%) N | IISsuA

Al™ Review 2023.10, 11

BUY(Maintain) LGEX} (0se570

SHZFI}: 150,000¢
=7K10/10): 105,100% PH USH R —E)

Al7HESH: 171,994%1¢

@

2% AHOIRICE Set 48 £7 S0 ZIHK GHISO| MK ETAD} sfels
T2H0[Ct BiL|, SAfo] AMXO| TS ol SAEo| J|Rlct ‘8289 ‘Buf
HIZ 220[Ch XISAIRE, UEO! I, A0 S B2B OS0| BTHEIRA

MR

Analyst ZIX|4f At S0HK A EHETL Aol 0 QUTf. wold BHOME 2=, SFH| S H]
jisan@kiwoom.com 2 TR0} oFek OFNSIE| T ULt O]elol Zo| SANT|T /0] XTI J|CHEICt

Stock Data

KOSPI (10/10) 2,402.58pt = X Olol B ol= y Sl =1

527 sy ETlnbT) ESPRPL >>> 237| XHEH 0|9 THE UF, B2B ‘Jut =y

SO/EL e e T 3827 HF SY0IAL 9,967AA(Q0Q 34%, YoY 33%)22 AY M2

538 -18.0% 35.1% -

#‘1!; =y e (8,0842)E 2H| AMolRCl THE(LGO|:H XHQ) FHo|ye 8236
™ 6.4% 12.8% (QoQ 11%, YoY 164%)2= FYECt ng2| SF0M IT Set =2 AME
6M ~7.0% -2.8% e N -

v 28.6% 19.6% S=ot1, 2abdel HIE #2|§ Sl =22 o|AYEE ZoiRh
JIHO| A 2T 2F0| £014S QX|¢ IR0, XISAHEEO| A AXNS

Cemrezi7 DE A FEHCH B2B 10t SUHETA Ofolo] e SHE|T UTH (0] K

EETESUEN 163,648 M MOl 0[Q] DHIES oS5t Xt Do H oIt
OEID.O‘-I_EL 713"%:(3M) 742‘x_-|%<_ = — = —ao=2 Odw — o | —
Q=2 Xge 29.2%
i~ E(23E) 0.8%
BPS(23F) 16,8208 >>> XSAHRE 4 WM =M 0F7H
T e B JPEe Fe FY| ot IS ©u, 828 ¥ 2EE Mt go] Yol M
H +F0| IHEHS RSt JACH, o HoME SXZE, E5H & ¢
XX &2 b FERIL oF oPEStE|d QUCt ZE, HIEYAM S £ AI¥T B2B &t
e il atel o A Of UZotD UCH YECQI, AlA-O01H, E2| S B2B UHZ HIFO| HXITHA
e 739,080 834,673 841,701 878453 N N
gelolol 40580 35510 42,574 44,768 7t AN AN EJ ST bstE 210|Ct
EBITDA 67,873 65361 74271 77,061
Hizo|| 38389 25398 30,060 43,491
=0[¢ 14,150 18,631 19,374 31894 = omagled m=E A HX| XS5 20A OZ{H[} OIS AOIMS
A E=SVERE] 10317 11,964 15405 27,856 Tve Ze0ld HE =2 f3 d7ler oM=L 02‘—:'__‘02
EPS(P%)( 5705 6616 8'25813 ‘5';(?2 SEAUCE I HEIE AW F0, O HIES 2EXeE At U
ZAB(%YoYD -476 160 . . ! N
PER(tH) 242 131 123 6.8 o, EHE A9 0| 7|07} ULt mIiE JtAS 4827|2E XAt 6t
PBR(HH)C 145 08 090 078 ap &I ot = P
EV/EBITDA(HH) 4.6 3.7 3.3 2.8 = Mgt TV GHISoA 22X AoIC
210/2IZ(%) 55 43 5.1 5.1
ROE(%) 63 6.6 77 122 R
INETHER B3 250 95 24 XIEXFRIO| 2014 JHM ZA7F DSXMO|CH UBA HIE DHE SAIA|F]
iz I|lesd " o
b 7101 2, Nl g &2 Huop |EE D A0, ES| ety
Price Trend EgQl E29 M K50t W=, M AR 30| 427|182 24 It
W) —— st aticelge) (0 g0, Yote] 3 HEE S AN =0t REOIM HIIX £F9 1
160,00 r 4 .
N 3™ = F™HO| SoE AC= J|fECt

