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3|AtH fler=r=NES Ol{oESH HMEH JIREH NHEXSH 57HABH
EXteolzd BUY Marketperform BUY BUY BUY Overweight
SHEZIHY, 12MF) 84,000 8,000 45,000 140,000 13,000
=7t 55,000 7,280 37,050 93,000 9,750
o450 52.7% 9.9% 215% 50.5% 33.3%
A7 EH(Z=2) 3.1 44 33 24 32 165
g7l&0(2 2022 670 601 a24 507 303 501
(Mot 2023E 856 939 832 826 622 815
2024E 896 919 827 832 629 821
X7 | K= 2022 7510 10,530 6,197 4593 7214 7,209
((Siars) 2023E 8,167 11,457 7,088 5,246 7,335 7.859
2024E 8,853 12,101 7914 5977 7,696 8,508
ROE 2022 89 57 6.9 1.4 43 74
(%) 2023E 105 82 125 16.8 85 1.3
2024E 10.1 76 1.0 148 84 104
EPS 2022 13,464 1,213 4,747 18,346 1,022 7,758
(&) 2023E 17,209 1,895 9314 29,831 2,097 12,079
2024E 18016 1,854 9,259 30,097 2,121 12,269
DPS 2022 2,600 200 1,700 3,000 700 1,640
(&) 2023E 3,400 300 3,500 3,500 800 2,300
2024E 3600 340 3,400 3600 850 2,358
PER 2022 40 6.0 76 46 86 6.1
(HH) 2023E 36 39 39 33 42 38
2024E 34 40 39 33 4.1 37
BPS 2022 150,959 21,242 69,400 185,000 24,390 90,198
(&) 2023E 164,167 23,114 79,370 211,310 24,752 100,542
2024E 177,950 24,413 88628 240,729 25,968 111,538
PBR 2022 035 035 052 045 0.36 0.4
(HH) 2023E 037 032 0.45 0.47 035 039
2024E 035 0.30 0.41 0/ 0.34 0.36
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A ExtelA 714 EXelA

Overweight(HISE{TH): Buy(DH):

BFS OUNEZ HEXPASEO| ARIE CH| =1t A5 olfad SFS BTN AEUE CHH| 10%p 014 7t A5 ollad
Neutral S &): Mearketoerfom(A[&I2IE):

BIS THEZE HBEXISMSE0| AS2UE D RAISH 27 ofl4 1BES BN ARISQIE CHH| —10%p~10%p 7} HE oAb
Underweight(HISZA): Underperform(A[&2lE 513)):

S OUHEY HSAESEO| AE2UE | 513 ol 2T O7HETE ARSI THH| 10%p Olet 7+ 5124 offy

[ENt2I'A HIg3N]
72 Buy(0H4) Marketperform(Z2!) Underperform(DH =)
HlE 89.4% 6.1% 0.0%
CIFE LR 20230612)
[ENteH N SEZI HE U]
7|12357(039490) EXlel7d U SEFIt HE LI SIEZEXIF(071050) EXAlo|H U SRS HEY LHE
(&) Adj. Price Adj. Target Price (&) Adj. Price Adj. Target Price
200,000 140,000
*\_\_‘ 120,000
150,000 100,000 ‘\—\—\—
I 80,000
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50,000

