5t 0.4GWh(MoM +10.1%, YoY +14.7 %)

SR2Y(S= H2l) tHEl2] EfRIE 0|

(GWh) LFP =mmm||B mmm7|El o LFPASE (%)
40 9 12%
o)

35 B Q o,
O& Oo oo’; 10%

(o] o)

o5 L O o) 00 % 8%

o]
20 r H 6%

T

4%

O

2%

lll‘lil‘lilil 1 1‘1‘1 1= 1‘1 1 1‘1I 111111111111111111111111111

0
21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05
XI&: SNE Research, IBKEXISH
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Z2H Battery Shipment(HE{2| EFRIE)

» 0 Z =2 LFP UHE|2| &S 46.5%
(MoM +0.7%p, YoY +8.4%p)

- 232 2|9 LFP BiE{2| JIEE 70.0% (MoM +1.9%p, YoY +7.7%p)
- 9 XY LFP HIE{2| JIEE 6.7% (MoM +0.8%p, YOY +2.7%p)

- 0|2 2|9 LFP BiE{2| JIEE 5.7% (MoM +0.9%p, YoY -3.5%p)

8 XI9 diEl2] EteldE =0

(GWh) LFP mmm| /B mmm7|E} o LFPZES (%)
25 8%
o0 | q
° ooo 6%
15 F l o 5!(}05 5%
0 4%

L (6]
10 3%
2%
5 b -
1%
O 0L o TR ol TR Tl cd RN O . Ml OO cd ol O N et O%

21 .01 21.06 2111 22.04 22.09 23.02 23.07 23.12 24.05
X}=: SNE Research, IBKEXISH

IBKI28 3818
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32

&= X9 HiE(2] EtlE S0

(GWh) LFP =wmm||B msm7|E} o LFPEES

60

50 oooooo

o]
(o] Qo
00 00 OOOOO

40 | o oO OOOO o

30 FO | ‘l |||
20 1 I|I| | Illll

I
|I|||||I

21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05

XI&: SNE Research, IBKEXISH

0= x| diE|2| Eteld 0]

(GWh)
14 r
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XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(7|&d

224 HiE{2| Top10 23 30|

Ik

(Et9l: GWh, %) | 2023. 1~9% MS (%) 2023. 88 MS (%) | 2024. 1-9% MS (%) 2024. 7¢ MS (%) 2024. 88 MS (%) MoM (%) YTD (%) | Year Ago (%)
1 CATL 174 35.8 25 37.6 220 36.7 25 34.1 31 35.2 22.7 26.5 24.5
2 BYD 7 15.9 10 15.3 99 16.4 14 184 16 18.4 184 28.0 59.0
3 LGES 69 14.3 9 13.8 72 12.1 9 11.7 11 12.0 22.3 4.3 15.9
4 CALB 23 4.8 3 5.2 29 4.9 4 5.2 4 4.5 2.5 27.0 13.6
5 SK On 25 5.2 3 4.2 28 4.8 3 4.6 4 4.2 8.8 12.4 324
6 |Panasonic| 32 6.6 3 5.1 26 4.3 3 4.1 3 3.3 (4.6) (20.2) (14.0)
7 SDI 23 4.7 3 4.8 24 4.0 2 3.0 2 2.8 7.5 54 (23.2)
8 Gotion 11 2.3 2 2.3 15 2.5 2 3.0 3 3.0 18.5 37.8 70.1
9 EVE 11 2.2 1 2.1 14 2.3 2 2.1 2 2.0 14.8 25.7 28.8

10 | Sunwoda 7 1.5 1 14 13 2.1 2 2.1 2 2.5 37.4 69.6 129.5
Others 33 6.7 5 8.2 60 9.9 9 11.7 11 12.3 24.7 82.5 99.6
Total 485 100.0 66 100.0 599 100.0 74 100.0 88 100.0 18.9 234 32.9
229 uiEjal 7128 B3 HIS(20234 1~98) 229 HiE2| 719 23 HIS(20244 1~98)

