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JYP Ent. 2023.7.18
JYP Ent. A1¥ 0| 2 MY (K-IFRS $1Z)
(M) 1Q22 2022 3022 4022 1Q23 20Q23F 3Q23F 4Q23F 2022 2023F 2024F
U=l 67.8 67.8 95.1 115.2 118.0 151.8 1233 169.7 3459 562.8 664.8
(YoY) 109.8% 67.1% 66.2% 80.7% 74.1% 124.0% 29.6% 47.3% 78.4% 62.7% 18.1%
S4t/2¢ 33.7 29.4 471 64.6 51.9 89.7 491 100.5 174.7 291.2 366.1
OHLIX|HE 34.1 38.3 48.1 50.6 66.1 62.1 74.2 69.2 171.2 271.6 298.7
OHE 0t 36.4 30.3 533 69.3 57.8 81.1 68.4 86.2 189.3 2935 339.4
(YoY) 223.1% 47 3% 85.3% 137.9% 58.7% 167.6% 28.2% 24.4% 111.0% 55.0% 15.7%
HE501e 31.3 375 41.8 46.0 60.2 70.7 54.9 835 156.6 2693 325.3
(Yoy) 49.0% 87.5% 46.8% 32.6% 92.1% 88.7% 31.3% 81.8% 50.3% 72.0% 20.8%
GPM 46.2% 55.3% 43.9% 39.9% 51.0% 46.6% 44.5% 49.2% 45.3% 47.9% 48.9%
THaH| 12.2 13.2 143 20.3 18.2 209 213 26.2 59.9 86.6 115.9
(YoY) 67.7% 27.1% 39.4% 10.6% 49.2% 58.5% 49.1% 29.0% 29.7% 44.4% 33.9%
oy 19.2 243 275 25.7 42.0 498 33.6 57.4 96.6 182.8 209.5
(YoY) 39.1% 152.9% 50.9% 57.3% 119.3% 105.1% 22.0% 123.4% 66.8% 89.1% 14.6%
OPM 28.3% 35.8% 28.9% 22.3% 35.6% 32.8% 27.2% 33.8% 27.9% 32.5% 31.5%
=0|¢ 16.7 15.2 225 13.0 42.7 36.7 25.2 421 67.5 146.6 165.2
(Yoy) 39.2% 214.9% 35.8% -61.8% 155.1% 141.4% 11.6% 223.0% -0.0% 117.2% 12.7%
NPM 24.7% 22.4% 23.7% 11.3% 36.2% 24.2% 20.4% 24.8% 19.5% 26.0% 24.8%
XHE: VP Ent, 7125 2MKIME
2 JezUN
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JYP Ent. 82 OIE|AE 2Q23 &Y TN

1023 7|& M& 1H23 2023(68 ) 2022
(8%, %) OEIAE
o Py dx2 x5 smoy . Mg 3= sy 224 oy A
AEY017|=  23.06.02 *x %k k* (5-STAR) 5130 4617 6073 | 5242 831 6073  107% | 5685
JYPERt. EQ{0|A 23.03.10 READY TO BE 1700 651 2061 1,689 372 2061  110% | 1,866
NMIXX 23.03.20 expérgo - 631 955 955 - 955 91% | 1,046
Xt&: JYP Ent., MEXIE, SHEHXIE, AELHE, IIZFH 2IMXME
JYP Ent. €8 NZXIE Topl00 ¥H TIHZ 0| A MEXIE 474 ASZAL HIF
(ers) . stolmblz M= mSMES cHl=
u TR 100% nmoto|=H|Z  mJYPHIS  mSMH|IE YGHIZ
6 - T 8% gy 0% 6% 6% 6%
90%
5 80%
70%
41 60%
50%
3 4
40%
5 30%
20%
11 10%
0%
0 A 2014 2015 2016 2017 2018 2019 2020 2021 2022 1H23
2018.01  2019.01 2020.01 2021.01 2022.01 2023.01
& MEALE, 7125 2MXIE g MEXE, 7125 M

