Transport Valuechain Daily

3
Analyst B Z| S RASPH G 2023. 6. 23 (5)

02. 6454-4879 02. 6454-4873
kiyeon.bae@meritz.co:k jungha.chi@meritzcorkr

el 22 AE H

Pal 1,216.0p(+78.0p DoD) ZiHIOI L 2 (SCFI) 934.3p(-45.5p WoW)
P P P P
(Hp) ~—BDI (2020.1.1=100) (Hp) ——— SCFI (HMTEV)
= AREOHA(R) 0|3 &eto| HHHA X H ()
6 - — 33 HEN YU OHH(R) r 600 6 - r 1,200
5 L 500 5 L 1,000
4 | L 400 4 | - 800
3 - 300 3 ' L 600
2 L 200 2 A L 400
i,l\
1 qw 100 1 A - 200
0 T T T T T T 0 0 T T T T T T 0
201 207 211 217 220 227 '23. 201 207 211 217 ‘221 227 ‘231
[=X.]| 613E%E1(+100E%’E1 WOW)
VLCC Spot Rate 82.9p(+31.4p WoW) LNG Spot =¥ 80.04Z2{(+5.8H2 WoW)
(WS) —— VLCC Earnings (ME2{/Y) LNG 160K CBM
e | NG 174K CBM
350 600 -
300 500 |
250 -
400 -
200 -
300 1
150 1
200 1
100 -
50 | 100 1 l\'
0 : : : : : : : 0 : : : : : ‘ :
M6 17 M8 M9 20 21 22 23 ' ' ' '
ALK A o ="M 170.8p(+0.3p WoW) =2 IHA SIILA —
MZEMIF Y SOMTE 153.5p(-0.6p WoW) = W+ 2HIH 569.0='2{(-2.0p DoD)
) WESaRl P F2 Ui 301
T '"18~19 W
250 - 1,100 -
1,000 1
200 900 |
— 800 -

150 | /_,./'—
m—/ 700 +
ﬂ-\‘\ N v&

100 1 600 7 VW

500

50 - - - : - - - 400 ‘ ‘ ‘ ‘ ‘
18 19 ‘20 21 ‘22 '23

2t&: Clarksons, Bloomberg, HI2|2Z3 2|AM2|HIE

www.imeritz.com Meritz Research 1



Transport Valuechain [Daily*

29 72 LA Y FHE

Old tankers switch to Iran trade as exports hit post-sanctions record
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Suez Canal Authority brings in fixed rebates for product and chemical tankers
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Ukraine removes Greek tankers from Russia blacklist
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New offtake agreements strengthen US LNG commercial prospects
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Clarksons ‘more optimistic’ for VLGC market on back of strong US LPG exports
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Posco, Engie, PTTEP and Samsung among partners for $7 billion green hydrogen project in Oman
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