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LXMIO|2 HEAN 0| & Y (o M)
1Q22 2Q22 3Q22 4Q22 1023 2023  3Q23P  4Q23E 2022  2023E  2024E

= 585.1 599.2 478.6 4565 5215 4545 4128 4921 21193 18809 22845

%Qo0Q/%YoY 9% 2% -20% -5% 14% -13% -9% 19% 12% -11% 21%

Large DDI 339.3 335.3 238.2 187.1 229.7 232.0 236.5 206.7  1,100.0 9048 1,106.4

Small DDI 169.9 189.6 186.6 2283 2598 176.1 122.6 2385 774.4 797.0 9541

SoC ¢ JJE 785 74.2 53.8 411 32.1 463 53.7 47.0 247.6 179.1 224.0
o= 2ot 376.4 397.0 320.1 350.1 384.6 3433 283.7 3438 14437 13554 15946

= eote 64% 66% 67% 7% 74% 76% 69% 70% 68% 72% 70%
ui=%0(Y 208.7 202.2 158.5 106.3 136.9 111.2 129.1 148.4 675.7 525.5 689.9
TR 80.8 92.6 98.1 93.6 97.7 103.3 114.2 105.8 365.1 4210 402.1
Z0|2f 127.9 109.6 60.4 12.7 39.1 78 14.9 425 310.6 104.4 287.8
%Q0Q/%YoY 49% -14% —45% -79% 208% -80% Q1% 185% -16% -66% 176%

Fo|AUE 22% 18% 13% 3% 8% 2% 4% 9% 15% 6% 13%
SHOIMX T2 128.9 110.7 53.5 10.9 447 5.4 16.6 415 304.0 108.2 290.7
HOIMH|E 31.6 27.6 12.4 -1.4 9.0 0.7 2.7 9.1 70.3 215 63.9
7120l 973 83.0 41.1 123 357 47 13.9 324 2337 86.7 226.7

Y71&=0[E 17% 14% 9% 3% 7% 1% 3% 7% 11% 5% 10%
U=y v 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Large DDI 58% 56% 50% 4% 44% 51% 57% 42% 52% 48% 48%

Small DDI 29% 32% 39% 50% 50% 39% 30% 48% 37% 42% 42%

SoC ¥ 7J|E 13% 12% 1% 9% 6% 10% 13% 10% 12% 10% 10%
KRW/USD 1,200 1,250 1,330 1,350 1,270 1,300 1,300 1,300 1,283 1,293 1,250
Z: 7|25 2MXIME
LXMIO|2 A& Update (grel: aleig)