JYP Ent. OtE|AEY &7| MEXIE Top100 A WOHZ 0|
(4HaExh) m TWICE wiTZY Stray Kids m NMIXX Xdinary Heroes

o

7 A

6 A _—

1018 4018 3019 2020 1Q21 4021 3022 2023

@ MSXE, 9|25 MXIME




AFEEES jyp Ent, 2023.7.18

Z9 OfE|AE 2023 &0 JH%| izt I A&

2 OfE|AE e 39Y 34 Skt Z $8018(Y)
TWICE L, g2, =F, 80|, /4 Ready tobe 04.15~12.28 27 828,920
JYP Ent. Stray Kids =L, Y=, OfAlOt, O 5-STAR Dome Tour 2023  02.02 ~ 10.29 29 931,796
NiziU U NiziU Live with U 2023 'COCO! nut Fes.” 07.01 ~ 09.03 15 239,027
XtE: JYPEnt, QIEHE, J|RFH 2IMXME
JYP 2023 9 OIE|AE EEE0 ME A
OlE|AE St e =t ZAl +80Q19
02.02~02.03 (23]) UMWE oLt Ef= Ele) 12,000
02.05 AJMEE AU Atma Aotz 12,000
02.11~02.12 (23l) AO[EID} +TH Of2f|Lt uds =3 37,000
02.17~02.18 (23l) 2L 20/t of|Lt k-E-3 HHE 14,820
02.21~02.22 (28]) A W3 ofg|Lt SF AEY 21,000
02.25~02.26 (2 3l) wMigts U= QAL 55,000
03.11~03.12 (22) SM & 25 OfA|OF Of2flLt o ardat 15,000
AE@0|7|= 03.22~03.23 23)) AH|O|ER Ofg|Lt 0= O SHEL 63,400
03.26~03.27 (28l) C|7|= ofLy o= HEQA 14,000
03.31~04.02 (23]) W3 Q- HI|IZL|O} AEIC|S 0j= ZANMP A 22,000
08.16~08.17 (22l) Z323t HO|HO| & uz =393t 40,178
09.02~09.03 (23]) dtE|2l & Ltaof UL Lt210F 40,500
09.09~09.10 (23]) wMigts UL QAL 55,000
09.30~10.01 (23]) KSPO& CHstal= ME 15,000
10.28~10.29 (23]) C3E U= =] 55,000
04.15~04.16 (23]) KSPO& ot Mg 15,000
05.03 FEA W3 oLt sF AlEY 21,000
05.06 2L 2{0]H of|Lt 3 HHE 14,820
05.13~05.14 (23]) OFOt AEIC|E LIZHO| UL QAL 15,516
05.20~05.21 (28]) OfX|.=2 E AEICIE U= =] 48,013
06.10 AIMO| AEIC|E 0= EESEE ES 70,240
06.13 QZHE ofZf|Ly 0= QFHE 19,596
06.16 EtR0t & 0= AloHE 23,000
06.21 22E 20| e o= A 40,300
06.24 EQE} ME 0= FAH 18,300
E9jo|A 06.28 SFLIOJEIE MIE] 0= INELan) 23,500
07.02 ADARE S ofg|Lt FHLICH EEE 19,800
07.06 0| E2to|T AEICIS o= 2 82,566
07.09 ERO|IAE I3 o= O STHEL 41,084
09.02 AJtEE AKST AvtmEE AtEe 12,000
09.08 02 ofgf|Lt = i) 20,000
09.11 OtZ2SY OfYLt oA o2 20,300
09.14 HEMGA-HIX of2fLt =< HIEY 17,000
09.23 YWE oLt =3 = 12,000
09.30 e orgfint o Szt 55,000
12.16~12.17 (23]) gig|2l S Ltnof U= Lt210F 40,500
12.27~12.28 (2%]) Z3223t Ho|HO| & sz =393t 40,178
07.01~07.02 (23]) A2t OFILk U= AR7t 8,400
07.05~07.09 (43)) 2 Q97| FIIE HINS A= =] 13,291
07.19~07.20 (28l) Bt M B U= QAL 16,000
NiziU 08.09~08.10 (23l) S|ZAl0F 22l ofg|Lt U= S|ZA|0F 10,000
08.19~08.20 (23]) IEMMl LtOF H| 1™ A2 adsz OfO[X| 45,000
08.23 MIZ|20] 8t 4 Off|Lt adsz ajof7| 7,063
09.02~09.03 (23]) ZJt0| J|EIO|2 A= 20|z 10,000