1 40

120,000 | A w"”\»q
JVR,./ = HIELIAS2ME o 22, WIX 3H Qo2 § 84 Ao Edf Oy
| c |

80,000

40000 | | =0 7|tHotCt,

0 ‘ ‘ : -40
2210 2301 2304 2307 230

/




LGEX} (066570) 2023.10, 11
LGHAt 3&7| & &A™ Q9 (Erl: of2))
Ilgsd X0
3Q22 4Q22 1Q23 2023 3Q23P QoQ YoY =xx (AR/EE)
V=Sl 211,768 218,575 204,159 199,985 207,139 3.6% -2.2% 209,600 -1.2%
LG Mt H= 160,182 154,725 162,614 163,522 161,825 -1.0% 1.0% 163,771 -1.2%
Home Entertainment 37,121 44917 33,596 31,467 35,784 13.7% -3.6% 35,479 0.9%
Home Appliance & Air Solution 74,730 63,845 80,217 79,855 74,555 —-6.6% -0.2% 74,658 -0.1%
Vehicle Component Solutions 23,454 23,960 23,865 26,645 25,047 -6.0% 6.8% 29,317 -14.6%
Business Solutions 14,292 12,492 14,796 13,327 13,585 1.9% -4.9% 13,142 3.4%
7|t 10,585 9,511 10,140 12,228 12,853 5.1% 21.4% 11,174 15.0%
Igoy 7,466 693 14,974 7,419 9,967 34.3% 33.5% 8,989 10.9%
LG Hxt H= 3,116 -1,042 13,582 7,389 8,236 11.5% 164.3% 6,574 25.3%
Home Entertainment -554 -1,075 2,003 1,236 1,189 -3.8% =5y 733 62.3%
Home Appliance & Air Solution 2,283 236 10,188 6,001 5214 -13.1% 128.4% 4,905 6.3%
Vehicle Component Solutions 961 302 540 -612 1,195 ==5| 24.3% 410 191.6%
Business Solutions -144 -778 657 26 -58 XA XX 75 <]
J|EL 570 273 194 738 697 —-5.6% 22.3% 452 54.3%
Feolds 3.5% 0.3% 7.3% 3.7% 4.8% 1.1%p 1.3%p 43% 0.5%p
X=: LGHXL 7185
3023 AlRE A4X2 I8 XY
LGHAL &8 MY (EEEEE)
1023 2023 3Q23P 4Q23E 1Q24E 2Q24E 3Q24E 4Q24E 2022 YoY 2023 YoY  2024E YoY
U= 204,159 199,985 207,139 230,419 218,624 207,004 217,414 235,411 834,673 12.9% 841,701 0.8% 878453 4.4%
LGHt H= 162,614 163,522 161,825 158,255 172,543 168,070 167,179 163,896; 647,098 8.3% 646,216 -0.1% 671,688 3.9%
Home Entertainment 33,596 31,467 35,784 40,698 34,503 33,260 35,768 40,363i 157,267 -8.7% 141,545 -10.0% 143,893 1.7%
Home Appliance & Air Solution | 80,217 79,855 74,555 65,351 82,360 78,770 73,895 65,558!298,955 10.3% 299,978  0.3% 300,583 0.2%
Vehicle Component Solutions 23,865 26,645 25,047 27,303 27,697 28,861 30,239 31,749 86,496 29.1% 102,860 18.9% 118,547 15.3%
Business Solutions 14,796 13,327 13,585 12,823 14,270 13,044 12914 12,871: 60,903 11.2% 54,530 -10.5% 53,099 -2.6%
J|EL 10,140 12,228 12,853 12,082 13,712 14,135 14,364 13,353; 43,477 34.4% 47,303 8.8% 55565 17.5%
ol 14974 7,419 9,967 10,214 13,891 10,154 11,136 9,587, 35510 -125% 42,574 19.9% 44,768 5.2%
LGHX} th= 13,582 7,389 8,236 4,079 12,299 8970 8,173 4,778 23,205 -17.7% 33,286 43.4% 34,220 2.8%
Home Entertainment 2,003 1,236 1,189 859 1,604 1,320 1,555 1,408 54 -995% 5,287 9691% 5887 11.3%
Home Appliance & Air Solution 10,188 6,001 5214 2,050 8,946 6,034 4,461 1,585 11,296 -489% 23,453 107.6% 21,025 -10.4%
Vehicle Component Solutions 540 =612 1,195 906 821 1,005 1,500 1,638 1,696 X 2029 19.6% 4964 1447%
Business Solutions 657 26 -58 38 567 152 114 -124 252 -92.2% 663 162.9% 708  6.8%
J|EL 194 738 697 226 362 459 544 2717 9,907 648.8% 1,855 -81.3% 1,636 -11.8%
FR0|YE 73% 37% A48% 44% 64% 49% 51% 4.1% 43% —-12%p 51% 08%p 51% 0.0%p
LGHX} th= 84% 45% 51% 26% 71% 53% 49% 29% 3.6% -1.1%p 52% 1.6%p 5.1% -0.1%p
Home Entertainment 6.0% 39% 33% 21%  4.6% 40% 43% 35% 0.0% -6.3%p 37% 37%p 4.1% 0.4%p
Home Appliance & Air Solution 12.7% 75%  7.0% 3.1% 10.9% 7.7%  6.0% 2.4%; 3.8% -4.4%p 7.8% 4.0%p 7.0% -0.8%p
Vehicle Component Solutions 23% -23% 48% 33% 30% 35% 50% 52% 2.0% 159%p 20% 0.0%p 4.2% 2.2%p
Business Solutions 44% 02% -04% 03% 4.0% 1.2% 0.9% -1.0% 0.4% -5.5%p 1.2% 0.8%p 1.3% 0.1%p
7IE 19% 60% 54% 19% 2.6% 32% 3.8% 20% 228% 187%p 39% -19%p  2.9% -1.0%p