3Q23P 2023€
ksl *HZ ZUE FalulINES 548 +HH *HZ ZUE

e 501.2 4128 -18% 4716 -12% 2,098.1 1,880.9 -10%

Large DDI 244.9 236.5 -3% 949.7 904.8 -5%

Small DDI 201.6 122.6 -39% 957.3 797.0 -17%

SoC & JEt 54.7 53.7 -2% 191.1 179.1 -6%

Fdole 465 149 -68% 393 -62% 180.3 104.4 —42%

AIZo] 45.4 16.6 -63% 180.2 108.2 -40%

g71=0(9 35.4 13.9 -61% 35.4 -61% 141.9 86.7 -39%

FAO|IUE 9.3% 3.6% 8.6% 5.6%

MNIEo|E 9.1% 4.0% 8.6% 5.8%

=0%E 7.1% 3.4% 6.8% 4.6%
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LXMIO|2 127H¥ Forward P/E Chart
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LA AN (o9l doe) TP HEHE (Sl doted)
128 AN, IFRS A& 2020A 2021A 2022A  2023F 2024F 12¥ 3EM, IFRS ¢i& 2020A 2021A 2022A 2023F 2024F
TS 11619 18988 21193 18809 22845 QSXt 6293 1,031.1 10096 10235 1,199.2
&2t 8659 1,2404 14437 13554 15946 oz 9 st 1006 1356 1884 5086  586.6
==l Bl 296.0 658.5 675.7 5255 689.9 T2 8R4t 153.7 4730 1337 1186 144
TR 201.8 288.9 365.0 4210 402.1 &P X J1Emy2 2222 192.7 1705 1612 1958
IAdo|y 94.2 369.6 310.6 104.4 287.8 X DXpA 1353 201.1 4826 2044 2355
EBITDA 110.0 3926 3412 1495 329.0 J|EtR S XA 175 28.7 34.4 30.7 37.2
FQee -33 1.1 -6.7 17.0 19.2  HIQSXHL 1213 1415 2800 2888 3164
O|Xt=2y 2.7 4.1 1.9 23.2 27.0 EXERRAE 11.6 19.3 45.8 728 1015
O|XHH|-& 0.2 0.2 0.4 0.4 0.4 YR 33.2 50.3 1052  105.1 101.5
Q0| 10.7 20.7 436 38.7 47.0 N 52.1 50.2 63.8 51.9 440
Qe s 14.0 10.9 53.6 475 57.8 7 |EfH| R SXFA 24.4 217 65.2 59.0 69.4
=4 gl |2 -0.2 0.7 1.9 1.9 1.9 XpAHESH| 750.6 1,1725 1,289.6 13123 15156
J|Et =23 -33 -10.1 1.1 15 QS84 209.1 363.6 3244 3149 3670
HelqIxt2H0|f 90.9 380.7 304.0 108.2 290.7 OHUXHE S J|EMRHS 1822 2759 2694 2599 3120
HOINH|E 18.4 843 70.3 215 63.9 CoIZ 8 36 2.1 1.1 1.1 1.1
HEA =L 725 296.4 233.7 86.7 226.7 J|EtS S EY 233 85.6 53.9 53.9 53.9
FI1=0l 725 296.4 2337 86.7 2267 H|RSEAM 9.2 8.6 14.9 14.9 14.9
X|HiFFa0[9| 725 296.4 2337 86.7 2267 712880 6.3 5.0 12.2 12.2 12.2
se % 4 (%) J|EH| RS 29 36 2.7 2.7 2.7
HEd s2UE 34.0 63.4 11.6 -11.2 215 S4B 2183 3722 3393 3298 3819
Fo|Y LS 99.3 292.4 -16.0 -66.4 175.7  X[Hix|& 5323 8003 9504 9826 11,1337
EBITDA 528 76.5 256.9 —13.1 -56.2 120.1 =3 8.1 8.1 8.1 8.1 8.1
X|HhF=F2012 Z24E 88.1 308.8 -21.2 -62.9 161.5 Xeyozd 76.3 76.3 76.3 76.3 76.3
EPS %8 88.2 308.7 -21.2 -62.9 161.6 7|Er1<rE 0.0 0.0 0.0 0.0 0.0
THZ20|2/8(%) 255 347 31.9 27.9 30.2 J|EFEL 20 = ol -0.5 0.0 -0.8 -1.6 -2.4
FAOIAE(%) 8.1 19.5 14.7 5.6 12.6 0|°4%'0=|E.L 4483 7158 8667  899.7 10516
