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HCHkL (005380) 2024.10.25.
SItiXE HZE7|E AN 0| 9 MY
(Tl 9l) 1Q23 2023 3023 4Q23 1024 2024 3Q24P 4Q24E 2022 2023 2024E
=l 377,787 422,497 410,027 416,285 407,215 450,206 429,292 455,879 1,425,275 1,626,596 1,742,592
PARSNG 306,464 337,663 323,118 334,215 317,810 351,743 340,210 369,862 1,137,181 1,301,459 1,379,626
a8 50,894 57,482 59,016 56,619 66,559 71,053 64,791 62,871 200,379 224,012 265,454
J|Et 20,429 27,352 27,893 25,451 22,846 26,780 24,111 23,146 87,716 101,125 96,883
YoY(%) 24.7 17.4 87 81 7.8 6.6 47 25 212 4.7 7.1
QoQ(%) -1.9 11.8 -3.0 1.5 =22 10.6 -4.6 6.2
e 300,567 333,563 325,413 333,249 322,308 352,833 344,314 357,865 1,142,095 1,291,792 1,377,320
% 79.6 79.0 794 798 79.1 784 802 785 80.7 794 79.0
ool 9 a2l 41,293 46,555 46,396 49,292 49,334 54,581 46,169 57,306 184,983 183,535 210,390
% 10.9 11.0 11.3 11.8 121 127 115 126 13.0 11.3 127
Iolel 35,927 42,379 38,218 34,745 35,574 42,791 35,809 40,708 98,198 151,269 154,882
% 95 100 93 83 87 95 83 89 6.9 93 89
INESON 30,535 34,731 31,133 30,373 28,998 34,277 28,790 34,767 73,935 126,773 126,832
% 10.0 103 96 917 91 97 85 94 6.5 97 92
=8 3,681 4,251 3,834 2,089 4,248 5,614 4,354 3,835 18,446 13,855 18,051
% 7.2 7.4 6.5 37 6.4 7.9 6.7 6.1 92 6.2 6.8
J|Et 1,710 3,397 3,251 2,283 2,327 2,900 2,665 2,106 5,817 10,641 9,999
% 84 124 11.7 9.0 102 108 11.1 27 6.6 10.5 10.3
YoY(%) 86.3 422 146.3 34 -1.0 1.0 -6.3 17.2 47.0 54.0 2.4
QoQ(%) 7.0 180 -98 =917 2.4 203 -16.3 13.7
Mol 45,909 48,344 46,672 35,262 47,272 55,656 43,697 44,078 109,479 176,187 190,704
% 12.2 11.4 11.4 85 11.6 12.4 102 97 7.7 108 10.9
X|HhFF=019 33,115 32,350 31,897 22,255 32,310 39,698 30,456 30,335 73,644 119,617 132,798
% 88 77 7.8 53 7.9 88 7.1 6.7 52 74 7.6
Xt 7125 2lMx|
2 II2EUA
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3Q24 EXNESEYEM MH 4 X2 Grand SantaFe MY 13~19 3.3L V6 Lambda 0/= TOj &

SPECIFICATIONS
Engine e e
Type - 3.3 VB MFi gasoline engine 3.3 V6 GOi gasoline engine 2.2 CROI diesel engine
Displacement (cc) p 3,342 3,342 2,199
Mazx. power (ps / rpm) 3 270 / 5,400 286 / 5,400 193 / 3,800
Max. torque (kg-m / rpm) o 32.4 /5,300 34.4 /5,200 A5.0/1,750~2,750