Sunwoda etc

EVE 15% 6.7%
Gotion 2.2%

i

4.7%

etc
Sunwoda9.9%
EVE 21%
Gotion2.3%
2.5%

CATL

35.8% SDI
Panasonic 4.0%
6.6% Panasonic
4.3% ;
SK On 7 SK On V
4.8%

5.2%
CALB
4.9%

CATL
36.7%

CALB
4.8%

LGES
LGES

12.1%
16.4%
14.3% 15.9%

XtZ: SNE Research, IBKEXISH
IBR7Ig2d 3818
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NCM &3
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HHE{2| =2 AX == F0|

NCM Z72x| =iz

NCM T ==4 (1,000$)

400,000

300,000

200,000

100,000 [

—o— ASP($/KG)

0 A A . .
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XIZ: KITA, IBKEXISH
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XI&: KITA, IBKEXSH
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HHE|2] =2 AXH
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Ba|a £+53Z% (1,0008) —O0—ASP ($/kg) 2|9 =& Z2F(1,000kg)

Hr

140,000 1 80 2,500 r
120.000 62 6263 0 62 o 62 “al 7O 2,000 r
59 60 59 o o o
100,000 e 57 g5 55 | 60
80.000 53 53 53 53 53 53 | 5 1,500 |
’ 1 50
60,000 r 1,000 |
40,000 140
500
20,000 | 1 30
O 1 1 1 1 1 1 1 1 1 1 1 20 0 1 1 1 1 1 1 1 1 1 1 1
221 224 22.7 2210 231 23.4 23.7 23.10 241 24.4 24.7 2410 221 22.4 22.7 2210 23.1 23.4 23.7 2310 241 24.4 24.7 2410
XtE: KITA, IBKEXISH XI2: KITA, IBKEXISH
sfiol &2 Bl SEE
Mol &2 (1,0008) —0— ASP($/kg) Ml =% Z2F(1,000kg)
14,000 r 1 19 1,000 r
15 15 17
12,000 fa 14 714 144414
149414 14 14 15 800 H
10,000 F 13
8,000 f 11 600
9
6,000 7 400 H
4,000 F 19
5000 N 13 200
3 T 1
O 1 1 1 1 1 1 1 1 _1 0 1 1 1 1 1 1 1 1 1 1 1
221 225 229 231 235 239 241 245 249 221 22.4 22.7 2210 23.1 23.4 23.7 23.1024.1 24.4 24.7 2410
XIE: KITA, IBKEXIS A XHE: KITA, IBKEXISH
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EIMB|E 71A, X435} (2019.06=100) Lid 71, X145 (2019.06=100)
(index) ElpE| S T2 (index) — | oA
900 r 300 ¢
800
250
700
600 200
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150 F
400
300 100
200
50
100
2019 06—302020—05—-312021-04—-302022-03—-312023—-02—-282024—01 —31 201 9-06—-302020-05-312021-04—-302022-03—-312023-02—282024—-01 —31
XtZ: Bloomberg, IBKEXISH XtZ: Bloomberg, IBKEXISH
IYE 714, XI5} (2019.06=100) akzZt 714, X|4=8} (2019.06=100)
(index) — auE (index) arzt
350 450
300 | 400
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250
300
200 250
150 200
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100
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50 50 k
201 9-06—-302020—05—-312021—-04—-302022—03—-312023-02—-282024—-01 —31 2019-06—-302020—-05—-312021-04-302022-03-312023-02-282024-01 31
Xt2: Bloomberg, IBKEXISH Xt=: Bloomberg, IBKEXISH
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AIsSXt 22Y Supply Chain Peer Table