X&: LGHAL, I185d
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ASAESF AIEE 28 dY
(=) WEAE — —— FROIAB(SD)
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RS ot +8 7 253 Xfol(%)
== 4Q23E 2023E 2024E 4Q23E 2023E 2024E 4Q23E 2023E 2024E
=gl 230,035 843,779 884,260/ 230,419 841,701 878,453 0.2% -0.2% -0.7%
Igo« 9,368 40,750 44,615 10,214 42,574 44,768 9.0% 4.5% 0.3%
Mizolel 8,557 28,184 43,269 9,428 30,060 43,491 10.2% 6.7% 0.5%
=0[2} 4,330 14,037 27,694 4,966 15,405 27,856 14.7% 9.8% 0.6%
EPS(®) 7,762 15,315 8,519 15,404 9.8% 0.6%
IYolAE 4.1% 4.8% 5.0% 4.4% 5.1% 5.1% 0.4%p 0.2%p 0.1%p
HEoldE 3.7% 3.3% 4.9% 4.1% 3.6% 5.0% 0.4%p 0.2%p 0.1%p
=0|UE 1.9% 1.7% 3.1% 2.2% 1.8% 3.2% 0.3%p 0.2%p 0.0%p
TR EES
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LGEIXt (066570) 2023, 10, 11
IZHEOIAIAEN (Sl o) X PAEHE (B9 ofg)
128 2 IFRS GZ 2021A  2022A  2023F  2024F  2025F 12%® ZA IFRS GZ 2021A  2022A  2023F  2024F  2025F
HEY 739,080 834,673 841,701 878,453 908,496 QEXHAH 274,878 274,882 306,646 344554 383559
&Lt 550,108 632311 631,712 660,716 682,858 o3 U AHSgR 60,515 63224 94245 123,299 154,869
miE%£0[9 188,972 202,362 209,990 217,737 225,638 128Xt 1,615 1,920 1,977 2,037 2,098
TR 148392 166,853 167,416 172,969 177,976 OHEMP X J1Emy2 86,427 87987 87886 91724 94861
go| 40,580 35510 42,574 44,768 47,662 XHOXpAE 97,540 93,888 93,837 97,934 101,284
EBITDA 67,873 65361 74271 77,061 80,796 J|EFQE XA 28,781 27,863 28,701 29560 30,447
FoiQ|aal -2,191 -10,112 -12514 -1277 758 H|QSXAt 259,937 276,679 272,217 277,698 285,157
O|Xt=2y 886 2,080 3,073 3,877 4,855 EXtRFA 55,273 44,100 35589 36859 39,134
O|XHH|& 2,391 3,636 4,550 4,493 4,436 [EXA 147,008 158,318 165,628 173,026 180,579
Q0|2 17326 39,773 38,186 36,679 35,247 N 24432 24548 19827 16,134 13,247
Qe aA 17,496 38363 38,186 36,679 35,247 7 |EFH| R SXEA 33224 49713 51,173 51679 52,197
B4 9 2AYIYEY 4489 -11680 9,239 539 1,539 XIME3H| 534815 551,561 578,862 622,252 668,716
7|Et -5,005 1,714 -1798 -1200 -1200 Q£ 236,199 223325 226534 233575 240,071
Holqixt2Eo|Y 38389 25398 30,060 43491 48,420 AP X J|ERHS 162,528 159,485 161,655 167,625 173,013
HOLMIHI& 10,578 5323 10,701 11,597 12911 [RRI=s=R 0N 21882 25916 25816 25716 25616
A& =& 27,811 20,075 19,359 31894 35508 J|EFS S 2 51,789 37,924 39063 40,234 41,442
FI1=0[ 14,150 18,631 19,374 31894 35508 HIQESEAY 97,635 103,316 102,111 100911 99,717
X|Hiz220[9 10317 11,964 15405 27,856 31,013 2712880 86,988 95499 94099 92699 91,299
se % 4 (%) J|EH| RS 10,647 7,817 8,012 8212 8,418
HEd s2UE 273 12.9 0.8 4.4 3.4 SMBA 333,834 326,641 328,644 334,486 339,788
ol e 39 -125 19.9 5.2 6.5 X[HiX|& 172,306 189,921 211,251 244761 281,428
EBITDA 528 5.7 -3.7 13.6 38 48 N 9,042 9,042 9,042 9,042 9,042