EBITDA Margin(%) 9.5 20.7 16.1 7.9 144 dX|Eix|g 0.0 0.0 0.0 0.0 0.0
K|t 3=222=01 2 E(%) 6.2 15.6 11.0 46 9.9 XH=&H 5323 8003 9504 9826 11,1337
SHISEH (ool dloje)  EXHX|E (T 2, HH, %)
128 AN, IFRS A& 2020A 2021A 2022A  2023F 2024F 12%® 3EM, IFRS ¢& 2020A 2021A 2022A 2023F 2024F
gdes H3s8 83.0 4215 -81.7 471.2 264.6  FYX|H(Y)
g7l=0d 725 296.4 2337 86.7 2267 EPS 4459 18225 14368 5329 13,940
Higige=ol It 50.0 125.4 153.4 81.8 116.5 BPS 32,727 49,208 58,432 60,412 69,703
SERAZI 2| 9.2 16.4 23.2 33.2 33.2 CFPS 7,533 25938 23,802 10360 21,102
SR 24| 6.6 6.6 7.4 11.9 7.9 DPS 1350 5400 4500 3,300 4,600
L= R ] -0.2 -0.7 -1.9 -1.9 -1.9  FIH(HH)
7|Et 344 103.1 124.7 38.6 77.3 PER 13.1 9.2 5.0 14.9 5.7
FAL SR B Y -36.8 201 -3722 301.4 -413 PER(%/10) 13.1 93 1.7
OHEXHEL T (e 2 A -55.4 32.7 17.1 9.4 -34.6 PER(%X) 53 3.2 5.0
TH oK 2 A -22.9 -76.2 -325.4 278.1 -31.1 PBR 1.78 3.40 1.23 1.32 1.14
OHUXH P |EFHR Q| St 315 69.3 -142 -95 52.1 PBR(%| 1) 1.78 3.43 2.89
7|Et 10.0 -5.7 -49.7 23.4 -27.7 PBR(X|X) 0.72 1.20 1.22
JE3SE =27 -20.4 -96.6 13 -373 PSR 0.81 1.43 0.55 0.69 0.57
EXgs d3sE -75.4 -3613 230.8 -50.1 -88.7 PCFR 7.7 6.4 3.0 7.7 38
QERLO FHE -173 -31.0 -59.9 -338 -30.2 EV/EBITDA 6.4 5.4 25 45 1.8
QERLO X2 0.0 1.4 0.9 0.7 0.6 ZQH|2(%)
SR &3S -3.4 -5.0 -18.1 0.0 0.0 Hi A SH %, HE 3 31 2) 30.3 29.6 313 61.9 33.0
EXRIALO| A (BT -1.9 -6.9 -24.6 -25.1 -26.7 HiG QU5 (%, HEX 8Z2) 23 3.2 63 42 5.8
|2 8RO (BT -51.2  -319.3 339.4 15.0 -255 ROA 10.5 30.8 19.0 6.7 16.0
J|Et -1.6 -0.5 -6.9 -6.9 -6.9 ROE 14.4 445 26.7 9.0 21.4
nReEs Hasg -16.6 -253 -94.6 -79.9 -60.4 ROIC 28.2 129.6 62.1 19.1 75.4
gl S7HE L) 0.0 0.0 0.0 0.0 0.0 HEHAESHE 6.1 9.2 1.7 1.3 12.8
=3, XHEYci30 FIHUL) 0.0 0.0 0.0 0.0 0.0  TOXtAB|IHE 9.1 1.3 6.2 5.5 10.4
TIFAHE(FS) 0.0 0.0 0.0 0.0 0.0 LSVLEIES 41.0 46,5 35.7 33.6 33.7
tigaxl= -135 -22.0 -87.8 -73.2 -53.7 =Xrd3tle -459  -752  -325 -625 -633
71Et =31 -33 -6.8 -6.7 -6.7 O|XtEMtl& 436.1 2,120.1 721.4 2425 6685
JEI3SE 0.0 0.1 -1.8 -20.8 -375 X2 9.9 7.1 13.4 13.4 13.4
2 U HIAYKHALO| 257} -9.1 35.0 52.8 3203 719 Xdd -244.4 -6015 -3086 -6139 ~-7173
Jlxsig Y dgdamt 109.7 100.6 135.6 188.4 508.6 NOPLAT 1100 3926 3412 1495  329.0
7|UnZ U AP 100.6 135.6 188.4 508.6 586.6 FCF 325 2968 -1815 3970 1948
& 7|85 2IMXME
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Compliance Notice
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EXre|AHSHA(290H) SHFIHF0((2714H)
