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The Treasury Department and the IRS, after extensive consultation with the

Department of Energy, are considering whether the following applicable critical minerals

(and associated constituent materials) may be designated as identified non-traceable

battery materials: applicable critical minerals contained in electrolyte salts, electrode

binders, and electrolyte additives. These exemplar materials each account for less than

two percent of the value of applicable critical minerals in the battery, and the Treasury

Department and the IRS understand that industry tracing of these particular applicable
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g7l=0d 48.0 428 -29.4 37 38.6 EPS 4377 3736 -2,565 326 3,364
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QXA 2| 16.1 19.0 19.2 445 65.7 CFPS 7,150 8,158 -838 5336 11792
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HOISE XA S 2 -83.7 -6.4 63.2 -24.9 -47.7 PER(%/10) 83.9 947 -1168
OHEXHEL T (e 2 A -20.9 5.8 255 -14.6 -27.8 PER(%X) 337 465  -375
TH oK 2 A -26.2 -24.2 36.1 -20.7 -31.1 PBR 12.24 6.36 3,52 3.39 3.10
O XN S 7| EFXH 2| B¢ -0.8 -1.7 -8.7 4.1 73 PBR(X/1) 12.89 10.32 9.56
7|Et -35.8 13.7 10.3 63 3.9 PBR(X|X) 5.18 5.06 3.07
JE3SE -2.1 9.5 -6.4 -9.7 -18.4 PSR 12.84 6.64 5.77 3.92 252
EXgs d3sg -485 -3742 -1223 -1532 -1583 PCFR 488 268 -1315 19.8 9.0
QERLO FHE -52.8 -1980 -180.0 -180.0 -180.0 EV/EBITDA 52.6 30.6 57.6 25.7 13.2
QERLO X2 0.0 0.0 0.0 0.0 0.0 ZFQH|Z(%)
SR &3S 0.0 0.1 0.0 0.0 0.0 B ESH% B EF 3F) 6.2 1.6  -169 132.9 12.9
EXIRpL|Z (BT -6.2 -15 0.0 0.0 0.0 Y4 AE(% EEF HD) 0.1 0.2 0.5 0.5 05
|2 8RO A(B ) 230 -17438 57.8 26.8 21.8 ROA 145 7.0 -3.6 0.4 37
J|Et -125 0.0 -0.1 0.0 -0.1 ROE 17.2 1.9 -7.8 1.0 10.3
nReEs Hasg 84.1 3416 71.1 191.9 154.0 ROIC 18.7 13.8 0.8 1.8 6.3
L3 BHEA) 95 305.0 36.4 157.3 119.4 ESVEIEIPSE=Y 5.9 55 4.0 6.3 6.6
=2, XH=EUci30 FIHUL) 0.0 0.0 0.0 0.0 0.0  TOXtAB|IHE 5.5 4.4 2.8 45 49
TIFAHE(FS) 26.0 0.0 0.0 0.0 0.0 LoVLIE 319 1073 1250 1700 1873
tigaxl= -3.0 -3.0 -5.0 -5.0 -5.0 =Xrd3tle 3.1 20.0 58.4 1033 126.9
7|Et 51.6 39.6 39.7 39.6 39.6 O|Xt 4t & 61.0 5.2 03 0.9 32
JE3SE 0.5 -3.6 -34.9 -34.9 -349 X2 713 3450 3814 5387  658.1
HI U IR &7t 219 29.4 -37.7 225 128 &xe2 95 79.1 2109 3726  501.0
Jlxsig Y dgdamt 135 353 64.8 27.0 495 NOPLAT 66.8 75.5 236 57.5 122.1
7|UnZ U AP 353 64.8 27.0 495 623 FCF -760 -1349 -937 -1490 -112.8
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He 2022-10-11  Buy(initiate) ~ 260,0008 &MY -17.26 -7.69
(278280) 2022-11-14  Buy(Maintain) ~ 300,000% 6J& -2283 -13.20
2023-01-20  Buy(Maintain) ~ 300,000% 6% -22.05 -6.17
2023-07-03  Buy(Maintain) ~ 270,000%  6JH® -31.51 -24.07 FBFIHE) SEFIL
2023-08-16  Buy(Maintain)  243,000% 6J¥ -49.80 -36.83
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