t&: JYPEnt, 7125 2IMXWE
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JYP OE|AEY ZQ 5 L{Y
JEY =2sUY 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
4 3% 80gt ajL 11 1058t OjL 12%: 153¢t
Album
(X8 312 (X5 538 (X5 658
oH2l: =LH:4.15~4.16/2
e o 4.23~25/33| | (KsPO
o el: 3| (KSPOE)
12.25~26/23| (=) ol
Concert 2.15~2.27/73| N 62|:5.3~6.28/12
(KSPO @) ot 8 (3= U= 0
DOME) 5.14~15/23] ;)E =
TWICE (a1=)
TEX TFEX TEX TEX TEX FER FER TFEX
v 11,800,000 12,800,000 13,400,000 14,000,000 14,800,000 15,400,000 15,700,000 16,000,000
outube 2 W3 XA Y WP XA Y WP R3lA: 2 WP XA ¥ I Rl Y HF XA Y WP XA ¥ I R3|A:
92,508,191 164.8M 120.8M 115.9M 152.7M 109.3M 129.3M 98.3M
Billboard 200: 39| Billboard 200: 3¢ Billboard 200: 29| .
) ) . Oricon Weekly: 3
Global Chart Oricon Weekly: Oricon Weekly: 3 Oricon Weekly: 3 9
29| 2l 9l i
A o 2% 12290 ALY 7420 O|L] 6 1548 ojL 73: 3418t i 3% 5248
um (X5 647 (X5 479 (X5 858) (X5 2168 (X5 4619
2U: 2UY:
~! kel = 9| [ [~IH
T I SR
Concert " = o = 11.12~13/23] i ’ 04.01/1%]
o o (oFAlof) /1821 (02)
6.11~29/6%] 7.1~27/12%] (OFA[OL, Of=})
STRAY
(0=, L&) (0=, L&)
15 PEXHA PEXH PERR: PERR: PERR: ISR ISR FERA
Youtub 7,490,000 8,290,000 9,050,000 9,830,000 10,600,000 11,700,000 12,200,000 13,200,000
My ma xeme w2 zakw BF Y ¥R ZOeE WP Zod BF Aohd R zokE BF Ao
77,401,770 73,405,723 78,529,457 94,530,571 92,588,833 115,943,284 113,288,556 140,645,822
. Billboard 200: 19 . Billboard 200: 19|
Oricon Weekly: X Oricon Weekly: .
Global Chart 29) Oricon  Weekly: o Oricon Weekly:
49| i 291
Heo1E: 33 OjL 5%: 1018 OJL 6F: 1028P
Album
(=& 268 (X5 478hH (X5 638h
2UY: B2
Concert 8.6~7/23| 10.25~11.13/8%]
(2YLFI|H) (0]=2)
E1 (e E1 (e et et et FExfe: FExfe: PExfe
ITZY Youtub 5,830,000 6,500,000 6,980,000 7,350,000 7,740,000 8,030,000 8,130,000 8,280,000
OUME o ma xe  @mE zee B W At ¥ BF Zod ¥ W@ At @ BF zod @ a2 At @ BE Zud
46,260,083 67,088,993 54,341,220 47,956,481 75,003,359 46,413,818 38,361,810 31,834,134
Billboard 200: 11 )
Billboard 200: 8¢ .
4 ) Oricon Weekly:
Global Chart _ . X Oricon Weekly:
Oricon Weekly: 8 o]
o 109
T’l
B 142w 43 3% 198
Album (£ 1790 (A= 133 CERES! 42 58
o el: shel:
Concert 7.23~9.18/15%]  10.04~12.18/63]
(&) (22)
NiziU TEX TEX TEX TEX TEX FER FER FER
Youtub 1,950,000 2,020,000 2,040,000 2,060,000 2,070,000 2,080,000 2,090,000 2,080,000
OUE g ma xes  Wmz zus 2 W2 It ¥ EI I @ W2 At ¥ BI Zoe 2 W2 Zta @ BE Ao
14,301,027 26,100,347 21,399,785 20,821,978 21,394,161 13,224,237 15,934,648 15,644,357
Oricon Weekly: Oricon Weekly: 2 Oricon Weekly: 2 Oricon Weekly:
Global Chart
191 2 2 28¢9]
o2 18378 o2 2% 48T OjL| 13 688t
Album
(X5 228 (X5 443hH (=5 638
Concert
NMIXX SExp4: 788,000 TEX TEX TFER TFER TFEX
o o 1,180,000 1,370,000 1,630,000 1,800,000 2,000,000
Youtube 2 B xo 2 W3 KB|A: & M3 XKB|A: M3 x| M3 x| M3 x|
16.234.892 2 WE X9l 2 R XY ¥ EFE R 8 EE Xy € EFE XY
' ! 24,915,365 15,739,373 28,986,315 30,279,190 42,217,261
Global Chart Billboard 200: 122