. G NN NN NN NN NN NN NN NN NN NN NN SN NS NN NN NN NN NN NN EEEEEEEEEEEN
Suspension
Type | Front / Rear | McPherson strut type / Multi-link
Shack absorber | Front /Rear | Strut type (gas) / Shock absarber type (gas)
Brakes
General Dual-diagonal, split-circuit, power-assisted braking system with EBD
Front brake type ©320 ventilated disc, floating caliper brakes with pads wear warning device
e et st st k. ot ol e h s e o s
ABS 4-wheel electronic, 4-sensor, 4-channel electronic brake distribution, brake torque distribution system (EBD)
Drive train
C0s level (g/km) 2-wheel drive 259 (EU-2) - -
. 4-wheel drive 259 (EL-2) 246 (EL-2) 206 [EU-2)
Fuel consumption
Combined (2,/100km] 2-wheel drive 109 (EU-2) - -
4-wheel drive 10.9 (EU-2) 10.3 (EU-2) 79 (EU-2)
Tire 235 /60 R18, 235/ 55R19
Fuel tank capacity (liter) n
Transmission B-speed automatic
A-wheel drive system Active on-demand

= The above values are results from internal testing and could be changed after validation,

- Some of the equipment illustrated or described in this catalog may not be supplied as standard equipment and may be available at extra cost.
= Hyundai Motor Company reserves the right to change specifications and equipment without prior notice,

- The color plates shown may vary slightly from the actual colors due to the limitations of the printing process,

= Please consult your dealer for full information and availability on colors and trims.

DIMENsIONS

WHEELS

Unit = mm

1,685
lincluing roaf rack - 1551

| : 12;2 I | i — ﬂgg ) 1.|5u_| e 18" alloy wheels / 19" alloy wheels
Az Skl 71853 2lMX|
iUt 12M Fwd P/B Band Chart Sk} 12M Fwd P/E Band Chart
(2red) ot 0.45x 0.65x (ate)) ———Ft 4.0x 5.5x
0.85x 1.05x 1.25x T T 70X —— 85x 10.0x
60 1 60 -
50 A 50 A
40
30
20
10
0 +—/—"am—-7—-F—— - —-—r— 0
1011 1213 141516 17 18 19 20 21 22 23 2 10111213 141516 17 18 19 20 21 22 23 24