otz 3 F7t AlZHEY FHFAE (%) PER (HH) PBR (HH) EV/EBITDA (8H)
(US$) (US$,Mn) ™ 3M YTD 24F 25F 26F 24F 25F 26F 24F 25F 26F

2zt
SitiztS 2t 155.0 32,454 -12.5 -15.8 4.9 3.9 4.0 3.9 0.6 0.5 0.5 7.7 7.3 7.2
7|0k 68.5 27,370 -5.6 -15.9 -5.7 3.6 3.7 3.5 0.7 0.6 0.5 1.2 0.8 0.4
gl&2t 251.8 808,311 -2.4 16.1 1.3 104.2 77.5 58.6 1.7 10.1 8.5 52.4 393 31.3
AHE ZEA 51.5 56,629 14.8 18.7 43 .4 5.1 5.0 5.1 0.9 0.7 0.6 2.5 2.6 2.3
ZC DF AmL 104 41,233 -3.5 -2.9 -14.9 58 6.0 6.0 0.9 0.9 0.8 2.3 2.4 2.4
ARIZEE(A 13.8 41,621 0.4 -15.6 -41.0 4.8 4.2 3.6 0.5 0.4 0.4 1.2 1.1 0.8
EAH 99.5 49,198 -6.7 -13.1 -22.6 4.0 35 3.1 0.3 0.2 0.2 0.9 N/A N/A
HEZMHaA 8z 02 60.7 64,952 2.2 -55 -10.6 58 5.8 5.4 0.6 0.6 0.5 1.4 14 1.4
BMW 79.5 50,429 -55 -11.5 -27.3 55 53 4.9 0.5 0.5 0.5 2.8 2.9 2.8

QERRS} 171 270,171 0.8 -3.1 1.0 7.6 8.1 8.0 1.1 0.9 0.9 9.4 9.5 8.7
SCHALS A} 10.0 52,624 -1.2 -3.2 4.0 7.3 6.8 6.5 0.6 0.5 0.5 6.1 6.0 5.8
SAE 242t 2.6 9,769 -1.8 -15.3 -27.4 3.9 6.5 54 0.3 0.2 0.2 7.0 6.3 5.6
H|ofC| 40.7 112,977 -55 18.9 46.6 22.4 17.5 14.4 49 4.0 3.2 7.7 58 4.4
2] 7|2t F10 1.8 17,919 13.6 73.0 61.3 9.6 12.6 10.3 1.4 1.3 1.1 5.7 5.4 3.7
8=
Siti2H|A 180.4 16,776 143 13.2 4.9 6.1 55 5.1 0.5 0.5 0.4 4.6 3.8 3.0
SiCH2|of 30.3 825 -18.8 -20.2 -35.8 71 55 4.7 0.3 0.3 0.3 2.3 3.0 1.7
SH2A|AH 2.9 1,552 -5.9 -11.0 -45.1 53.0 13.2 9.3 0.9 0.9 0.8 6.0 54 4.8
0|0 X | W2t 26.8 1,258 0.3 -4.8 -6.2 9.1 6.7 6.0 0.7 0.7 0.6 4.8 4.1 3.6
SNTZEIE 32.7 478 -3.7 3.7 4.3 6.7 6.9 6.5 0.6 0.6 0.6 1.2 1.6 1.2
Glia 141 44,439 0.4 -6.9 1.4 16.9 12.8 11.0 1.3 1.1 1.1 8.4 6.5 5.6
