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Ll =l ES Chevron(CVX US) 2024.8.30
2024 vs 2023 & ] Y TtA A 2Q24 Highlights
MBOED
External  Turnarounds / Base/ 2024
Permian events downtime other
DJ Basin 18 an © Earnings / Earnings per diluted share $4.4 vilion / $2.43
2
- Adjusted earnings / EPS' $4.7 vilion / $2.55
239
Cash flow from operations / excl. working capital $6.3 bilion / $8.7 billion
Total capex / Organic capex $4.0 bitiion / $3.9 billion
3,292
2,959 ROCE / Adjusted ROCE" 9.9% /10.4%
Dividends paid $3.0 billior
Share repurchases $3.0 bill
i o 2 7% /10.7%
2023 e Debt ratio / Net debt ratio 12.7% /10.7%
$78/BBL $85/BBL
Brent Brent
Xt2: Chevron, 1233 2| MAMIE XI&: Chevron, 7|5 ZIAMXIMIE
Qo 2718 2o
1923 2Q23 3Q23 4Q23 FY 2023 1G24 2Q24 YTD 2024
Reported earnings ($ millions)
Upstream 5,161 4,936 5,755 1,586 17,438 5239 4,470 9,709
Downstream 1,800 1,507 1,683 1147 6,137 783 597 1,380
All Other (387) (433) (912) (474) (2,206) (521 (633) (1154)
Total 6,574 6,010 6,526 2,259 21,369 5,501 4,434 9,935
Diluted weighted avg. shares outstanding ('000) 1,900,785 1,875,508 1,877,104 1,868,101 1,880,307 1,849,116 1,833,431 1,841,274
Reported earnings per share $3.46 $3.20 $3.48 $1.22 $1.36 $2.97 $2.43 $5.40
Special items ($ millions)
UPSTREAM
Asset dispositions = = = - - - - -
Pension settlement & curtallment costs - = = = - - - -
Impairments and other* (130) 225 560 (3,715) (3,060) - - -
Subtotal (130) 225 560 (3,715) (3,060) - - -
DOWNSTREAM
Asset dispositions = = = - - - - -
Pension settlement & curtailment costs - - - - - - - -
Impairments and other* - - - - - - - -
Subtotal - - - - - - - -
ALL OTHER
Pension settlement & curtailment costs - - (40) - (40) - - -
Impairments and other* - - - - - - - -
Subtotal - - (40) - (40) - - -
Total special items (130) 225 520 (3,715) (3,100) - - -
Foreign exchange ($ millions)
Upstream (56) 10 584 (162) 376 22 (237) (215)
Downstream 18 4 24 (58) (12) 56 m 55
All other 2) (4) (323) (259) (588) 7 (5 2
Total FX 40 10 285 479 (224) 85 (243) (158)
Adjusted earnings ($ millions)
Upstream 5,347 4,701 4,61 5,463 20,122 5,217 4,707 9,924
Downstream 1,782 1,503 1,659 1,205 6,149 727 598 1,325
All Other (385) (429) (549) (215) (1,578) (528) (628) (1,156)
Total adjusted earnings ($ millions) 6,744 5,775 5721 6,453 24,693 5,416 4,677 10,093
Adjusted earnings per share $355 $3.08 $3.05 $3.45 $13.13 $2.93 $2.55 $5.48
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Chevron(CVX US)

2024. 8. 30
JAWHZSE J[gto] 33l HH =2J| CFFO US$8.7bn & US$6.0bn =2
$ billions Free cash flow™* Cash returned to shareholders Net debt ratio®
$2.3 billion $6.0 billion 10.7%
CFFO Working
excl. WC capital
- Capex
(2.4)
Dividends
(4.0)
Share
repurchases
8.7 Asset sales /
(=.0) Debt other
(3.0) 1.3 4.0
1Q24 2Q24

cash balance'

Xt&: Chevron, 7123 2IAXIMIE
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