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2023E 290 2,852 1,578 7839 344 470
PER 2021 46 3.1 70 10.6 136 42
2022 16 6.9 110 54 6.5 63
2023E 49 76 78 7.7 79 41
PBR 2021 0.6 10 06 1.0 12 05
2022 0.6 10 08 0.7 13 09
2023E 05 12 0.7 1.1 12 0.7
ROE(Z|tH) 2021 15.0 246 89 92 10.7 133
2022 17 153 80 138 240 16.3
2023E 115 16.2 104 14.6 16.2 19.6
ZHGrAE 2021 23 - 30 29 19 34
2022 20 30 28 39 23 25
2023E 23 2.2 35 26 20 28
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ZZ20IAA HTAELE
(949l) 2020 2021 2022 2023F  2024F (o4¢d) 2020 2021 2022 2023F 2024F
e 3,048 4372 4,190 4626 4980  SSAM 1776 2,252 2,099 2,311 2,665
Z7t8(%) -11.3 434 -4.2 10.4 7.7 S YR 331 438 498 643 766
097t 2,537 3,827 3,789 4,144 4,457 7| ALApA 103 62 67 80 112
OHE7HE (%) 832 87.5 90.4 89.6 89.5 ] 867 981 903 921 991
[EEIE 511 544 401 482 523 2D 2pA 414 670 554 581 697
O1£01YE(%) 16.8 125 9.6 104 105 7|ELR S 2p4H 60 101 78 86 99
mof e Y| 155 123 131 137 142 H| 3 S 24 1,102 1,168 1,177 1,174 1,131
THRHH| (%) 5.1 2.8 3.1 3.0 2.9 YA 1,053 1,092 1,066 1,064 1,022
EBITDA 467 536 382 478 534 2R 8 6 6 4 3
EBITDA 0|2E(%) 153 123 9.1 103 10.7 S22t 8 6 4 5 5
Z7t8(%) 29.1 148 -28.6 249 117 7|EHH| R SR 33 64 101 101 101
Aoy 355 422 270 344 381 PNEY] 2,878 3,420 3,275 3,485 3,796
HHOIAE(%) 1.7 96 6.4 74 7.6 584 819 1,071 847 798 815
37t8(%) 37.0 186 -36.0 27.7 10.6 w23 101 213 161 128 128
Folaol -3 -1 -26 29 26 DU 424 484 424 402 433
2844 38 19 38 39 41 7|ELR S 294 374 262 268 254
=848 44 40 80 67 66 HI RS2 169 90 24 26 28
7|ty Q2 3 20 16 57 51 AL 0 0 0 0 0
Z4/2H 7| g2 0 0 0 0 0 A71234Y3 121 62 3 3 3
R S v 352 420 243 373 407 7|EfH| RS2 48 28 21 23 25
2718(%) 373 193 -42.1 53.4 9.0 22 988 1,161 872 824 843
HolxH|g 98 110 65 83 81 A|ujFZAE 1,891 2,260 2,404 2,661 2,954
A&Ar019 254 311 179 290 326 =2 55 55 55 55 55
S0 0 0 0 0 0 2H=2Y0i2 1,030 1,030 1,030 1,030 1,030
7120/ 254 311 179 290 326 422y 5 -1 -1 -1 -1 -1
71201 UE(%) 8.3 7.1 43 6.3 6.5 7| EfEZ0| 4= o -14 66 37 37 37
37t8(%) 332 222 -42.5 62.6 122 ojojyoiz 820 1,109 1,282 1,540 1,832
2ujFF2|2 #0/9 254 311 179 290 326 R 1,891 2,260 2,404 2,661 2,954
H3SER FoEAR B
(A9 2020 2021 2022 2023F  2024F 2020 2021 2022 2023F 2024F
FogEoRlshiadss 239 121 343 349 297 P/E(HH) 5.2 46 7.6 49 4.4
712019 254 311 179 290 326 P/B(HH) 0.7 0.6 0.6 0.5 0.5
YR 2| 109 112 111 132 152 P/S(8H) 0.4 0.3 0.3 0.3 0.3
YA 2| 2 2 2 2 1 EV/EBITDA(H) 2.4 24 26 1.9 1.4
Q|0 20 9 35 0 0 B AE(%) 18 23 2.0 2.3 2.3
RAUAROLA(EIN -149 -328 46 -75 -182 EPS(S) 2,301 2,813 1,617 2,629 2,951
7|t 3 15 -30 0 0 BPS(%) 17,022 20,465 21,769 24,099 26,749
EgEoR05HaEE -85 -93 -99 -144 -142 SPS(®) 27,600 39,592 37,949 41,896 45,102
E212pate] ZA(37H) 0 0 0 -0 -0 DPS(¥) 220 300 250 300 300
R YL 4 1 0 0 0 (%)
Rzt SIHCAPEX) -85 119 -108 -130 -110 ROE 143 15.0 7.7 115 116
7|t -4 25 9 -14 -32 ROA 9.2 9.9 5.3 8.6 8.9
YogEo2osHIES -117 57 173 -60 32 ROIC 145 16.4 104 13.1 14.2
Yo 27HAL) -88 87 -132 -32 1 otHd(%)
A22IZIHZ L) 0 0 0 0 0 fEH8 216.9 2103 2477 289.8 327.0
2ol E7t 0 0 0 0 0 2ajH|g 522 51.4 36.3 31.0 285
g3 -22 -24 -33 -28 -33 =auztlg -10.2 -6.0 -143 -20.1 -233
7|t -7 6 -8 0 0 0|22 A& 387 48.1 235 427 51.2
J|EizsE -1 22 -1 -0 0 #E4(%)
EECEAIEES] 36 107 60 145 122 AL HE 11 14 13 14 1.4
VE:E 295 331 438 498 643 A b= 4.0 47 44 5.1 5.2
7|22 331 438 498 643 766 HoaHs|He 79 8.1 6.8 8.2 7.8