Oricon Weekly:

Xt2: JYP Ent, Q2L L, SocialBlade, 7|25 2|AXME




2SS jyp Ent. 2023.7.18
JYP Ent. & Preview
(o) 2Q23F 2Q22 (YoY) 1023 (QoQ) Fa i L ES (Xtol)
/E=R 151.8 67.8 124.0% 118.0 28.6% 145.8 4.1%
ool 498 243 105.1% 420 18.4% 457 8.9%
209 36.7 15.2 141.4% 427 -14.2% 35.1 45%
XtE: JYP Ent, O ZHTI0IE, F|12F A 2MX[AHE
JYP Ent. X FFX| HE LY
Wy o HE = Xto]
(Alofgd) 2023F 2024F 2025F 2023F 2024F 2025F 2023F 2024F 2025F
oHE 4973 569.6 648.9 562.8 664.8 715.9 13.2% 16.7% 10.3%
¥0(2f 1585 170.3 205.4 182.8 209.5 2265 15.3% 23.0% 10.3%
#0[2 123.7 131.4 159.1 146.6 165.2 180.2 18.5% 25.7% 13.2%
(YoY)
iE=Rl 43.8% 14.5% 13.9% 62.7% 18.1% 7.7%
IR0l 64.1% 7.4% 20.6% 89.1% 14.6% 8.1%
#0[9 83.2% 6.3% 21.1% 117.2% 12.7% 9.1%
Tt I|853 eMXAME
JYP Ent, O§Z 9! goi0|Q! £0|(K-IFRS HZAI|Z) JYP Ent. 7|8 84 THOHE 30|
(MH2) = (MA2)
15— R0 (&) oy HLE(Q) (Yoy)
180 - r 70 7,000 - - 1200%
160
- 60 6,000 - - 1000%
140
- 50 i L anno
120 - 5,000 800%
100 - - 40 4,000 - - 600%
80 1 - 30 3,000 1 - 400%
60 0
" . - 200%
40 2,000 200
50 | - 10 1,000 A - 0%
0 - - - " - 0 0 . . . . . . . —L -200%
1018 1Q19  1Q20  1Q21 1022 1Q23 1015 1Q16 1Q17 1Q18 1Q19 1020 1Q21 1Q22 1023
Xt2: JYP Ent, 7|25 2|MXAE XI&: JYP Ent, 7|125¢ 2lMXMIE
12M Forward PER Band 12M Forward PBR Band
() —Zt X35 X30 () — ) X7 X6
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20,000 - / 20,000 | i fﬂ
10,000 - v 10,000 - v
0 T T T T T T T T T T 1 0 — T T T T T T T T T 1
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TL 201 A AN (9l Mojgl)  THEAEHE (Tl Heig)
128 & IFRS ¢Z 2021A 2022A 2023F 2024F 2025F 128 BN, IFRS & 2021A 2022A 2023F 2024F 2025F
= 1939 3459 562.8 6648 7159 QEXRt 159.2 2371 3725 5168 6709
=S 89.7 189.3 2935 339.4 3633 og o sgd gt 49.1 139.6 2585 3937 5420
==l Bl 104.2 156.6 2693 3253 3525 RPN 57.6 20.0 20.6 21.2 219
That| 46.2 59.9 86.6 115.9 126.1 = o 7IEH2 253 20.5 333 39.4 42.4
gAdo1y 57.9 96.6 1828 2095 2265 XD XpAR 1.4 2.4 39 4.6 5.0
EBITDA 62.6 102.7 189.3 216.6 2326 J|EtR- St 25.8 54.6 56.2 57.9 59.6
FQee 28.0 =25 16.3 233 27.4  HIQSXHL 1582 1740 1834 1953  209.2
O|Xp==2f 0.7 1.2 2.1 3.1 43 EXpRHet 89.2 935 1035 1155 1275
O|XHH|-& 0.0 0.1 0.1 0.1 0.1 SERRA 383 37.8 39.2 41.4 45.2
Qtato|Q 0.8 35 3.1 3.1 3.1 SERpA 29.5 415 39.4 37.1 35.2
Qletat e 0.0 33 1.9 1.9 1.9 7|EtH| R SXHet 1.2 1.2 13 13 13
& 9 A YL 14,7 0.7 10.7 16.7 19.7  XpAESA 317.4 4111 5559 7121 880.1
7|Et 11.8 -45 2.4 2.4 23  [s¥ 583 1014 1155 1225 1263
HelqIxt2H0|f 85.9 94,1 199.0 2328 2539 YRS ! J|EHHR 173 405 54.6 615 65.3
HolMbl& 18.4 26.6 52.4 67.6 73.7 HII1382HM 2.1 26 26 2.6 26