X|HiF=F2012 Z22 -47.6 16.0 28.8 80.8 1.3 o 30,444 30,483 30,483 30,483 30,483
EPS Z&& -47.6 16.0 28.8 80.8 1.3 7|Er1<rE -449 -449 -449 -449 -449
IHE%0|2 (%) 25.6 24.2 24.9 24.8 248 7|EFEL 20| = |0l -11,066 -7,495 -32 7431 14895
FAOIAE(%) 5.5 43 5.1 5.1 5.2 |°4%'0=1E.l 144336 158,340 172,206 198,253 227,457
EBITDA Margin(%) 9.2 78 88 8.8 8.9 HIX|HiX|& 28,674 34999 38967 43005 47,500
K|t 3222012 E(%) 1.4 1.4 1.8 3.2 3.4 XHEE3 200,980 224,920 250,218 287,766 328,928
HISEHR (o oe) EXXE (T 2, Ui, %)
128 2 IFRS @& 2021A  2022A  2023F  2024F  2025F 12%® ZA IFRS GZ 2021A  2022A  2023F  2024F  2025F
dolas 3zsg 26,774 31,078 64720 63,811 67,557 FYX|E(R)
g71=01d 14,150 18,631 19,374 31894 35508 EPS 5,705 6,616 8519 15404 17,150
Hisigesol It 75,858 62,034 53,114 43968 44,087 BPS 95,284 105,025 116,820 135351 155,628
SERAZI 2| 22383 25067 26976 28,601 30,246 CFPS 49774 44608 40,085 41,951 44016
SYUX LTS24 4911 4,784 4,722 3,692 2,887 DPS 850 700 850 1,000 1,000
XS HmIp0) -4,491 -11,680 -9,239 -539  -1,539  FIHlZ(HH)
7|Et 53,055 43,863 30,655 12,214 12,493 PER 24.2 13.1 12.3 6.8 6.1
FAL SR B Y -54,154 -37,229 3,385 -863 -572 PER(%|1) 338 22.7 15.5
OESMEUT|EREZA  -6,852  -1,955 101 -3837 -3,137 PER(X/X) 20.2 1.7 9.8
X DXFArOIZE A -23,949 2,267 51  -4097 -3349 PBR 1.45 0.82 0.90 0.78 0.68
UL |ERHRO ST 3,877  -2,981 2,171 5,970 5,388 PBR(%|1) 2.03 1.43 1.13
7|EL -19,476 -34,560 1,062 1,101 526 PBR(X|X) 1.21 0.74 0.71
IEliasE -9,080 -12,358 -11,153 ~-11,188 ~-11,466 PSR 0.34 0.19 0.23 0.22 0.21
EXgs d3sE -24,655 -32275 -35070 -36,790 -38,596 PCFR 28 1.9 26 25 2.4
QERLO FHE -26,481 -31,168 -34285 -35999 -37,799 EV/EBITDA 46 37 33 28 23
QERLO X2 3,114 3,202 0 0 0 ZQH|&(%)
SR &3S -5983 5014 0 0 0 HHE M EH %, EEF ¥3) 9.8 6.1 7.1 5.1 4.6
EXIRFALO|ZEA (BT -2,787 -507 -728 -732 -736 i +QE(%, 253 82) 0.6 0.8 0.8 1.0 1.0
|2 8RO (BT -689 -305 -58 -59 -61 ROA 28 3.4 34 5.3 5.5
7|EL 8,171 1517 1 0 0 ROE 63 6.6 7.7 12.2 11.8
nReEs Hasg -2,823 4483 -5629 5899 -6,169 ROIC 15.2 12.2 12.1 147 15.3
XtAZ29| ZIHYA) -1560 10,043 -1200 -1,200 -1,200 ESVRIEIFSES) 9.1 9.6 9.6 9.8 9.7
23, Hadode 2 0 0 0 0 0 XHDXMEHE 8.6 8.7 9.0 9.2 9.1
T2IFAMRFHE) 0 0 0 0 0 eIk 166.1 145.2 131.3 116.2 103.3
Higax= -2912  -2399 -1269 -1539 -1.809 =Xt 3Hlg 233 25.0 9.5 -2.4 -12.2
7|et 1,649 -3161 -3,160 -3,160 -3,160 O|RtE AN S 17.0 9.8 9.4 10.0 10.7
JEI3SE 2,256 -578 7,001 7,932 8,778.19 HXUSZ 108,871 121,415 119915 118415 116,915
2 U IR 574 1,552 2,708 31022 29,054 31,570 X2 46,741 56,272 23,692 -6,921 -40,052
Jlxsig Y dgdamt 58,963 60515 63,224 94,245 123,299 NOPLAT 67,873 65361 74271 77061 80,796
7|UZ U YR 60515 63,224 94245 123299 154869 FCF -29,457 -15856 27,480 28262 29,716
g 7125