40,000

20,000

21.06 2110 22.02 2206 2210 23.02 23.06 gme 2110 22.02 2206 2210 23.02 23.06
IV 20615 230611 230610 3048 B3040  B0207  HAX 230615 2306511 2305056 230409 230207 230122
ExjelAd By By By By By By XA Buy Buy Buy Buy Buy Buy
SHZt 140000 140000 140000 140000 140000 115000  SEZU} 84000 84000 84000 84000 84000 84000
TR IS(HZ%) (3059) 890 (2869) (607) (1285) DRIS(TF%) 81.79) @31.11) (3096) (%) (53
TRIS(EICH/ZA%) @180 (@189 (189 (189 @87 TR IS(EICH/EA%) 2339 (333  (33)  (833) (2440
NINEDNS 2012 2111 210 21106 21018 20818 INENS 230108 221202 221109 21105 221018 220818
X By By By By By By el Buy Buy Buy Buy Buy Buy
=537} 115000 115000 115000 115000 115000 115000  SEZU} 96000 9000 96000 9000 9000 96000
TR IS(HZ%) (1316) (069 (@780 (@791 @790 (@719 TR IS(HE%) @713 W72 (4202) (42.20) @214 (4078
TRISEHEA% (1139 (1261) (1704) (1704) (1704) (1704) IEISEI/EA%  (3531)  (3427) (3427) (3427) (B427) (3427
PN EIN 20809 20726 20008 20602 20611 220321 HIAIURE 20803 20726 20708 20505 20508 220321
EXteA By By Buy By By By ExjelA Buy Buy Buy Buy Buy Buy
=537} 115000 115000 115000 115000 115000 140000 ~ EEZU} 96000 9000 96000 110000 110000 110000
RIS %) (2565) (@597) (@567 (2349 @172 (3081) IRIS(ERE%) (36.04) (36:34) (37.05) (39.76) (35.30) (2808)
TEISEH/EA% (1704 (1704 (1704 (1704 (1704) 530 IRISEICNEA%) (3427 (34.27) (3438 (3491) (35:36) (1845)
HINIIRE 2017 20807  2@14 20125 211120 211110 FHARKE 20317 220307 20210 220125 211120 211103
Xl By By By By By By Xl Buy Buy Buy Buy Buy Buy
SEF} 140000 140000 140000 140000 150000 150000  =EZU} 110000 110000 110000 110000 110000 110000
IRIS(ERE%) (3069 (3079) Q079 (3369 (2980 (©781) IRIS(ERE%) (26:76) (2669 (26:34) (590) (2500) (21.07)
IRISEIC/EA%)  (2530) (2530) (530) (3057) 533 @39 IRIBEIC/EA%  (1845)  (1845) (1845) (1845) (1845) (1845
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(&) Adj. Price Adj. Target Price (#) Adj. Price Adj. Target Price
20,000 15,000
15,000
L,— 10,000
10,000
5,000
5,000
0 : : : : : : 0 : : : : : :
21.06 21.10 22.02 22.06 2210 23.02 23.06 21.06 21.10 22.02 22.06 22.10 23.02 23.06
HIAIIRE 20615 280611 20428 B0  B@I 28007 HIAIURE 20615 80612 280611 B040 8007 23020
EXjeld By By By By By By ExtelA Makepeiom  Makepetom  Makepefam — Makeefom  Makepetom — Mekepefam
=gzt 13000 13000 13000 13000 13000 13000 =25 8000 8000 8000 8000 8000 8000
1RISEA%) (©744) 8% @12 3039 (2769 2RISER%) @19 (1623 (1626) (1667) (1752)
TRIS(EICH/EA%) (2319) (754 (754 608 @115 R IB(EICH/EIA%) 550 775 (779) 775 (1189
HIAIIRE 2012 2100 21106 21018 2018 20811 INEG 2012 21111 21100 211066 21018 20818
Exjolz By By By By By By ExjolA Makepelom  Makepefom  Makepeom  Makepelom  Makepefom — Makeefom
=gzt 13000 13000 13000 13000 13000 13000 =25 8000 8000 8000 8000 8000 8000
2SER%) @773 @) @769 @764 2649 167) TRIEER%) (1763 (1823 (17.79) (1989) (1991) (1959)
TRISEEA% (115 ©1.19) ©1.19) ©1.19) ©1.19) (1.19) R ISEH/EA%) (1189 (1350) (17.79) (142) (142) (1425)
AR 20726 2008 2042 221 2017 2015 INE 20800 2026 20008 20613 2021 2017
EXelA Mekepetrm  Makepsom  Makgpeom  Makepeom  Makepetom  Makeletom ExiolA Mekepeom  Mekepeom  Makepeom  Makepeom  Makepeom  Makepedom
=gzt 11000 11,000 15000 15000 15000 15000 =25 8000 8000 8000 11000 11000 11,000
1RISEA%) (1300 (1579 €799 @344 (259 (2253 2RISER%) (1900) (1980) @@ 6% (2345) (156)
TRISEH/EIA%) 909 (1327) (2067) (2067) (2067) (2067) DRISEICH/EA%) (1525) (1689) (1879) (1809 (1809 (1809)
AR 201283 211120 210723 HIAIRE 20128 20125 20120 21120 201113 210806
Exfolz VMakepaiom By By ExfolA Makepalom  Makepefom  Makepetam By By By
=== 15000 15000 15000 =27 11,000 11000 13000 13000 13000 13000
IRISEA%) (2383 (1401) (1339 I2IS(ER%) 139 527) (3620) 3207) 319) 322
IRISEHEA% (300 033 (1000) DRIS(EICH/EA%) (1809 (2400) 3415) (815) (815) 877)
A5 2(016360) FAl2|A U SRS HE LS
() Adj. Price Adj. Target Price
60,000
50,000
40,000
30,000
20,000
10,000
0 . . . . . .
21.06 21.10 22.02 22.06 22.10 23.02 23.06
HIAIRE 80615 280612  B0611 8040 BR07  2B012
EXlefA By By Matepeom  Matkepeom  Makepeom  Makereom
SHZt 25000 25000 40000 40000 0000 40000
12ISEE%) (1954) (1723 (1729 (1837) (1391)
D2 IS(EICH/E1A %) (17.11) (1089) (1089) (1089) (1089
HIAIRE 2100 21106 21018 20818 20726 20708
EXtofA Makepelom  Makepsom  Makepeom  Makepeom  Makepeom  Makepeom
2857} 40000 40000 40000 40000 40000 40000
DRIS(FA%) (13%9) (1748 (1749 (1666) (14%) (1815)
D2ISE/EA%  (1063) (1050) (1050) (1050) (1050) (1463
HIAIRE 20613 2021 20617 2014 20125 21120
EXlefA Mekepsiom  Metkepefom  Makepsorn Metkegeiom  Metkepefam By
2271 50000 50000 50000 50000 50000 52000
D2 ISHER%) ©107) (1789 (1636) (1645) (1675) 039
I2ISEI/EA%  (1420) (1420) (1420) (1420 (1420 327
HIAIUXE 211108 210806
EXtefA By By
SHZFt 52000 52000
TRIS(ER%) 813 816)
I2ISE/EA%  B27) 327)