Xz 7185 2lMX|

Az 715 2lMX|




SO} (005380)
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SiCHXt Valuation Table
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HCHkL (005380) 2024.10.25.
TT 2RO AR (Rl Mojel) T EAEHHE (S Hedg)
128 AN, IFRS o1 2022A  2023A 2024F 2025F 2026F 12% B IFRS ¢1& 2022A  2023A  2024F  2025F  2026F
TE= 142,151.5 162,663.6 174,259.2 179,904.2 188,010.6 QEXIA 58,351.9 586040 63,9623 787028 843936
EpT 113,879.6 129,179.2 137,732.0 142,120.5 148,644.8 H2 U WS Y 20864.9 19,166.6 230624 369438 40996.0
Ex0|2 282719 334844 365273 37,7837 39,3658 CHI| 28 XA 11,2328 9,8239 85916 75140 65715
| 18,4470 183575 210390 21,7449 22,6453 OHEMP X J1Emy2 9,1987 8781.7 9,407.7 9,712.4 10,150.1
gololol 98249 151269 154882 160387 167205 THOXpA 14,2912 17,4003 18,640.7 19,2446 20,111.8
EBITDA 148726 20073.4 205263 214751 224854 J|EFQE XA 27643 34315 42599 52880 65642
A Q&0 13565 24918 35821 34937 37795 HIQSXpM 107,026.7 116,171.7 121,299.3 127,231.3 132,285.6
O|Xt0] 594.1 997.7 9813 11,2437  1,480.7 EXtRpA 284416 326132 332258 350246 366278
O|XtH|& 523.4 557.5 366.2 483.0 4523 LN 36,153.2 38,9209 41503.6 43,6780 45383.4
Qetaaio|el 14860 16043 13868 14924 14945 D& XA 6,102.4 62186 64394 66545 68926
ety 15902 14545  1,347.1 14639 14218 7|EtH| R-SXHet 36,3295 38,419.0 40,1305 418742 433818
=2 9l 2| Ya 1557.6 24709 33440 33813 36467 XHRAISH 255,742.5 282,463.4 294,026.1 308,206.1 322,920.6
7|Et -167.6  -569.1  -4167  -6768  -9683 QEEM 742365 73,362.1 744833 77,4280 809488
HAMXZT0|Y 11,1815 17,6187 19,070.4 195324 20,500.0 OHUXHF 3L J|EHHS 24,7003 26,9448 30,129.2 33274.1 37,0003
HOINHIE 2979.2 46266 47337 50784 53300 128 37,356.0 34,4049 318613 31,1613 30,4363
HEAG =& 82023 129920 143367 144540 15,170.0 J|ELQS 21 12,1802 12,0124 12,4928 12,9926 135122
g7|20|9 79836 12,2723 143367 144540 151700 H|QEE 90,609.4 107,291.8 106,791.9 106,548.2 105,514.2
X|HjZ==20]9] 73644 119617 13,2798 13,4422 14,108.1 IS 76,1270 914417 90,1967 89,163.7 88,129.7
azE U £24 (%) J|EH|IQES SR 14,4824 15850.1 16,5952 17,3845 17,3845
Wz 248 20.9 14.4 7.1 3.2 45 Bz 164,845.9 180,653.9 181,275.3 183,976.1 186,463.0
golo|el =28 47.1 54.0 2.4 3.6 43  X|Hix|g 82,3493 92,497.3 102,381.8 112,849.2 124,015.0
EBITDA &2 324 35.0 23 4.6 47 =2 14890 14890 14753 14617 14483
XHiF=F2012 Z22 49.0 62.4 11.0 1.2 5.0 Aoz 42413 43785 43785 43785 43785
EPS &8 49.0 63.9 1.1 2.2 6.0 J|EfXHE -1,7139 -1,197.1 -1,197.1 -1,197.1 -1,197.1
HE50|28(%) 19.9 20.6 21.0 21.0 20.9 J|BFEZEASAH| Y -1,6207 -8389 -6824 -5258 -369.3
HAHO0|AUE(%) 6.9 9.3 8.9 8.9 89 ooz 79,953.6 88,6658 98407.5 108,731.9 119,754.6
EBITDA Margin(%) 105 123 11.8 11.9 120 H|X|HiX|& 85473 93121 10,369.0 113807 12,4426
K|t F=ZF 0|2 E(%) 5.2 7.4 7.6 75 75 XEEH 90,8965 101,809.4 112,750.8 124,230.0 136,457.6
