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B ETFS HE G oeth vl o Hlat
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Uso United States Oil ETF +1x 1,521.1 +6.16 +2.23 0.6000
DBO Invesco DB Oil Fund +1x 260.2 +4.94 -3.62 0.7700
OILK ProShares K-1Free Crude Oil Strategy ETF +1x 126.2 +5.40 -0.65 0.7300
uco ProShares Ultra Bloomberg Crude Oil ETF +2X 706.0 +11.13 -4.12 1.4300
Sco ProShares UltraShort Bloomberg Crude Oil -2X 160.2 -10.38 -23.27 0.9500

ZX: Bloomberg Kakaopay Securities Research, &) 2024\ 2@ 9 &7t 7|&



Cpe.

® pay

0] =(20'd of&})

bl kit :

ICE

=
o

HXIAIZH 7

(

J|2 07| 2082 Ol4 OjF X A K| 9

=
=

94.55pt2 Op2t

=3
—

U.STreasury 20+Year Bond Index

(8128 19 T}t

L
-

| Ol77= ot5, 0

of A</)

s
r

O/H0) CHE LEE0/7]

HI
40
10

ol

ol
b 7ts

2 s

"
oI5

1) mg o, 3

oI5t 7ksdol
Cta EoLk o= =3 =2

.cé
4%olA FA|

2 oy, 3

o

f

I
Lk
=

2 =2 s

=Y

of &8 3
FOMC =|°] TR 2717 SEX] 2%0

H

13

=
[

= Efef

e

olst IHs
X|AlZH 7|1& CME Fedwatcho LIEf- 38 22|

135%2 3= THH| 1.5%p o2t 0l= 1088 =1 32 HAl 9

=Y
XIAIZH 418%2 MF 402% CiH| AZ A5

s o0 AIFHME 3

1

.
O
[

-
i

(

Ql
=

2 X|E oAl 211 22|

o=
xX=

= 8} 7177t0|

F5x B2

3 ol STt AlIZ oilgA| 182

ot

CHH| 35
UACH, HYE FAl 37%= HHXATE 38%E E=US.

2|
=

XIAIZH)

-
i

8(

i

ol

ojn

ol

Exhibit 10. Ol 18 A CHA| 28 =3

oj2 204+ 7t K4 %o0|

Exhibit 9.

B HISYRE I 18X+

(2t3)
100 -

ICE U.S.Treasury 20+Year

(Pt)

~
aun Ko
- m_.o
Y |

24.1

23.1

22.7

80
60

96.83
'\vz.:«z%

Bond Index

40

94.55

20
0

105 +
100 +
95

90
85
80

23.7

22.1

23.10 24.1

23.7

=X : 0|2 5572, Bloomberg Kakaopay Securities Research

F1) 712F 20224 18 ~20244 1€

=X : Bloomberg Kakaopay Securities Research

F1) 712+ :202307.01~2024.0209



®pay 22

Chel AH[XE7HK| == 37% 45T AC=E oY & AH of4Ch
E S/MYEEO Moz HEe =FX|Ql 2%CHo| =EotHH, AIEe| 2
QIet 7|t e & ot =Y = AUAS
244 187| GDP M7} oM, 8YU(HAX|AIZH) OHERMEL AYEH2Y2 %2 0= FA XE SZE ¢
e U= Hz I3 F2 of 2o 187| 0|= GDP TYX|= 34%, PCE 27HX|¢= 32%= &2 =7t
g5 20 2012 HMLSIHEtE Ol= 7[¥52 427 &8 2RI A HXE IAH 2
T= S 0= ZH7E doithe @8 D8ME o FE2 0= 2 3217 4%

g

Exhibit 11. 4%CHo| HED U= 2& CPI

(YOY, %)  _e—_nj2ZCPI —e—D|2 2R CPI
10 -

®,
N
0.9-% ‘0.g.
8_ Vol ) ..\

22.1 22.7 23.1 23.7

=X : 0|2 =552, Bloomberg, Kakaopay Securities Research

Exhibit 13.20E+(0|=2 2A) & ETF

- (s
ootz BoZ 7Isd2 s Az HY.

Exhibit 12. 23 1&27| 0= 28 4%, 27 YK &

——GDP Gil&%]
(%) _
PCE Ofl&%|

6 -

4 - ’

i\ L

O T T T 1
23.2 23.5 23.8 23.11 24.2

=X :Atlanta Fed GDP Now, Bloomberg, Kakaopay Securities Research

o Aol= AoI= AS
i ETFe e Sewn e oovim 6o 2

204+ (B7])

TLT iShares 20 Plus Year Treasury Bond ETF +1x 49,543.4 -2.31 -5.74 0.1500

TMF Direxion Daily 20+ Year Treasury Bull 3X Shares ETF +3x 4,649.0 -7.18 -28.77 1.0600

UBT ProShares Ultra 20+ Year Treasury +2x 78.1 -4.86 -16.49 0.9500

TMV Direxion Daily 20+ Year Treasury Bear 3X Shares ETF -3x 267.0 +7.32 +1.20 1.0100

TTT ProShares UltraPro Short 20+ Year Treasury -3x 52.7 +7.45 -7.99 0.9500

TBT ProShares UltraShort 20+ Year Treasury -2X 338.1 +5.00 +3.45 0.9000

TBF ProShares Short 20+ Yr Treasury -1x 91.1 +2.54 +3.04 0.9200
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