H LA 2= 67.5 675 146.6 165.2 180.2 JlEtR-E 2 38.9 58.3 58.3 58.4 58.4
g7|20|9 67.5 675 146.6 165.2 180.2  HIRSEA 8.4 5.2 5.2 5.2 5.2
X|HiFFa0[9| 67.5 675 146.6 165.1 180.1 =R N 1.2 1.8 1.8 1.8 1.8
3zE U £ (%) J|EH| RS 7.2 3.4 34 34 3.4
HEY U 343 78.4 62.7 18.1 7.7 SMEA 668 1066 1207 127.7 1315
Fo|Y BAE 31.2 66.8 89.2 14.6 8.1  XHix|g 2466 3006 4312 5803 7445
EBITDA 528 29.9 64.1 843 14.4 7.4 23 17.9 17.9 17.9 17.9 17.9
X|HhF=F2012 Z24E 128.6 0.0 117.2 12.6 9.1 oz 77.0 77.0 77.0 77.0 77.0
EPS 528 128.4 0.0 117.2 12.7 9.1 J|EfXHR -120  -11.7 =117 =117  -117
HES0|2E(%) 53.7 453 47.9 48.9 492 J|EtE 2O H Y 1.4 -0.2 -4.0 -77  -115
0| 2AE(%) 29.9 27.9 325 315 31.6 0|0z 1623 2175 3519 5048 6727
EBITDA Margin(%) 323 29.7 33.6 326 325  H|X[EiX|E 40 39 40 40 4.1
K|t F3a01 U E(%) 348 19.5 26.0 248 252  XESAH 250.6 3045 4351 5844 7486
IS EH (9 Mojel)  EXMX|HE (SR 9, %, i)
128 & IFRS SE 2021A  2022A  2023F 2024F  2025F 12¢ BM, IFRS & 2021A 2022A 2023F 2024F 2025F
gdes H3s8 458 87.6 146.8 164.3 178.4  FYX|HE(Y)
gIl=0d 67.5 67.5 146.6 165.2 180.2 EPS 1900 1,901 4,129 4652 5074
Hisige=sol It =35 348 52.4 65.2 69.1 BPS 6,948 8,467 12,146 16,349 20,973
SYRAZ 24| 41 43 45 48 42 CFPS 1,803 2,881 5607 6,489 7,022
SR e 2HH| 0.6 1.7 2.1 23 1.9 DPS 369 369 369 369 369
X 2HEItE -29.4 -4.6 -5.0 -7.0 -7.0  F71Hl=x(tH)
7|Et 21.2 334 50.8 65.1 70.0 PER 26.7 35.7 31.7 28.1 25.8
FAUSSRIAERY S 2 -7.7 5.2 -1.9 -15 -13 PER(%|1) 30.8 36.0 34.1
OHEXHEL T (e 2 A -288 -242 -128 -6.0 -3.0 PER(%|X) 15.9 19.8 15.1
T OXpArOZE A -1.0 -0.9 -15 -0.7 -0.4 PBR 7.30 8.01 10.77 8.00 6.24
O XN S 7| EFXH 2| B¢ 35 18.5 14.1 7.0 38 PBR(%| 1) 8.42 8.08 1158
J|EL 18.6 1.8 -1.7 -1.8 -1.7 PBR(Z|X) 436 4.44 5.12
JE3SE -105 -199  -503  -646  -69.6 PSR 9.28 6.96 8.25 6.98 6.49
EXgs #3ss -25.6 17.1 -130 -140  -15.1 PCFR 28.1 235 233 20.2 18.6
FYRLLY FHE -0.4 -1.3 -6.0 -7.0 -8.0 EV/EBITDA 27.2 220 23.1 19.6 17.6
FYRLe K& 0.0 0.0 0.0 0.0 0.0 FQH[E(%)
FEIAO| &3S -06  -135 0.0 0.0 0.0 HIE e (%, 2 8F 3 3) 18.1 18.1 83 7.4 6.8
EXIRFLtI L A(ETH -66.2 -43 -5.0 -5.0 -5.0 YU E(% EEF W) 0.7 0.5 03 03 03
CHI| 28RO ZEA (ST 1.5 37.5 -0.6 -0.6 -0.6 ROA 249 18.5 30.3 26.1 22.6
J|Et 30.1 -1.3 -1.4 -1.4 -15 ROE 31.4 24.7 40.1 327 27.2
H2gs dadss -65 -128 -128 -128 -128 ROIC 768 1113 2298 2482 2585
KrAZel BIHZ L) 0.0 0.0 0.0 0.0 0.0 WExHHHE 12,6 15.1 20.9 18.3 17.5
IHEZ, XHEUKZO| FIHAA) 0.0 0.0 0.0 0.0 0.0 THOX2H & 206.1 180.6  178.7 1563 1496
2| F=AKE(FS) 0.0 0.0 0.0 0.0 0.0 e LIES 26.6 35.0 27.7 21.9 17.6
tig2Xl= -5.1 122 -122 -122  -122 =X 3l -413 -510 -63.1 -703 -747
7|Et -1.4 -0.6 -0.6 -0.6 -0.6 O|XtE 4t 1541.1 1,069.4 20225 23184 25063
