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19% 159 13% 17% 12%
1Q21 ‘ 2Q21 ‘ 3Q21 ‘ 4Q21  1Q22 ‘ 2Q22 ‘ 3Q22 ‘ 4Q22 ‘ 1Q23 ‘ 2Q23 ‘ 3Q23 ‘ 4Q23 ‘
FAWSE 387| MR WH H(3 AIZ I 272 WE F) 2R 2B THMA AR
At&E: Z+ AL Bloomberg, HZ|Z5H 2| MAIME
O0|2A2ATE: 387| O1F, 3|At JH0|EA Sl AF J[CHX|(54.5) 48], BtH, HIE2 JI0|HA 813

(HAg®) 21.03 21.06 21.09 2112 2203 2206 2209 2212 23.03 23.06 23.09 guidance ‘
Revenue 41.7 46.2 453 51.7 49.4 51.9 50.1 52.7 529 56.2 56.5 53.8-54.8‘
Server Products&Cloud services 13.2 15.5 151 16.4 17.0 18.8 18.4 19.6 20.0 220 22.3

Office Products & Cloud Services 10.0 10.7 10.8 11.3 11.2 11.6 11.5 11.8 12.4 12.9 131

Windows 5.5 6.6 5.7 6.6 6.1 6.4 5.3 4.8 5.3 6.1 5.6

Gaming 3.5 3.7 3.6 5.4 3.7 35 3.6 4.8 3.6 35 39

LinkedIn 2.6 2.9 3.1 35 3.4 3.7 3.7 39 3.7 39 39

Search Advertising 2.4 2.3 2.7 3.1 29 29 29 3.2 3.0 3.0 3.1

Enterprise Services 1.8 1.8 1.8 1.8 1.9 1.9 1.9 1.9 2.0 2.0 1.9

Devices 1.6 1.5 1.4 2.3 1.8 1.6 1.4 1.4 1.3 1.4 1.1

Other 1.1 1.2 1.2 1.4 1.3 1.4 1.3 1.4 1.4 1.5 1.5

At

Productivity&Business Processes 13.6 14.7 15.0 15.9 15.8 16.6 16.5 17.0 17.5 18.3 18.6 18-18.3
Intelligent Cloud 15.1 17.4 17.0 18.3 19.1 20.8 20.3 21.5 22.1 24.0 243 23.3-236
More Personal Computing 13.0 14.1 133 17.5 14.5 14.5 133 14.2 133 13.9 13.7  12.5-129
COGS 13.0 14.0 13.6 17.0 15.6 16.4 15.5 17.5 16.1 16.8 16.3 16.6-16.8
OPEX 11.6 1341 11.4 12.5 13.4 14.9 13.2 14.9 14.4 15.1 13.3 13.5-136
Operating profit 17.0 19.1 20.2 22.2 20.4 20.5 21.5 20.4 22.4 24.3 26.9
Productivity&Business Processes 6.0 6.4 7.6 7.7 7.2 7.2 8.3 8.2 8.6 9.1 10.0

Intelligent Cloud 6.4 7.8 7.6 8.2 8.3 8.8 9.0 8.9 9.5 10.5 11.8

More Personal Computing 4.6 49 5.1 6.4 49 4.5 4.2 33 4.2 4.7 5.2
Z: guidance= constant currency 7| OI0|AZAZEQ| 2827| AMEIE TA| &HESH 327| JI0|EHA

