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For Intelligent Cloud, we expect revenue to grow between
15% and 16% in constant-currency, or $23.6 billion to
$23.9 billion. Revenue will continue to be driven by Azure,
which as a reminder, can have quarterly variability,
primarily from our per-user business and from in-period
revenue recognition, depending on the mix of contracts. In
Azure. We expect revenue growth to be 26% to 27% in
constant-currency including roughly one point from Al
services growth continues to be driven by our Azure
consumption business.
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