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Dell Technologies®l 4Q24FY('23.11~'24.1) &X0| O{EY $22.32B
(+0.3%Q0Q, —11%YoY)2t 0|2 $2.14B(+9%Q0Q, -1%YoY)E 7|E6}
M, AE M A(Bloomberg Consensus: OfEH $22.158, F0|Q
$1.91B)E AE Hoct, AMEIZEt0| =2t H% IME9| X|E0| oFS|
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$0.8B2 A B2 f?ﬂ Ct. E3| Al o] =20| X[t 3Y SO +40%Q0Q
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>>> 1Q25FY A% B but 3iH7| A J|ck

1Q25FY('24.2~'24.4) AX JIO|dAE IHEY $21~22B(-6%~-1%Q00Q,
+0.4%~5%YoY)2t EPS $1.05~1.25(-52%~-43%Q0Q, -20%~-5%YoY)Z
HAIEH, A& HAMMA(Bloomberg Consensus: OHE $21.31B, EPS
$1.4)8 AE SIYYUCL CFEF 2o A2 JHO|HAE AY HUMA B0} AF
dolote A2 HAISHH, SHEHY| AKX JHMOf CHeE Xhu2tE T RUCt Dell
2 0Jof| THal conventional AMHQ} Storage £=9| +Q7F YEME S
St7] ARREL XS] EXIsH PC AIXQ Q& StEY|0le= IME Ho=Z
J|HEl= HES AlFa SRAUCE 0| Lo EH, TAe 2242t Z0|
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>>> Conventional M 3 Storage =2 &% =3
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e YEHO| 22 A, Storage| ZRO0|= 2f2to| O] UZK|T
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71 HEI|F(6H8) AE HEI|Z(6HY)
Buy(Oi=) AHTHH+20%0]d It 4 o4 Overweight(H| Z=TH) AECHE|+10% O|4 Z=nt £=2| of4
Outperform(AlE+UEH2]) A|ZTHH|+10~+20% FIt A5 Ofl4at Neutral(Z& A|I&THH|+10~-10% HE o4t
Marketperform(Al& 2 &) AIETHE|+10~-10% F7t §E Of4 Underweight(H|&E354) AIETHH|-10% Ol e &1 oFf of 4
Underperform(Al& =2 &5t3]) A|&THH|-10~-20% =7t St2} of|4t
Sell(TH &) AlZTHH|-20% 0|8t =7t St2f ofl4f
EXtsg Hlg 3 (2023/01/01~2023/12/31)
Ot == 33 0=
96.65% 3.35% 0.00%
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