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AtoiHp|m eIs 2024. 9. 20
7S =718 HEIIE X 70| & 1Y &9 on)
Y 7= 3Q23 4Q23 1Q24 2Q24 3Q24E YoY 4Q24E YoY 2023 2024€ YoY
E=ST 22,068 20,402 19538 22,029 | 23,340 58% | 21516 55% | 81948 86,423 5.5%
— eiole| 870 511 326 762 934 7.3% 575 12.6% 2,532 2,597 2.6%
OPM 3.9% 2.5% 1.7% 3.5% 4.0% 0.1%p 2.7% 0.2%p 3.1% 30%  -0.1%p
0|9 700 386 234 588 694 -1.0% 422 9.5% 1,958 1939 ~1.0%
ESl 30690 29317 | 28,104 30696 | 32073 45% | 30579 43% | 116,125 121,452 4.6%
— eiolo| 1,390 804 739 1,064 1,263 -9.1% 895 11.3% 3,940 3,961 0.5%
OPM 45% 2.7% 2.6% 35% 39%  -0.6%p 2.9% 0.2%p 3.4% 33%  -0.1%p
0|2l 683 -1,195 356 597 689 0.8% 438 =5 177 2,080  1076.5%
et 10,118 9,376 9,808 10,027 10,865 7.4% 10,838 156% | 35685 41,537 16.4%
e geiole| 77 -183 121 276 362 367.8% 278 =5y} 912 1,037 13.7%
OPM 0.8% -1.9% 1.2% 2.8% 3.3% 2.6%p 2.6% 4.5%p 2.6% 25%  -0.1%p
0|9 -33 -363 -16 274 271 =%y 205 =5 860 735 -145%
et 14,975 17,203 16,047 16,044 16,671 11.3% 18,687 8.6% | 63571 67,450 6.1%
A eiole| 1318 2,060 1,630 1,175 1,330 0.9% 2,169 53% 6,398 6,304 -1.5%
OPM 8.8% 12.0% 10.2% 7.3% 80%  —0.8%p 11.6%  —0.4%p 10.1% 93%  -0.7%p
0|9 433 189 1,029 366 447 3.2% 768 305.7% 2,251 2,610 16.0%
eSS 10,042 11,352 9,517 10,238 10,153 1.1% 11,501 13% | 42075 41410 -1.6%
—— geiole| 740 960 689 428 647 -12.6% 1,102 14.8% 3,035 2,866 -5.6%
OPM 7.4% 8.5% 7.2% 4.2% 6.4%  —1.0%p 9.6% 1.1%p 7.2% 69%  -03%p
0|9 543 -2,085 683 1455 452 -16.7% 587 == -798 268 ==]
et 37,391 36329 | 35,133 34278 | 36,241 -3.1% | 35990 -09% | 145559 141,642 -2.7%
254 eiole| 1,420 2,024 1,149 561 1,398 -1.6% 2,127 5.1% 5,084 5,235 3.0%
OPM 3.8% 5.6% 3.3% 1.6% 3.9% 0.1%p 5.9% 0.3%p 3.5% 3.7% 0.2%p
#0|9f 498 -412 779 -908 796 59.9% 1,668 =5 1,744 2,335 33.9%
=Y 7709 73,561 72067 70560 | 76321 -10% | 74547 13% | 294722 293,496 -0.4%
QljE geiole| 779 -855 471 -346 1318 69.1% 454 ==s] ~469 1,897 =*]
OPM 1.0% -1.2% 0.7% -0.5% 1.7% 0.7%p 0.6% 1.8%p -0.2% 0.6% 0.8%p
0|9 412 -537 275 —1,464 331 -19.7% -182 x| -891 ~1,040 |
& gARtE, 7125 eMXI(201YE XHiFF201Y J|EY)
7s 93 ¥ Y A Valuation Table (erek: goie, o)
=Y BGF 2/ GS2HIY e AIAA SO ok RO&Y O|atE
z23Cc 282330 007070 008770 004170 069960 023530 139480
B7K9/19, 9) 118,900 21,950 44,900 156,200 48,250 61,900 61,900
APHEH(9/19, =) 2.06 2.30 1.76 1.54 1.13 1.75 173
ool '23 8,195 11,613 3,568 6,357 4,207 14,556 29,472
'24E 8,642 12,145 4,154 6,745 4141 14,164 29,350
'25E 9,087 12,748 4,599 7,208 4,296 14,478 30,000
{09 '23 253 394 91 640 303 508 -47
'24E 260 396 104 630 287 523 190
'25E 276 435 148 692 318 552 297
OPM '23 3.1% 3.4% 2.6% 10.1% 7.2% 3.5% -0.2%
'24E 3.0% 3.3% 2.5% 9.3% 6.9% 3.7% 0.6%
'25E 3.0% 3.4% 3.2% 9.6% 7.4% 3.8% 1.0%
20[2 '23 196 18 86 225 -80 174 -89
'24E 194 208 73 261 27 233 -104
'25E 204 243 103 298 201 239 4
PER '23 11.6 1365 30.4 7.7 -15.2 12.2 -24.0
'24E 10.6 1.1 24.4 5.9 422 7.5 -16.6
'25E 10.1 9.5 17.5 5.2 5.6 7.3 456.9
PBR '23 2.11 0.54 430 0.41 0.27 0.22 0.19
'24E 1.72 0.55 2.66 0.35 0.25 0.18 0.15
'25E 1.54 0.52 2.34 0.34 0.24 0.18 0.15
ROE '23 19.2% 0.4% 15.0% 5.4% -1.8% 1.8% -0.8%
'24E 17.1% 5.0% 11.5% 6.0% 0.6% 2.4% -0.9%
'25E 16.1% 5.6% 14.3% 6.9% 4.3% 2.5% 0.0%
HigSAE 23 3.1% 2.2% 0.3% 2.3% 2.5% 5.1% 2.6%
'24E 3.4% 3.0% 0.4% 2.6% 2.7% 6.1% 3.2%
'25E 3.6% 3.2% 0.4% 2.6% 2.7% 6.1% 3.2%
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21 HEI|E(6H8) o4z HEI|E(678)
Buy/(0H=~) AIETHE] +20% Ol =7t 45 o Overweight (H|Z%fCH) AIFTHE| +10% OI4 Z=1t==9 oft
Outperform(A =& 432 AIETHE] +10~+20% =7t &5 o Neutral (5&) AIECHH] +10~-10% B& o4
Marketperform(A| &2 &) AIECHE] +10~-10% F7t HE o4 Underweight (H|IZ=4) AIZCHH] —-10% O|4 X 1fst2t ofl A
Underperform(AlE==2& 3}2]) AIETHE] -10~-20% 7t ot o4
Sell(OHE) A|ZICHH| —20% O[st It o2 ofl4f

EXISZ Hl8 S (2023/07/01~2024/06/30)
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94.71% 5.29% 0.00%