LGEIXt (066570) 2023, 10, 11
Compliance Notice
o At 10¥ 10Y X 'LGHX} (066570) LHFAZ 1% 0|4 EHRstn RUAX| AHL|CH
o ChAlE & AR E 7|HEXA EE M3KHOIA APE ®STH AMO| gl L CH
e 5 XEO FEEAEMAE AR HHY WX 5 AEM0 AZE 7|YE0 FEEAME U HIE ERStD UK L&LIC
o = XEO| AAE WBE2 2019 o|Hg HEsiA Ltdstn lom, oo Retst etE{o|Lt 7Hdgl0] M EISS FolEtL|ch
XAk
o 2 ZAEMIIRE YA BIMXMEZL MEE + Ae XAHE X FE2EH 22 AO|Ly, FATL O "ot 2t dE 2RE 4 gln,
EX| glo] ojAo| BFE = Azt
o 2 RANRMXRE RIEE FXE Qo YEHMIE FHoZ YA DA HiZEE HUXERM, RIIEHC BF FF, Oijoje] 7&
ot e S0 oot oA ZF 2 MAHo= XA Atilo| mEtmb MBI O|RO{XOf ot YAHs & AtEO| L{EO| oA WiTl UK
o EXtAQ Zutol Chsto] ofet MAE X|X| ol HE 2HoM BHZ AL 2 =+ gl&Lch
o 2 XA EMAIRE RTOR 018, X, MA|, HE, ME HY HA Shcte SO WHoE XNEAHUES Hdlsts A0 | ot
of QL&A MAS XA ELct
EXro|AHSHHE(270H) SHFIIZ0|(271'H)
S0 2&(%) (¢) FEFNY) e—=EHFI}
z2y uxt X 8BS QU oo 200,000
A ol il
LGEAt  2021/10/13 BUY(Maintain) 180,0008 6H® -30.75 -29.72 150,000 -
(066570)  2021/10/29 BUY(Maintain) 180,0008  6® -31.59 -29.72
2021/11/18 BUY(Maintain) 180,0008  6Jf® -31.10 -25.56
2021/12/14 BUY(Maintain) 180,0008 6% -29.25 -21.11 100,000 -
2022/01/10 BUY(Maintain) 1800009 6% -29.16 -21.11
2022/01/13 BUY(Maintain) 180,0008  6JH® -28.41 -18.89 50,000 -
2022/01/28 BUY(Maintain) 180,0008  6JH® -2851 -18.89
2022/02/10 BUY(Maintain) 180,0008  6Jf% -2854 -18.89
2022/02/14 BUY(Maintain) 180,0008 6J4® -28.70 -18.89 0 . )
2022/02/21 BUY(Maintain) 180,0008 6JH® -28.76 -18.89 '21/10/11 '22/10/11 '23/10/11
2022/02/24 BUY(Maintain) 180,0008  6JH® -29.13 -18.89
2022/03/14 BUY(Maintain) 180,0008  6JH® -29.67 -18.89
2022/04/08 BUY(Maintain) 180,0008  6JH® -29.73 -18.89
2022/04/11 BUY(Maintain) 180,0008 6% -31.27 -29.44
2022/04/29 BUY(Maintain) 180,0008 6 -3540 -29.44
2022/05/23 BUY(Maintain) 160,0008  6J® -3554 -3375
2022/06/13 BUY(Maintain) 160,0009  6J® -37.40 -33.75
2022/06/22 BUY(Maintain) 150,0008 6 -39.81 -36.07
2022/07/08 BUY(Maintain) 150,0008 6H® -3885 -36.07
2022/08/01 BUY(Maintain) 150,0008 6 -3834 -32.67
2022/08/12 BUY(Maintain) 150,0009  6J1® -3852 -31.00
2022/10/11 BUY(Maintain) 1200009  6J® -33.10 -31.00
2022/10/31 BUY(Maintain) 1200008  6® -29.26 -19.50
2022/11/17 BUY(Maintain) 1200008 6M® -2666 -18.67
2022/12/12 BUY(Maintain) 120,0008 6 -2653 -18.67
2023/01/09 BUY(Maintain) 1200009  6J® -2533 -18.25
2023/01/30 BUY(Maintain) 130,0008  6M& -21.99 -17.23
2023/02/09 BUY(Maintain) 150,0008  6M® -27.07 -26.27
2023/02/14 BUY(Maintain) 150,0009  6J® -2533 -24.00
2023/02/22 BUY(Maintain) 150,0008 6 -25.19 -23.53
2023/03/08 BUY(Maintain) 160,0009  6J¥ -28.13 -2631
2023/04/03 BUY(Maintain) 160,0009 6J¥ -28.16 -2631
2023/04/10 BUY(Maintain) 160,0008  6J¥ -29.15 -2631
2023/05/02 BUY(Maintain) 160,0008  6M¥ -29.41 -2631
2023/05/09 BUY(Maintain) 160,0008/ 6% -29.42 -2631
2023/05/24 BUY(Maintain) 160,0008 &I -28.40 -20.50
2023/06/12 BUY(Maintain) 160,0008 68 -2696 -19.88
2023/07/10 BUY(Maintain) 160,0008 618 -2693 -19.88
2023/07/13 BUY(Maintain) 160,0008 68 -2672 -19.88
2023/07/19 BUY(Maintain) 160,0008 618 -2661 -19.88
2023/07/28 BUY(Maintain) 150,0008  &JH® -31.71 -26.27
2023/08/30 BUY(Maintain) 150,00081 &% -3223 -26.27
2023/09/13 BUY(Maintain) 150,0008 &% -32.10 -26.27
2023/10/11 BUY(Maintain) 150,0008 674
*Fote £HFIE 7|1ECZ 1288 AEGIYS.




