meritz nzixsu

Vg

B Morning Talk

SAMZR/RE
g ' Analyst 44

2023.8.29 T 02. 6454-4874
.0. Y 6414@meritz.co.kr
=H 28 JHAE/S= 0l JHH STt R HE JH S8 (M)
08.28 % YoY 52w high 52w low F&B JH8 S SAE £ News
CBOT ERPS ¢/5 496 1.7 2.8 -6.4 -155 -26.9 -24.3 -289 4.4 2o D;@ﬁjﬂ o (EHUEC) ZHUEC, 00 Lotk
Ay o/ 617 -0.8 14 -12.4 18 -22.1 -22.9 -34.2 44|38 ;H =t £ HoOl QoK oF 4% 24| oY
chs ¢/2 1,406 13 3.2 1.7 6.1 -7.8 -3.8 -9.0 19.3 B (FAI2) https://zrrkr/XjpX
tiEg ¢/lb 63.5 0.1 -0.5 1.7 322 -1.0 -5.2 -17.8 375
20| Al % (SA]) sAz0, =M 2|8k SAY|
NYBOT gt ¢/b 2556 30 93 6.9 03 276 429 41 472 | sloffiFec) 109 o0% s L e ST RIS
Q&IX| usD/Ib 315 -0.6 13 -0.5 7.2 54.3 88.1 -4.8 93.2 | DL HEE|RE! 180 0.0% (@&HsA) https://zrrkr/2Yt6
3 USD/Ib 153 -0.3 13 -33 -18.8 -8.7 -33.1 -36.2 6.2 h—g”ggltl 180 00%
= - - 220 112 0.0% (cJm2|A|So]) CIZA|%0], 2O Tof Z2H =
DALIANEx Cf% RMB/E 5,265 0.4 10 5.7 3.7 18 9.9 13.0 98 | Salem BB e ;}EH‘__HlﬂTﬂgmﬁmﬂ; 2 g
cheet RMB/E 4133 2.2 16 -3.9 19.1 6.0 8.6 -6.6 220 (&A1) https: /2T kr/p3AT
B4 RMB/E 2,702 -0.1 18 -0.1 5.2 -4.2 -0.6 -7.8 71 | eancBOT) 496 17% e
Mal Ex ) USD/E 3,910 -13 -0.7 2.4 14.8 -6.3 7.7 -11.8 22.1 | ABH(CBOT) 617 -0.8% (BBQ)BBQ, O Li 71Xt 2| AEsH= 9|Al
F=HM 2tof4l RMB/kg 10.0 0.0 0.0 8.1 17.0 13.0 -19.4 -216 17.6 |HHE(CBOT) 1,406 1.3% SHE79 2. 3d A% 2o Y
20| Al(Feed Trade) RMB/kg 10.3 0.0 17 14.1 19.8 135 -15.6 -17.3 19.8 Eﬁfﬁf&%’ 635 01% (FAI2)https://zrrkr/CNtX
=23 _ _ _ _ _ _ _ _ ! 256 3.0% N N
HOIMCIZR2  Rve/kg SAATUNA 2000 00% (E2D3HS "3lie ARES0I MM S8 45
HE|Q RMB/kg 18.0 0.0 0.0 6.2 5.9 -10.2 -20.9 -20.9 6.8 | Soi=Lh) 5690 00% CIZ MY EDIMoms Aot
M| QL RMB/kg 11.2 0.0 1.4 -0.4 18.0 246 -5.1 -10.8 246 Z%(%LH) 6183 40% SWHo=E0|A($3tE|A3 @Ol
Eem RMB/kg 68.5 0.0 46 46 16.1 15 245 35 317 | ' : (OHLAH) https://zrr kr/CiyA
[=}inb] RMB/kg 226 0.0 0.0 13.1 16.3 -13.0 -206 -36.8 17.6
7|} EX|0{7HAtuna) USD/E 2,020 0.0 0.0 1.0 -15 15.4 15.4 15.4 -15
27 (Hg W KRW/kg 2,690 0.0 -6.9 -12.9 -10.0 0.0 8.0 -12.9 69.2
=g(%3| =0§7p KRW/kg 6,183 40 155 6.0 11.8 12.4 35.4 -19.6 376
F&B Chart AtZ: Bloomberg
(12.1.1=100) Sy, dul] ($19t/kg) == gholat (9Iot/kg) == HEIRY (RMB/kg) =2 E8
250 20 140 g;
—_—2 2tof 4l 120 HE|Qu /o) — 3T ES
200 &9 15 100 42

N 80
32
150 J \m 10 60 27
) ’ 40 22

1007‘ \V’WH\W}M v ° 20 1; ‘

50 e o+ o 14 M5 16 17 18 M9 20 21 22 23
M4 15 M6 M7 M8 9 20 21 ‘22 23 M2 M3 M4 M5 6 17 18 M9 20 21 ‘22 '23 iz 59 e ta e i e e Ay Z 2R s
(12.1.1=100) S, &g (919/kg) = EREL (919t/kg) = Ay I ES
170 5 250 - 35 - (%/kg)
e [} &= .
150 | i syem 30 | —— naou L0.CCC
#d 200 1 — =g
130 4 25 1 8,000 -
_ ﬂu‘v. 150 1 20 |
110 Jﬂ W 6,000 1
h Vv 100 4 15 4
90 " - 10 | 4,000 4
70 - . ..J VPl : ,f 40 |
DY, 5 A |
50 — 0 ———————— 0 ——————————————
M4 M5 M6 17 18 M9 20 21 22 23 M2 13 14 15 16 17 18 19 ‘20 21 22 23 M2 M3 4 5 16 17 18 M9 20 21 ‘22 ‘23 0

07 09 M1 13 M5 17 19 21 23
Xt2: Bloomberg, Atuna, HI2| XS 3 2| MX|ME

=g

Tges SNANS SR F00t
SO 2 GHAID| BHELICH. M2t ole B

=l
1o 30

Ol Hd0IL 2H4E2 26X AsULL. 2 UEE 0I86tA
Olo HHE = U2 2 A &2 8101 SAH OO, BiZ 2 = gi&u

i