SE mEew
AR Exto) eg=p M —_ - @) $HF)}  —— 2OV}
229 AR} EXtold 3} Tt = i
AR =Tt Fbp 250,000 1
DAOEE ) 1123 BUY(Maintain) 2000008 6@ 3220 1610 200,000
(108320) T = i : '
SRt W 2022-04-12  BUY(Maintain) 20000080 6H®  -32.44 -16.10 G 4
2022-05-31 BUY(Maintain)  200,0008 6%  -5138 -3555 ' I I
2022-10-12  BUY(Maintain)  130,0008 6H¥  -34.07 -26.62 100,000 1
2022-11-22  BUY(Maintain) 1300008 6H¥  -36.67 -26.62
2023-01-27 BUY(Maintain)  130,0008 6®  -34.64 -2500 50,000 A
2023-03-20 BUY(Maintain)  130,0008 6%  -32.93 -10.38
2023-04-21  BUY(Maintai 1300002  6JH¥  -17.52 -14.00 0 g 2
MRS : i 21/11/9 22/11/9 23/11/9
2023-05-30 BUY(Maintain)  150,0008 6H®  -27.69 -17.53
2023-08-31 BUY(Maintain)  130,0008 6%  -37.05 -29.38
2023-11-09 BUY(Maintain) 1300008  674g
FotE 287018 J1Z0Z walgs MBS
Extold ¥ H8IIE
71 HEI|E(67H#) =ES HE7I=(6HE)
Buy(0H=r) AIZCHE] +20% 04 FIt 4& o4 Overweight (HIZZTH) AIZCHH| +10% Of4 b0l ofl4
Outperform(Al& =& 432) AFTHE] +10~+20% =t A& o4 Neutral (&) AECHE] +10~-10% Hs Ol4
Marketperform(A| &2 &) AIRCHH] +10~-10% It WS OfjAb Underweight (H|5%4) A|IRTHH| —10% O|4F X1ttt of At
Underperform(A| &+ & 6}3]) AIRTHH] -10~-20% Z=7t ot2f Ofl 4+
Sell(0HE) AIZITHE] -20% OISt =7t Bt2f ofj 4t
EXtSa Hl& E4 (2022/10/01~2023/09/30)
0= 8 =
96.99% 3.01% 0.00%
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MSCIESG &8t 53 MSCl 85 ¢t 3 21
AAA
A 22% 20%
BBB H
BB :
- 0—0—-0-0 11
ccc : :
Feb-20 Feb-21 Mar-22 Jun-23 CCcC B BB BBB A AA AAA
At&: MSCl, 7|25 2IMXHIE Atz MSCI, 7123 2IMX|HIE
Universe: MSCI ACWI Index 9t 9 SH=x| ZH| J|Y 9671
M g2 Ha U MY B
s U Hs HE
=9 0|l% It5-A 4.4 4.7
23 6.4 46 19.0%
=g Il 2 71g] 6.4 45 19.0%
gl 5.0 4.9 37.0% AQ7
QI Xtad JHe 45 4.6 25.0% AQ7
X 24 6.0 53 12.0% AQ8
PNL B 3.0 5.1 44.0% v0.5
71 Kb 2.7 6 v0.9
Ny g5 6.7 5.4 AQ7
Xt&: MSCI, HXSAAIAH, 7|Z25H 2l MXIE
ESG %2 Ol
X} ua
There are no recent new controversies or updates to ongoing controversies for this company.
Itz 7125 2lMX|
MSCI Oo{OaE $X|O0r=
4 Ioj :Q SIHAL P Jls AH XA TEEY 2Y 7Y XHiRE 1Y g S8 =M
(=X & HHEN| FH|) 23 I3 VIES
NVIDIA CORPORATION LI oo 0 oo 00 o0 e 0 0 0 AAA <>
ADVANTEST CORPORATION © o e L] N/A o0 L] AA A
INTEL CORPORATION LI oo 0 oo 00 o0 LI ) AA <>
KLA CORPORATION L) LI N/A ° e o0 BBB <>
LX Semicon Co Ltd e 0o 00 oo 0 L3N ° e o0 B <>
Lasertec Corporation o [ N/A LI LI Cccc <>
4291 S 2K 429 @ HI 420 e e e @
SZ XM BX <> HT A 253 O MY A4 B v 253 O vy
X&: MSCI, 71853 2lAiX|
o x
6 ll=5H