KtE: Microsoft, H2|Z5H 2[AMA|IHE
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(A=) 21.03 21.06 21.09 21.12 22.03 22.06 22.09 2212 23.03 23.06 23.09
Revenues 55.3 61.9 65.1 75.3 68.0 69.7 69.1 76.0 69.8 74.6 76.7
Google Services total 51.2 57.1 59.9 69.4 61.5 62.8 61.4 67.8 62.0 66.3 68.0
Google advertising 44.7 50.4 53.1 61.2 54.7 56.3 54.5 59.0 545 58.1 59.6
Google Search & other 31.9 35.8 379 43.3 39.6 40.7 395 42.6 40.4 42.6 44.0
YouTube ads 6.0 7.0 7.2 8.6 6.9 7.3 7.1 8.0 6.7 7.7 8.0
Google Network 6.8 7.6 8.0 9.3 8.2 8.3 7.9 8.5 7.5 7.9 7.7
Google other 6.5 6.6 6.8 8.2 6.8 6.6 6.9 8.8 7.4 8.1 8.3
Google Cloud 4.0 4.6 5.0 55 5.8 6.3 6.9 7.3 7.5 8.0 8.4
Other Bets 0.2 0.2 0.2 0.2 0.4 0.2 0.2 0.2 0.3 0.3 0.3
Hedging gains (losses) -0.1 0.0 0.1 0.2 0.3 0.4 0.6 0.7 0.1 0.0 0.0
Total Operating Expenses 389 42.5 441 53.4 479 50.2 52.0 57.9 52.4 52.8 55.4
COGS 241 26.2 276 33.0 29.6 30.1 31.2 353 30.6 31.9 332
% to sales 44% 42% 42% 44% 44% 43% 45% 46% 44% 43% 43%
TAC 9.7 10.9 11.5 13.4 12.0 12.2 11.8 129 11.7 12.2 12.6
Other cost of revenue 14.4 15.3 16.1 19.9 17.6 17.9 19.4 22.4 18.9 19.7 20.6
Research and development 7.5 7.7 7.7 8.7 9.1 9.8 10.3 10.3 115 10.6 11.3
Sales and marketing 4.5 5.3 5.5 7.6 5.8 6.6 6.9 7.2 6.5 6.8 6.9
General and administrative 2.8 33 33 4.1 3.4 37 3.6 5.1 3.8 35 4.0
Operating profit 16.4 19.4 21.0 21.9 20.1 19.5 171 18.2 17.4 21.8 21.3
Google 18.6 21.8 233 251 22.0 21.9 19.1 20.6 219 238 24.2
Google Services 19.6 22.3 24.0 26.0 229 22.8 19.8 211 21.7 235 239
Google Cloud -1.0 -0.6 -0.6 -0.9 -0.9 -0.9 -0.7 -0.5 0.2 0.4 0.3
Other Bets -1.1 -1.4 -1.3 -1.5 -1.2 -1.7 -1.6 -1.6 -1.2 -0.8 -1.2
Corporate costs, unallocated -1.0 -1.0 -1.0 -1.8 -0.7 -0.8 -0.3 -0.8 -3.3 -1.2 -1.2

7120239 1217H M YW UESZ FH| Z7tedZ 717t 71 4401M 6122 Y. XtZ: Alphabet, H2|=5H 2|MA|HEH

Alphabet E2H YoY 4&E

YoY growth 21.03 21.06 21.09 21.12 22.03 22.06 22.09 2212 23.03 23.06 23.09
Revenues 34% 62% 41% 32% 23% 13% 6% 1% 3% 7% 11%
Google Services total 34% 63% 41% 31% 20% 10% 2% -2% 1% 5% 11%
Google advertising 32% 69% 43% 33% 22% 12% 3% -4% 0% 3% 9%
Google Search & other 30% 68% 44% 36% 24% 14% 4% -2% 2% 5% 11%
YouTube ads 49% 84% 43% 25% 14% 5% -2% -8% -3% 4% 12%
Google Network 30% 60% 40% 26% 20% 9% -2% -9% -8% -5% -3%
Google other 46% 29% 23% 22% 5% -1% 2% 8% 9% 24% 21%
Google Cloud 46% 54% 45% 45% 44% 36% 38% 32% 28% 28% 22%
Operating profit 106% 203% 88% 40% 22% 0% -19% -17% -13% 12% 25%
Google 89% 168% 76% 41% 18% 1% -18% -18% 0% 9% 27%
Google Services 69% 134% 66% 36% 17% 2% -17% -19% -5% 3% 21%
Google Cloud 43% 59% 47% 28% 5% -45% -9% 46% 121% 146% 138%
Other Bets -2% -25% -17% -28% -2% -20% -25% -12% -6% 52% 26%
Corporate costs, unallocated -38% -61% -9% -71% 25% 22% 67% 53% -344% -55% -247%

Xt2: Alphabet, M| ZZ# 2IMAIME
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