Oto[4l &7] 10.4 8,426 -0.7 -5.8 -3.2 13.2 10.0 7.0 0.7 0.6 0.6 4.9 4.0 3.0
WEIE 57.0 13,402 -19.2 -22.0 -36.5 9.3 7.8 6.6 1.5 1.2 1.1 6.5 6.1 53
O Lt QIELIM 'Y 427 12,278 4.3 -0.7 -27.7 8.0 7.2 6.2 1.0 1.0 0.9 4.6 4.3 3.9
L= E] 33.7 7,380 -4.9 -0.8 -5.9 8.3 7.4 6.6 1.2 1.1 0.9 4.9 4.5 4.0
QEZE 95.6 7,529 2.0 -4.2 -13.2 1.7 9.5 8.0 3.1 2.7 2.3 6.7 59 5.1
dref|e 1.3 2,752 -5.9 6.6 -26.2 9.2 6.1 4.0 0.7 0.6 0.6 2.3 2.3 2.0
2|01 97.7 5,311 -9.6 -18.4 -30.8 8.1 7.2 6.1 1.1 1.0 0.9 4.1 3.9 3.6
ZH|o} N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
E}0|0f
SH=ELO|OfHE A =22 25.6 3,165 -15.1 -19.5 -22.5 3.6 3.7 3.7 0.4 0.4 0.3 1.2 0.9 0.6
4l MIEtO|Of 4.8 473 -7.0 -17.2 -17.0 4.6 3.8 3.3 0.4 0.3 0.3 4.7 4.1 3.5
== EL0[0f 3.3 939 -0.6 -10.4 -16.4 4.2 4.5 4.4 0.8 0.7 0.6 3.7 2.4 2.2
=0|0] E}0|0] & 2{H] 8.2 2,333 -6.2 -16.7 -42.8 8.5 57 4.9 0.5 0.5 0.4 4.2 3.8 3.5
oj#2l 33.7 23,836 -13.7 -13.7 -4 .4 9.6 8.8 7.9 1.2 1.1 1.0 4.7 4.4 3.9
ZE|HIE 61.9 12,390 0.4 3.4 -25.8 7.8 6.0 5.0 0.8 0.7 0.7 3.4 2.9 2.5
He|z|2& 354 25,293 -3.8 94 -7.2 9.9 9.7 8.7 1.0 1.0 0.9 4.6 4.4 4.1
AO|EDAAL 20.9 25,258 -3.9 -12.1 3.7 7.8 7.3 7.2 0.9 0.8 0.8 10.7 8.8 8.4
2350t F 20.3 3,440 -4.8 -11.2 -4.1 6.3 6.0 5.6 0.6 0.6 0.5 4.6 4.2 3.7
ALt oA A= 4.8 4,690 0.0 12.9 -39.8 41.3 27.5 17.3 1.2 1.2 1.1 14.1 12.1 9.5
XtZ: Bloomberg, IBKEXISH
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2XIHX| 2 EEH S Chain P Tabl
Al = = OUPpPIly aln reer l1apie
o1 =7t AlZtEH FIEAE (%) PER (HH) PBR (tH) EV/EBITDA (HH)