IS5 EH (el dojel) EXtX|E (49l &, %, i)
128 ZM IFRS o1& 2022A 2023A 2024F 2025F 2026F 12¥ E& IFRS ¢IE 2022A  2023A  2024F  2025F  2026F
IAUE THISE 10,6273 -25188 363712 37,8267 37207.4 ZFYX|I(H)
g7]20|2 7,983.6 122723 14,3367 144540 151700 EPS 26592 43589 48437 49524 52502
Hjsigsi=o| Itz 20,2559 21,1924 229545 23,5635 23,825.2 BPS 297,355 337,373 373425 415761 461513
FYALE IS 2] 3,180.7 3,283.7 33421 36725 39349 CFPS 101,970 121,947 136,015 140,065 145118
DS XIAZE T PA2HH| 1,866.9 16628 16960 17639 18300 DPS 7,000 11,400 12,000 12,000 12,000
X 2HIL A0 -1,6368 -2,489.9 0.0 0.0 0.0  ZJHHH(HY)
J|E 16,8451 187358 179164 18,127.1 18,060.3 PER 5.7 47 47 46 4.4
FAUSSRIAERY S 2 -13922.7 -30,365.1 2,357.6 32860 16729 PER(%/10) 82 49 6.2
OHEX| LT |EP QA -1325.7 -99.4  -6260 -3048 4376 PER(%/X) 5.7 35 3.7
TH Xl 2 A -2,721.1 -32499 -12404  -6039  -867.2 PBR 051 0.60 0.61 0.55 0.50
WU 7|EFHR QST 3,333.1 9835 3,1843 3,1449 37262 PBR(%|1) 0.73 0.63 0.80
J|EL -13,209.0 -27,999.3 1,039.7 10498  -7485 PBR(X|X) 051 0.46 0.48
J|Etsids g -3,6895 -56184 -3277.6 -34768 -3460.7 PSR 0.29 0.34 0.36 0.34 0.33
EXgs sigdss -1,2035 -8649.4 -44043 -57292 -5551.4 PCFR 1.5 1.7 1.7 1.6 1.6
SBXtAto| XS -40150 -7,0708 -59248 -58469 -56403 EV/EBITDA 85 7.8 7.7 6.8 63
QXA K& 136.9 1443 0.0 0.0 0.0 ZQH|E(%)
SERIAt| XS -1711.4 -17781 -19169 -19789 -2,068.1 HI K% HEZ 312) 17.7 18.9 16.9 16.7 15.7
EXIXFALO|ZEA (ST -25889 -4,1716  -6126 -17988 -1603.2 Y0l E(%, 255 H2) 46 5.6 53 53 53
CHI|28XIAtOIAA(SIH 80101 1,4089 12322 10777 9425 ROA 33 4.6 5.0 48 48
7|EL -1,0352 28179 28178 28177 28177 ROE 9.4 13.7 13.6 125 1.9
HREs HasE -13245 93934 -6,4385 -45223 -4527.8 ROIC 11.9 16.6 16.4 16.1 16.1
Kel2o| SIHTA) 3216 115300 -37886 -1,7330 -1759.0 HEXHSIHE 16.8 18.1 19.2 188 18.9
= o
Z(jcrig),l ItEUoZo| =t . 00 e iy . IHOXFAS| K S 11.0 103 9.7 9.5 9.6
Xp7| =AM E(X|S) -1935 0.0 0.0 0.0 0.0 Pyl 181.4 177.4 160.8 148.1 136.6
g3 Xl= -13550 -2499.1 -29987 -3,1381 -31178 2XHQ12H|8 89.5 95.1 80.2 61.1 52.0
J|E} -97.6 3625 3625 362.4 362.4 O|XtEAMIE 18.8 27.1 423 332 37.0
J|Etigs g -30.0 765 -21,632.6 -13,693.7 -23,076.1 ZEXUS 113,483.0 125,846.5 122,057.9 120,324.9 118,565.9
sz ¥ PR &5%t 8069.3 -16983 38958 138814 40522 X2 81,3853 96,856.0 90,4039 75867.1 70,9984
P ES = =T =SSN 127956 20,8649 19,1666 23,0624 369438 NOPLAT 14,8726 20,073.4 205263 21,4751 224854
J|UHZ U SHIEXA 20,8649 19,1666 230624 369438 409960 FCF -6,931.4 -22,924.9 11,3445 129237 12,1025
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HCHkL (005380) 2024.10.25.
Compliance Notice
e A= 10€ 242 X ‘SITHXK005380)" HHFAZ 1% Ol ERot UX| ASLICH
° Fhte & NMEE JIREXAL E= H3XIO|H| AR HSEH Atalo] SiELICE
° 5 g9 g8EAREAMAE XtE g I & XEdo| AZE 7Y FEEALE L HElE Bt UX| LELICH
