2024.2.14

=ZH =S JHE/5= 02t JHE

5 Mornin

STt
02.13

g Talk

Vg

% YoY

52w high

52w low

meritz nzixsu

SAMZR/RE
g ' Analyst 44

02. 6454-4874
6414@meritz.co.kr

F2 HE I s ("

CBOT S ¢/24 432 0.2 -1.7 -7.2 -10.2 -36.4 -35.2 -36.9 0.6 | g g 3?}3*%)(' - (SIO|EXIR) S10|EXIZ &0|& S|4 A, £
AT /24 595 0.4 0.0 -0.9 7.0 -24.9 -17.4 -25.7 1.4 ;xajl%-il’fav | 16E2 SHELS
= /24 1,191 0.2 0.7 -6.6 9.8 -21.9 -20.1 -22.9 1.0 ™ (:A12) https://han.gl/A4vQW
=] 4/l 48.0 1.2 3.4 08 -9.0 -25.1 -22.7 -25.9 7.3
Sl 93 00% (B2e)ulsalel 2t Zool.Ext Y4 M
NYBOT eigy 4/l 22.9 0.2 0.1 8.7 -13.3 14.2 16.1 -18.1 173 lojal(Feed) 93 00% ‘moftheart &P
Qx| usD/lb 354 0.0 7.2 49 6.5 73.2 73.0 -16.9 735 | DLOEIRY 222 00% (%Al2)httpsy/han.gl/PKABY
Hl USD/lb 190 08 25 1.9 17.9 13.4 19.6 -6.6 30.5 | L-HE|@ 210 00%
DALIANEx  Cis RMB/E 4,784 0.0 0.6 17 -26 75 -13.0 -15.2 219 | 228 194 00% (HESa)I=2Li0l 3 YT SUHE A, Aol
[wi==13 =3 . - - - - - s . . PURS RS
QHIA RMB/= 2,983 0.0 0.3 8.3 24.0 235 22.7 411 12 (8 o) httpsi/han.gliqasTl
S RMB/E 2,408 0.0 0.2 -10 -4.9 -14.6 -15.8 -16.7 34| 9an(CBOT) 432 02%
Mal Ex e UsD/E 3,907 0.4 15 6.6 9.2 6.5 0.2 -10.4 21.9 | A3(CBOT) 505 -0.4% (2EIQIME)AMAIZS 'S2l.. 2ak0l Ay K
SAEN 2to| 4l RMB/kg 9.3 0.0 0.0 -3.6 -15.9 45 -6.6 -15.9 8.8 | IF(CBOT) 1,191 -0.2% 40=¥ =Tt
Ql .
20| Al(Feed Trade) RMB/kg 93 0.0 0.0 -46 -12.3 25 3.4 -13.9 8.1 Eﬁif’&(YCBBgTT)) 480 1.2% (PR https:/han.gl/0B7cz
=23 _ _ _ _ _ _ _ |« 229 02%
SOItlCIE=2o) - RMB/kg 0.0 HXATUNA) 1450 009 (OPIDIA)'22 2= 20 38 2000043
olE|Q k! RMB/kg 22.2 0.0 0.0 25 52 10.7 8.6 0.2 318 @) 2300 aav NHAFAeR
MLl RMB/kg 10.4 0.0 0.0 -11.9 -15.9 156 3.0 -17.2 156 | 2o@ul) 4429 00% (AL httpsi//hangM4qca
Eglent RMB/kg 76.5 0.0 0.0 -13 0.0 13.3 43.0 -16 43.0 ’ ' S Al Soloistct S B S1 S Ao
hx| 2] RMB/kg 21.1 0.0 0.0 46 -3.1 -18.7 7.7 -8.0 9.8 (ﬂnﬁ'lﬁlﬂ,;l T s e
7| AX|0{7HAtuna) UsD/E 1,450 0.0 0.0 20 -18.1 171 171 -19.4 -29.3 (M) https://han.gl/mM18d
S|(HE WA KRW/kg 2,390 44 20.1 14.4 0.0 1.2 50.3 -22.7 50.3
E8(83| Zoj7h KRW/kg 4,429 0.0 -11.2 26 -26.9 -19.5 -29.7 -37.1 0.0
F&B Chart AtZ: Bloomberg
(12.1.1=100) CEEEY (9I2t/kg) =32 2014l (@I9t/kg) =2 HEIRY (RMB/kg) == E8
250 20 140 g;
—2as atojdl 120 BE|RY 4] T 3F=ES
200 S 15 100 42
y 80 g;
150 k ﬂm 10 60 27
4 ‘ 40 22
100 - f p 4 5
‘ \VI‘W‘\‘WN»WAV 20 ]Z
50 — ‘ ‘ ‘ o+ — 0 - — M4 M5 6 17 '8 M9 20 21 22 23 ‘2%
M4 15 6 17 8 19 21 24 M2 13 4 15 16 17 '8 "9 21 22 23 24 e "ls e i e e A A 2R A
(121.1=100)  HY (@letkg) SR EUEE (oK) 8= =it =l 5
190 - 250 - 35 - (&/kg)
170 | ;Z'I, EYER 30 | —— m@o 0D 4
ge 200 — =2
150 25 1 8,000 -
13979 ) %0 201 6,000 |
110 A ‘ M - 15 1 ’
90 ph . rk"v 10 4,000 -
50
701 A Ll s 5 2,000
50 T T T T T T T T 0 T T T T T T T T T T T 0 T T T T T T T T T T
4 "15 16 17 18 "9 21 ‘22 24 12 13 14 15 16 17 18 19 '20 '21 '22 '23 ‘24 "2 14 15 "6 "7 "8 "9 '20 '21 '22 '23 ‘24 0 . . . . . . . .
'07 '09 "1 "13 "15 17 19 21 ‘23
XtZ: Bloomberg, Atuna, HI2| X5 2| MX|MHE
= NBE SHNS SUHBEN 2Dt €= PHBS SHOZ WESE HEUUN. 2 G20 458 HSS SA 2MTMES TEUSH @00 SAE + A0 L0 2L 2EGK 2SLC 2 IS5 0SHAS 22 2 HEt Beis =i 55 2ZS [
BEOZ GAD| HIZUICH M2tk O3 220E = NEs Sk 2N Beis BN M4l SUNEZ ASE 4 ASUL. 2 EAZAKSE DA M0 S50 HEES IH22 SA 62 20 ZAL 0], R 2 4 2sUn