szireen | & Sl MXIAE] 27



2023.06.13 7|%E4 | CIL0[TL2(210540)

Compliance notice

2 2E1ME et=72l4, e=0EEA D, et=SAE80| ss2=2 22t e=IREOlS| tet =g (2IMA]) QA 7Yl MAWET gt T|YgES £
IMYUCE 2 AZE APIEY SHY DRt 4 7|0 ot 24 EUMZ, EXRE0A = S4Y S Cfgt Ao £xF FE A 2 AN
Z

o E223t F2ie 2ol A= USLICH

il

in

o AL 2IMRIHIEE 2 ZARE ABAO|A ARY ASet AbLOl gLt

o = ARE Y ofde|LEE ARAGY B oY SJ2 AL OlsHEAL GLELICH

o = RS Yol OfZ2|AELt 1 HIRR S BAHZ= AR AdY oA ZAREA HYYRol S8FAYE 4 #2lE ERstl AR aUtt

o = ARE 4Y J|Y AHE flof Ag=A20], o4 L O 2 oA EEStD UR| LSULCH

o = R0 AT LB ofge|AES| ojAS Y5t BYstil A, R0 BYE YOIy 2 glo] Mo st 2YEASE -

o = ARE FAREQ FAEHO| 1V =l Y2AHISS YR YR A=2YUCH 2 AR0 +5E UWEE2 AZRAMSY WA A FA 2[M2|H
Blo] FE2=A a7t S o+ Aol F2Go|Lt dAHE2 25| st

o = ZARIRE Tt ¥ A=220F ZESPA7| Bi2t0], O{Het 3R0ls FApAte] FaF o) ofeh €3 Y A0 SYA=2 ARBE + YISUCH

o = ZARIRO| AHLUALS YA Ae22, GAQ| 512t glo] RE =4 2 BiES 4 gL

o 2 ARE IFIRE0|M "SRIRYOIS" AEE RGO 2N U2k A4S QRO 4 UFLCH

o St=RYOISVt 2Yste RFE AE IRTVOHH 1) OHRlAETE 21 2{Aet 7|YEHe2 CEOYJEF 0| A= “NREEH L 2) 7|PE0M d3oid

2o ¢

0!

2

>

H o

&l

0

s

|m

]

N

T

A

s

T

n>=

1
9
o>

~

o

azirze I & 2l XA E] 28



