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>>> 3Q24CY A, AR HMMA AF YT

Lam ResearchQ| 3Q24CY &XO0| O1EH $4.17B(+8%QoQ, +20%YoY)2t
FA0|2 $1.29B(+8%Q0Q, +23%YoY)Z, AR HMAMA(Bloomberg: U=
o $4.06B, FUO0IY $1.20B)E AF 2Lt NAND 222 &X0| 2&7|
H& FEMWX|TE Logicot T I{7|X, 12|10 DRAM £29| 3|20| SAX
OZ O|0HLCt 2o WFE MYUX|= 7|EL Z0| $94~96BE |X|YCH, &
=9 WFEE oIEtV[0f M0 FOoiE AO0l2t= AlZE S|/IUCL 3024CY
FQ AIY EE2Y IHEAH2 NVM $0.26B(-29%Q0Q), DRAM $0.57B(+39%
QoQ), Foundry $0.98B(+5%Q0Q), Logic/Other $0.57B(+26%QoQ)E Z
2t J|E3ct,

or

>>> 4Q24CY JIO|HA, AIY HMMA HHZ et
4Q24CY J10|HAE HEH $4.00~4.60B(-4%~+10%Q0Q, +6~22%Y0Y)%t
H0|2! $1.16~1.43B(-10%~+11%Q00, +3~26%YoY)2 HAI/H, AR
MM A(Bloomberg: THEQ 4.22B, E0[Q $1.25B)2 AZ AlB|3iCt &
29| UHE HIZS 3Q24CY 37%0IA 4Q24CY 30% #Z0=2 ZAsin,
202540f|l= 30% O|stZ otEret Z0|2t= AlZAE 3K/

>>> CH2 EOoj| ZIYst NAND

O AMHA = T FXASQ 2el2 20259 NANDO| &% 3= Its5d
b 5=9 OiE HIE S0l TS 0lof THol @A} £ 2025 NAND
tlol X|Z0| JHHE oW, tHEE MEh SY2=29| tech upgradeoi
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Lam Research (US: LRCX) 2024, 10. 25

EXtolA Y HEIIF
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71 HEIIF(6HE) AdE HEI|E(6HY)
Buy(Oi=) AHTHH+20%0]d It 4 o4 Overweight(H| Z=TH) AIECHE|+10% O|4 ZXnt £=2| of4
Outperform(AlE+UEH2]) A|ZTHH|+10~+20% FIt A5 Ofl4at Neutral(Z& AI&THH|+10~-10% HE o4t
Marketperform(Al& 2 &) AIETHE|+10~-10% F7t &E Of 4 Underweight(H|&E354) AIETHH|-10% Ol & &1t oF2f of 4
Underperform(Al& =2 &5t3]) A|&THH|-10~-20% 37t St2} of|4
Sell(TH &) AlZTHH|-20% 0|8t =7t St2f ofl4f
EXtsg Hlg 3 (2023/10/01~2024/09/30)
O == 33 U=
94.87% 5.13% 0.00%
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