Transport Valuechain Daily

o
Analyst B Z| S RASPH G 2023.7.10 ()

02. 6454-4879 02. 6454-4873
kiyeon.bae@meritz.co:k jungha.chi@meritzcorkr

el 22 AE H

231222 (BDI) 1,009.0p(+16.0p DoD) Ml ZiHIO0|LH =2 (SCFI) 931.7p(-21.9p WoW)
(dp) ~ —EDI (2020.1.1=100) (%p) ——— SCFI (HTEU)
3 ARE () 0| &oto] HHZ e X 7(R)
6 1 —— 3T EIY YU AR) - 600 6 - 1,200
5 1 L 500 5 1 L 1,000
4 | L 400 4 - 800
3 L 300 3 ' L 600
2 L 200 2 A L 400
\
11 j o L 100 1 L 200
0 : : : : : : Lo 0 : : : : : : Lo
201 '207 21 217 221 227 ‘234 '23.7 201 207 214 217 ‘220 227 ‘231 ‘237
. ooj 72.5%2k2(+3.34=2] WoWw)
VLCC Spot Rate 52.3p(-1.7p WoW) LNG Spot =¥ 92.0H=21(+ 0,052 WoW)
(WS) e V/LCC Earnings (ME21/g) LNG 160K CBM
———LNG 174K CBM
350 - 600 |
300 A 500 |
250 |
400
200
300 1
150 1
200 1
100 1
50 | 100 1
0 T T T T T T T O T T T T T T T
M6 M7 18 19 20 21 22 ‘23 M6 17 18 M9 20 21 22 ‘23
ALK A o ="M 171.3p(+0.3p WoW) =2 IHA SIILA =
MZEMIF Y SOMTE 152.7p(-0.4p Wow) [l == LI+ 2T 564.02'2{(+1.0p DoD)
) pESaE () 33 L4 ST
L '"18~19 H#
250 - 1,100 -
1,000
200 1 900 |
— 800 4
150 | /f
w 700 *V’\‘\
100 | 600 V‘W hYj
500 |
50 : : : : : : :
. . . . . . . . 400 : : : : :
6 M7 M8 M9 20 21 22 23 "8 "9 20 1 29 23

2t&: Clarksons, Bloomberg, HI2|2Z3 2|AM2|HIE

www.imeritz.com Meritz Research 1



2ufe| 22 LA U AUE

IMO, 2050 =X s EtAFST Tfel--2030E X4 20% AUSH

IMO?t MEPC800{I 20503 =A| ¢ 22 Easis
o 20501 7K 22 1 2E| IA| st EHASH =FoP|2 U ASF. %fg r zoo E@ = HH§EOF CHH| 20307HX|
£l 20%, 2040F0HK| 2|4 70% HHY AlO2 L. o B P=Y2 oRs 7t OfL|2fD AFE. (Fewa)

(https://shorturl.at/kItBG)

IMO lines up carbon pricing mechanism commitment by 2025
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Tankers and gas get ‘top marks’ in Clarksons half-term report as more growth predicted
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Shell and Petronas agree terms on delayed North Africa gas project
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Quartet chase Aramco contracts for massive Jafurah unconventional programme
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Crisis prevention: Kuwait plans $300 billion energy investment drive to plug supply gaps
FROIEZt 2040E7X| Of|LAX[MIE{O]| 3,000 F 22| FXE AT OIF22 HEF. 2024 TN 4] 3.2MPBDE it

=
SHE Y. 2022'F0]= 2F 27MBPDE MARMEG|, AT 11% Z7I3t 2FEO2 AZE. 2040'H0f= 4.75MBPD Aits S
B R EAIEE 61HE Rt AFEE O™, (Upstream) (https://shorturl.at/diLMS)

EX2E FAKSS AT M7t == HEXNZ S S5O 2 2= X2 QLT 2 K20 +SE LIS At 2| XHIE S FHAI2 M AP ehlist = Jlon] FHet-o|Lt
HHY2 HHOIK| FELICE 2 AZE 0|83 = 22 2 Af= ot 2Rt £Xto| AT Z2F2 XHl9| MEO 2 SHA|7| HEZILICE Tat OfEst Z20| = 2 X2 = £ 2o} 2tist
A MUATHO| SUX2 2 AL E o YUSLICE 2 EAIRMXIZE A D240f SHot0f B EE|= X2 2 GAL] 2] 8l0] =AY, THoY, BHE & =+ RIS LICE Meritz Research 2