© (US$) (US$,Mn) ™M 3M YTD 24F 25F 26F 24F 25F 26F 24F 25F 26F
HiE{2] 4
LGO| LR &2 299.24 70,022 -0.5 237 -3.5 N/A 68.3 33.9 4.7 4.2 3.6 292 16.8 12.0
+4SDI 240.48 16,537 -12.4 -0.7 -29.8 19.4 134 10.7 1.1 1.0 0.9 7.2 10.2 7.4
SKO| =Hj|0] & 88.36 8,459 4.0 13.6 -13.2 N/A 13.3 9.1 0.6 0.5 0.5 7.3 12.4 6.5
CATL 34,55 152,081 -2.3 36.6 53.0 21.3 17.6 14.6 4.6 3.8 3.2 16.6 1.2 8.6
Panasonic 8.79 21,565 7.0 16.7 -3.8 7.0 10.1 7.9 0.8 0.7 0.6 5.7 4.5 4.7
BYD 35.69 112,971 -2.2 22.4 295 20.0 15.9 13.2 4.4 3.6 3.0 1.6 7.6 5.8
Guoxuan High Tech 3.14 5,629 -3.2 14.6 4.0 413 271 20.2 1.5 1.4 13 24.4 18.3 15.1
EVE Energy 6.58 13,459 -3.9 244 1.1 20.6 16.4 13.0 2.5 2.2 1.9 19.3 15.8 12.8
&3
EADZHA 165.40 12,812 -8.8 29 -36.5 303.7 141.5 78.5 7.3 7.0 6.4 66.6 715 395
of2T2d| 123.11 12,040 -8.0 -8.3 -411 N/A 209.9 87.7 12.1 1.6 10.2 63.4 123.8 48.4
Qokof = 84.08 3,052 2.1 -0.1 -43.2 N/A 64.0 26.9 52 5.0 43 138.8 N/A 29.8
DADMAZY 72.11 2,344 -20.7 -24.4 -32.5 150.6 30.1 233 8.8 5.2 4.4 N/A N/A N/A
Umicore 12.20 3,005 -3.7 -11.1 -54.9 10.6 10.1 95 1.0 1.0 1.0 4.2 5.6 5.9
Sumitomo Metal 27.87 8,104 -4.2 -6.3 0.4 223 134 10.5 0.7 0.6 0.6 6.0 129 12.8
Nichia 35.40 2,401 -6.8 15.0 59.7 141 1.8 11.6 1.8 1.6 1.5 7.9 8.1 6.6
Ningbo ShanShan 1.27 2,852 -3.2 18.4 -33.8 271 10.8 12.6 0.8 0.8 0.8] 71 7.2 5.4
Beijing Easpring 5.98 3,027 -1.7 40.2 11.5 32.0 241 19.5 1.6 1.5 1.4 6.2 14.8 11.0
3
EADTHA 165.40 12,812 -8.8 29 -36.5 303.7 141.5 78.5 7.3 7.0 6.4 66.6 71.5 39.5
A2z = 74.94 1,160 -7.8 -13.2 19.6 76.6 416 252 8.7 7.2 5.8 106.4 43.9 26.8
China Baoan Group(BTR) 1.44 3,702 6.5 21.8 -12.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 24.06 111,555 -6.4 6.2 80.9 30.4 253 211 3.3 29 2.6 12.7 15.1 12.8
Ningbo ShanShan 1.27 2,852 -3.2 18.4 -33.8 271 10.8 12.6 0.8 0.8 0.8] 71 7.2 5.4
Putailai 2.27 4,843 8.0 273 -22.8 15.5 12.2 11.0 1.8 1.6 1.4 8.8 1.5 8.5
Mitsubishi 5.33 8,025 -11.4 -11.6 -5.7 9.8 12.5 8.5 0.7 0.6 0.6 7.1 6.7 6.8
=29
SKIET 24.66 1,759 -6.1 -10.3 -56.9 N/A 12.9 57.2 1.1 1.1 1.0 18.1 N/A 16.0
HERM | 12.38 417 -15.3 -29.9 -61.7 38.1 15.7 11.0 0.6 0.5 0.5 7.5 8.8 8.2
SEMCORP (24141 42H) 4.80 4,689 0.0 12.9 -39.8 413 27.5 17.3 1.2 1.2 1.1 7.7 141 1.6
Ashai Kasei 7.37 10,274 55 9.2 8.5 19.2 13.6 1.7 0.9 0.8 0.8] 7.3 7.7 6.5
Toray Industries 5.35 8,722 -3.1 5.4 1.5 22.4 14.4 1.9 0.8 0.7 0.7 8.0 8.9 8.0
Shenzhen Senior 1.45 1,950 0.6 31.2 -32.9 253 19.7 14.5 1.4 1.3 1.2 1.9 13.8 10.9
W-Scope 2.33 129 -3.3 -24.7 -60.2 9.1 11.9 6.0 0.3 0.4 0.3 1.7 1.7 9.2
Sinoma 1.78 2,993 -0.5 12.0 -20.2 11.3 9.3 8.9 1.1 1.0 0.9 6.0 7.2 6.8
Hofjo/Mof 2
oil=l] 122.82 2,553 -6.9 -8.1 113.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
£52(2 142 .33 1,107 -11.6 -25.3 -35.5 9.1 7.9 7.3 1.5 13 1.1 6.2 5.0 3.8
27| 7.88 398 -13.3 -20.4 -55.6 449 133 10.1 0.6 0.5 0.5 N/A 14.2 8.4
P! 39.39 394 -10.1 -13.4 -50.7 N/A N/A 31.6 2.2 2.2 2.1 325 N/A 21.0
=4 4.48 481 -5.8 5.2 -47.2 220.7 89.6 23.7 1.7 1.7 1.5 32.8 219 13.1
Shenzhen Capchem 5.30 3,993 -7.1 18.6 -20.2 25.8 18.8 14.0 29 2.6 2.2 17.4 16.5 124
Tinci 2.57 4,940 -0.9 18.8 -26.8 48.2 23.6 16.6 2.6 2.4 2.2 104 20.1 133
Stella Chemifa 28.42 375 5.7 84 34.5 25.5 16.9 14.5 N/A N/A N/A N/A N/A N/A

XI&: Bloomberg, IBKEXISH
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