IEldasE 0.9 -1.4 -2.2 -2.2 2.1  &xz 33 4.4 4.4 4.4 4.4
sz ¥ PR &5%t 14.6 90.5 118.8 135.2 1484 =Xtz -103.4 -1553 -2747 -4106 -559.5
7|x0g U APt 345 49,1 139.6 258.4 3936  EBITDA 626 1027 1893 2166 2326
J|Ysig U sigdant 49.1 139.6 258.4 393.6 5420 FCF 447 64.4 1333 1473 1575
TE : 9123 eMXIME
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2023.7.18
Compliance Notice
o ThAbE 7€ 172 HX{ JYP Ent.(035900) LHMFAZS 1% 0|4 ERstn UX| EELCH
e IANE & ARE J|2EXA E= HBAIOA ARE HISE AHHO| @lEL T
e 3 Xzo SFARMAE A7 HEY ol & Ao AZE 7|YES FEEALE X HIE ERStD UX| GELICH
e 5 XE0| AAE WSS 29| oAE TS HHAstn om, oo Lt Yot ZHYQio] AYEJASE =elgtLct
AX|AF
o 2 ZARMAIRE A BIMXMEZE MEY = U X2 X FEEEH 22 AO|L, FATL O FHeYo|Lt 2FEE 2FY £ 91,
£X| glo| 20| HAHE & UsLch
o 2 ZMRMXEE RIIBE FEXE [P FEMSE SHCE YA A0 HiEE= FUXEEM, |5 BF 5 Oioje &
3 gy Sof Bt oAZFE HHOR SXIA AHAQ| BEHE MUBi0| O|ZO|KOF BB, HAt: £ K=ol L8O ol7stol WalT AN
o FXHQ| Aol CHH ofiHe MU 7<IX| dol BH ZHIM ZHZE A8 & = Q&L
o 2 XA BAXRE REeZ 018, 5|, MA|, iz, ME, HY, HY, EHete 52 HHoz MNEAAS Hdlste ZR0= 2B oot
of Bl.gArY MAZ XA ELIC
SEXre|HHSUHA(27HE) SHEFIE0|(27HE)
s2 /2] 8(%)
ELL axt Extofd 5t A Tag  m
A FICHHL Rt
JYP Ent. 2021-07-22  Buy(Maintain) 58,0008  6JH®  -27.81 -21.64
(035900) 2021-08-24 Buy(Maintain) 58,0009  6M¥  -27.65 -13.79 SHFIHR) SHZFI}
2021-10-25 Buy(Maintain) 63,0008  6JH®  -1673 -12.06
2021-11-23  Buy(Maintain) 75,0008  6JH®  -36.53 -31.47 180,000
2022-01-18  Buy(Maintain) 750008 6%  -36.54 -23.33 :igggg
2022-03-28  Buy(Maintain) 75,0008  6JH®¥  -33.08 -13.73 120,000
2022-04-26  Buy(Maintain) 750008  6JH®  -31.63 -13.73 'ggggg
2022-06-08 Buy(Maintain) 75,0009  6JH®  -28.45 -20.80 60,000 i
2022-07-25  Buy(Maintain) 75,0008  6JH®  -24.55 -16.00 38888
2022-11-15  Buy(Maintain) 835008  6J®¥  -2859 -26.35 ‘201/7/18 T SERE
2022-11-23  Buy(Maintain) 83,5008  6JH®  -12.46 13.65
2023-05-16  Buy(Maintain) ~ 120,0008  67H¥ 595  15.67
2023-07-18  Buy(Maintain) 1550008  67H¥
*Fote #BFIE JIFECE 12g8S MBS
Extold U HgI|E
71 HEI|IE671E) °s HEI|E@671E)
Buy(di <) A ZTHH] +20% Old 7t && ot Overweight (HIS2tCH) AEE] +10% O¢ =42 o ¢
Outperform(A| B+ E 43 AIZCHH] +10~+20% F7F A5 o4 Neutral (&) A|ZCHH| +10~-10% HS Of A
Marketperform(A| &2 &) AIECHE] +10~-10% F7F HS oA Underweight (H| &%) AETHH] -10% O|& Z=1tsth of &
Underperform(A| &2 E 5t3|) A|ZLCHH| -10~-20% 7t S}2f o &
Sell(0f =) AFTiE] -20% OI5t F7} Sh2h of4f
EXrSE HlE S4 (2022/7/1~2023/6/30)
O =& O
95.21% 4.79% 0.00%
8 JI2zud
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MSCIESG &8 & MSCl 53 M 58 22
AAA
AA 31%

