Transport Valuechain Daily

A
Analyst B Z| S RASPH G 2023.11. 29 (=)

02. 6454-4879 02. 6454-4873
kiyeon.bae@meritz.co:k jungha.chi@meritzcorkr

el 22 AE H

Pal 2,391.0p(+132.0p DoD) [l ZiHIO0ILH 2 (SCFI) 993.2p(-6.7p WoW)

(8p) ~—BDI (2020.1.1=100) (*p) ——— SCFI (HTEU)
= UREOHAE(R) 0] &oto] HH&e X E(R)

6 - —— 33 BEH YU AR r 600 6 - r 1,200
5 500 5 1 L 1,000
4 400 4 L 800
3 300 3 1 4 - 600
2 200 2 - J/ L 400
1 100 1 A r 200
0 0 0 0

'20.1 '20.7 211 '21.7 ‘22 '22.7 '23.1 '23.7 '20.1 '20.7 '21.1 '21.7 221 '22.7 '23.1 237

167.54E2{(- Wow
VLCC Spot Rate 65.3p(-4.3p Wow) JLNG Spot 2% 201_3,3.53“_ W§W§

(WS) e \/LCC Earnings (M=a/Y) LNG 160K CBM
e | NG 174K CBM

350 - 600 |
300 | 500 4
250 |
400
200
300
150
200
100 |
50 | 100 |
0 : : : 0 : : : : : : :

16 17 18 19 ‘20 ‘21 '22 ‘23

MEHMIE Y EZDMI} isanioonwow) ES WS FEHH 565.0542{(+2.0p DoD)
(p) RESak) p 3 Ui EOH
st 18~19 B
250 - 1,100
1,000 +
200 + 900 |
— 800 |

150 1 //— N W\l\
~ ——————— 7

100 1 600 7 VW

500

50 ‘ ‘ ‘ ‘ ‘ ‘ ‘
M6 M7 8 M9 20 21 22 23 400 ‘ - ‘ = =

2t&: Clarksons, Bloomberg, HI2|2Z3 2|AM2|HIE

www.imeritz.com Meritz Research 1



Transport Valuechain'[Daily

HDHCIZZY ARC] =M

[

IMI 20244 fHE)| It

HDYICHB S 0| AFRC|Of2HH[OF D PSS 2fEfs AT IMIZt 20243 SHED| 2 JH50| S0 MUe=Z HrE HDYUE S
U2 X2 20%E 2Rt UK LT, 37| Ty =32t ot 70 § A[H0| HHE oIHeZ AT, (FHYE)
(https://tinyurl.com/5aenrtu?2)

Mitsui & Co named as buyer behind Hyundai Mipo gas carriers
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Capesize spot rates reach 18-month high as transatlantic iron ore demand stays firm
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German Tanker Shipping inks up to six handysize product tankers worth $360m at China
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Steel-hungry CMA CGM seeks sub-panamax container ship newbuildings
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Prelude FLNG exports to restart in December after extensive maintenance
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