o S XE0| AAE HEES 20219 oHE | BtFstn JUCH, Qo £Lot A=0|Lt 2HIQI0| ZHEEUS S SolRtLict
XA
o 2 ZIARRAXIEE YAt 2IMXIMEDTE MRS £ s AtE X HEELH P2 Aoy, FADL O Hep oLt etxde BEE 4 gln, §X §lo| 9
Ho| HPE & JASLICH
o 2 ZARMIIEE RIISH FXE 2 FENSE SHOZ FAF DHOH HIEE = FOXE2M, RIS ES 7, 3=, Oi0fel F2u U S0
oot AEHE MEHOZE EXIXt XpAlQ| TTHIF HRISIO| O|R0{M0F 6tH, PAkz 2 Xt=2| &0 2/AHstof Aehxl Aol £Xae| Zntof CHoH
Ojfet MRE X|X| ol HX 2HoM SHE AL & =+ SELICH
o 2 XA 2MXIRE RTOZ 018, =X, A HiX, T, HE H9 =hcte 59 Yoz XMXES Hdfsts B0l B st Tl-FAR
WIS XA ELct.
EXro|AHSHE(270H) SHFIHF0((2714H)
SZ ZEgm®)
529 uxt miod  sEE g oo
A bl ot
skt 2022-10-25 Buy(Maintain) 210,0008 612 -22.09 -16.19
(005380) '
2023-01-11 Buy(Maintain) 210,0008 62 -21.87 -16.19
2023-01-27 Buy(Maintain) 230,0009 61& -23.50 -18.83
2023-04-06 Buy(Maintain) 260,000¥ 618 -26.15 -22.69
2023-04-26 Buy(Maintain) 300,0009 6J1& -32.18 -30.00
2023-05-24 Buy(Maintain) 300,000% 671& -32.48 -30.00 RN —=m=y
2023-07-12 Buy(Maintain) 260,0009 61& -22.09 -19.81
2023-07-27 Buy(Maintain) 260,0002 6742 -25.36 -19.81 100000 -
2023-08-28 Buy(Maintain) 240,0009 6% -21.06 -18.79 =0 |
2023-10-17 Buy(Maintain) 240,0008 612 -21.38 -18.79 300,000 -
2023-10-27 Buy(Maintain) 240,0009 o6& -22.89 -18.79 250,000 1
2023-11-21 Buy(Maintain) 240,0008 &Y -22.11 -15.21 fggggg
2024-01-10 Buy(Maintain) 240,000 6% -22.22 -15.21 100,000 -
2024-01-26 Buy(Maintain) 240,0008 62 -21.80 -5.42 50,000 -
2024-02-05 Buy(Maintain) 290,0009 6Ji& -15.81 -11.90 '2(2)/10/25 .23/10/25 .24/]'0/25
2024-04-04 Buy(Maintain) 290,0008 62 -16.56 -11.90
2024-04-26 Buy(Maintain) 320,000% 6% -23.52 -21.41
2024-05-13 Buy(Maintain) 320,0008 62 -20.13 -12.97
2024-06-18 Buy(Maintain) 350,0009 &g -18.71 -14.86
2024-07-09 Buy(Maintain) 370,0008 62 -28.17 -24.73
2024-07-26 Buy(Maintain) 370,0009 &g -31.33 -24.73
2024-08-13 Buy(Maintain) 370,000 6718 -32.80 -24.73
2024-09-23 Buy(Maintain) 370,0009 6M& -32.94 -24.73
2024-10-18 Buy(Maintain) 370,0008 62 -33.17 -24.73
2024-10-25 Buy(Maintain) 340,0009 o6&
FIe 2HFIE JIZ0R W2i8e MENUS.
EXtol Y HBIIF
71 HEIIE(6IHE) = HEIIE(6H8)
Buy(0H==) AETHE] +20% Ol It &5 ol Overweight (HIS2tH) AIZTHE| +10% Of4h ZE1k4=2| of 4
Outperform(Alg =& 432l) APSTHE] +10~+20% =7t &5 oY Neutral (5& AHTHH| +10~-10% & o4
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Underperform(A|& 42 & 313)) A|&CHH] =10~-20% It St2t of|4d
Sell(Ti&) AIFTHH| -20% OISt =7t ot2f ofj &
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ENVIRONMENT 6.1 6.3 30.0% v0.4
EtA HIE 6.5 7.9 17.0% v0.4
XE JlE 35 48 13.0% v0.4
SOCIAL 22 35 37.0% v0.8
HE g o 22 1.9 3.1 21.0% v0.9
L2 e 25 39 16.0% v0.8
GOVERNANCE 1.7 4 33.0% AQ3
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