: o
BBB /

s

. 0—0

Ccc 0%

Jan-20  Jan-21  Jan-22 Feb-23 ccc B BB BBB A AA AAA

A2 MSCl, 71853 2lMX| Atz: MSCl, 712353 2lMX|
Z) MSCI ACWI Index L OJC|0f & AEEIAHE ] 6871 EHZ

ME a2 Ha U A B
= UHEZ HE HE

ESG F8 Olss Jt5B 3t 5.4 4.8

&3 8.0 8.4 5.0% AlS
Eta HHE 8.0 8.5 5.0% AlS
Atz 5.7 4.7 47.0% A08
QI Xted JHe 43 34 27.0% A20
HYEE H=Qf Hlog Kot 7.7 59 20.0% v0.7

Xu = 4.8 4.6 48.0% A22
1Y XEE 6.1 5.3 Al5

1y g5 4.6 5.6 A28
Atz MSCI, TXSAIAAH, J|1Z25H 2lMX|

ESG %2 0|

eIx} (1=
2 Ol# S

Az 7125 2IMA

MSCI OO & #ix|or=2

e T TR T i R T E ST s2 4
(QITjof & AEERAHE) o ClojE| EQt = = =° °= v
THE WALT DISNEY COMPANY LI L e o 00 e o 00 e o0 A <>
NETEASE, INC. o0 0 o0 0 e o0 o0 0 ° A <>
JYP Entertainment Corporation L3N LI oo 00 oo 0 o A AA
COMCAST CORPORATION oo o0 LI o0 0 o0 e 0o 00 BBB A
NETFLIX, INC. oo 0 o0 0 ° ° ° BB <>
CHARTER COMMUNICATIONS, INC. o o0 [ ° L3N} oo 00 BB A

4291 ST 4K 429 o HD4ZP e e e @
S3 FM 9% <> YT A 253 O HY Aa SY v 253 O Ok vy
o

AtZ: MsCl, 7|85 H 2lMK|




