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1 ET I T o] #0|9]  EPS(8) sUE BPS PER PBR  EV/EBITDA ROE g
(e (XIHh=3)  (XIHiS== (%) () (HH) (HH) (HH) (%) (%)
2021 3398 26.9 33.4 1,411 sH 9,206 18.9 29 14.0 16.9 76.3
2022 363.9 325 24.8 1,048 -24.5 9,737 13.3 1.4 5.1 11.1 50.3
2023E 408.0 35.4 43.7 1,846 76.1 11,299 8.4 1.4 4.4 17.5 45.9
2024E 464.9 36.2 323 1,363 -26.2 12,379 11.4 1.3 4.0 11.5 45.6
2025E 517.7 41.0 36.7 1,552 139 13,647 10.0 1.1 3.1 11.9 44 .4
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(M) ‘ 3Q23 2Q23 (% YoY) 2Q23 (% QoQ) MM A (% diff) U EIES (% diff)
ijE=S 207.8 178.9 16.1% 75.5 175.1% 214.0 -2.9% 229.0 -9.3%
Foly 20.4 19.7 3.6% 6.0 238.5% 23.3 -12.3% 24.0 -14.8%
Mol 18.9 245 -23.0% 10.6 77.8% 26.8 -29.4% 19.2 -1.7%
=0/ 14.8 323 -54.2% 10.2 45.4% 22.7 -34.7% 17.3 -14.2%
0| 2AUZ (%) 9.8% 11.0% 8.0% 10.9% 10.5%

20|25 (%) 7.1% 18.1% 13.5% 10.6% 7.5%

Rtz KHEE, H2| =53 2| M|ME

KHEte] 4% Ejojg

(M) ‘ 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23E 4Q23E 2022 2023E 2024E
shg 1,195 1,260 1,338 1,359 1,276 1,315 1,311 1,331 1,288 1,308 1,298
= 66.1 53.8 178.9 65.1 36.4 75.5 207.8 93.8 363.9 408.0 4649

(%, QoQ) -430%  -186%  232.6%  -63.6% | -441% 107.5% 1751%  -54.9%

(%, YoY) 69.5% 30.5% 245%  -438%| -44.9% 40.4% 16.1% 44.0% 7.1% 12.1% 13.9%
¢201E HAL 36.9 25.3 20.2 19.4 20.3 18.3 271 19.2 101.8 84.9 84.4
ESSI=ETCIPN)] 17.0 19.5 148.2 325 1.2 44.5 1719 67.1 217.2 294.7 341.7
J|Et 122 9.0 105 13.2 4.9 12.7 8.8 75 449 28.4 389
Feo|Y 4.9 3.7 19.7 4.1 13 6.0 20.4 7.6 325 35.4 36.2

(%, QoQ) -549%  -243%  4275%  -79.2% | -69.5%  382.6%  2385%  -62.7%

(%, YoY) 610.3%  230.2% 39.6%  -62.6% | -747% 61.5% 3.6% 85.8% 20.8% 8.7% 2.5%
AYO|UE(%) 7.5% 7.0% 11.0% 6.3% 3.4% 8.0% 9.8% 8.1% 8.9% 8.7% 7.8%
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AtE: Quantiwise, H2|=5# 2[AMX[HE AtE: Quantiwise, M2 =53 2|MAIME]
KHHIE PER #:F0j|0|4d H|O|Z
2020 2021 2022 2023E
F7h (8)
High 26,600 31,950 27,350 21,600
Low 12,000 16,750 11,600 13,400
Average 20,705 22,075 18,675 17,123
BPEXI/FAL FFA] I|E PER (HH)
High nm 22.6 26.1 11.7
Low nm 11.9 11.1 7.3
Average nm 15.6 17.8 9.3
EPS (%) -582 1,411 1,048 1,845
EPS Growth (%) sy =H -25.7 76.1
MM A I|1ZF PER
High 665.0 26.4 15.7 11.7
Low 300.0 13.8 6.7 7.3
Average 517.6 18.2 10.7 9.3
EPS () 40 1,212 1,743 1,846
EPS growth (%) -89.4 =% 235 76.1
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XtZ: Quantiwise, M2l Z5H 2|AMRIHE
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2023.0525  AteiEA Buy 29,000 %z 294 255 @

202307.31  J|geRT Buy 26000 ¥4 319 212 0000 - KHEFE Scaxd
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