7P =lElRe s | GTXL (066570) 2023.10. 11

EXtolA Y HEIIF

71 HEIIE(6HE) AE HEI|Z(6H8)
Buy(Oi=) AIETHE| +20% Ol It &5 ol Overweight (H|ZZCH) AIETHE] +10% Ol X1t of 4
Outperform(AZ 2 & 43]) AIZTHE] +10~+20% It A& oA Neutral (5&) AZCHH] +10~-10% HS of4
Marketperform(A| &2l E) AIETHE| +10~-10% F7t &5 Of4 Underweight (HI&54) AIZTHE] -10% O|4 Eutstet of 4
Underperform(A| &2 & o}3]) A|THE| —10~-20% =7t St2} of| 4t
Sell(0H &) AIRTHE| -20% Olst 37t o2t of &
EXtsg Hlg 3 (2022/10/01~2023/09/30)
O == 38 0=
96.99% 3.01% 0.00%




VAl l=EIRel | GTX} (066570) 2023.10. 11
MSCI ESG 58 53 MSCl €3 N 63 22
AAA
“ Q@—0
~0—-0-0
A — —
BBB 20%
BB 15% 15%
B 5% 5% 5%
Cccc
Aug-18 Dec-19 Dec-20 Nov-21 Dec-22 ccc B BB BBB A AA AAA
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