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I. Coverage Monthly Update

(2 01] SLHQ| EH=A|/H7| MR} O

Z 27} Performance & Valuation

Z7} Performance (%) 12M Forward PBR ()
A7} 5%
YTD ™ 3M 6M 12M 2019 2020 2021 2022 2023F  2024F
BRI AL 2,022 18.1 5.2 9.2 10.6 0.6 0.9 1.2 1.1 0.9 1.0 0.9
ALY 425 30.1 5.7 9.2 22.8 0.7 1.7 2.4 2.4 1.5 2.6 2.2
S A YR 430 30.2 10.3 19.8 19.2 10.4 1.5 2.1 1.8 1.1 1.4 1.3
SKsto|H A 84 53.9 32.2 34.8 41.6 9.4 1.3 1.6 1.5 0.8 1.4 1.4
HMI|ERE el 11 12.8 6.1 -3.6 6.7 -3.2 1.8 2.3 2.2 1.3 1.4 1.3
LG O|S 7 23.2 15.0 141 86 -174 1.5 1.8 2.6 1.4 1.5 1.2
el | A LiAg 28,741 26.5 8.7 16.8 20.3 12.6 49 6.4 6.8 4.2 5.1 5.0
Che 14,298 2.1 0.8 4.9 1.1 48 43 4.8 5.1 4.5 4.2 3.8
o 8,612 4.6 -3.8 -1.4 0.8 -0.2 1.5 1.6 1.7 1.3 1.8 1.2
U=z 5179 23.6 10.3 12.7 15.6 14.2 1.9 2.2 1.9 1.6 1.8 1.6
oH et 2,208 19.4 7.4 7.1 14.8 1.6 1.8 2.2 2.4 1.8 2.1 1.9
SHzR| TSMC 611 26.0 10.8 8.2 17.3 4.4 4.9 7.1 7.2 3.9 4.3 3.5
Intel 172 20.4 5.7 20.3 12.7  -205 3.0 2.3 2.1 1.1 1.3 1.3
Micron 93 30.7 7.2 17.5 19.0 -1.1 1.6 2.1 2.3 1.1 1.6 1.7
MI|1HAE |Apple 3,684 39.0 3.1 19.9 27.0 26.6 141 34.0 45.8 40.8 48.6 37.7
Murata 53 28.2 7.5 8.8 14.6 -2.4 2.4 3.0 2.5 1.7 2.1 2.0
TDK 20 26.5 12.6 12.5 13.6 15.3 1.7 2.0 1.3 1.1 1.4 1.3
Taiyo Yuden 5/ 106 -03 26 -32 250 19 24 27 15 16 15
Xi2: Quantiwise, Bloomberg, FAEFSH 2IMAMIE], F: 12M Forward PBR 2 AIE ZIMMA 7|E, APIESY C9le =8
(2 02] =LY YA/ M7 1ML S dE 23 F0| (EH2L: 23)
7|2 2ifrtiZ 221 snjri= TH! =i =
KE= 48 53 68 38 48 54 6 3 44 5% 6%
e AL 10,547 -11,987 237 13,022 | 2,700 19,517 42,764 4,078 |-16,686 -—8,207 —42,049 -17,049
DAL 17,076 -11,432 2,775 2,032 |-11,862 -11,345 1,476 833 32,757 28,980 179 -1,593
B HYEI 1,498  -7,073 192 2,132 | 13,704 31,253 255518 2,716 |-14,824 -23,819 -24226 —4,661
SKstolHA | 4,179 5,456 —4,231 450 -6,443 -3,190 14,677 1,777 2,213 -2,2716  -10,186 —2,168
ISPESPN; HYE| 1,731 —623 -523 132 -536 103 966 32 -1,236 540 —-406 -162
LG Ol =& 2 458 1,691 399 -895 —-721 615 -118 1,086 319 -2,260 -262

A& Quantiwise, FIERSH 2IMXIHIE
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[RIE 07] AfdHRL A
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[XIE 13] AAMT| HZE X AMMA 0| [XIE 14] MMM7| 27| A& HMMA 0|
———2023F Sales (L) == 2023F OP (R) ———2Q23F Sales (l) == 2Q23F OP (R)
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RtE: Quantiwise, FUERSH 2IMAIME, 3= Efle M X2 Quantiwise, FUEFSH ZIMAIMIE], 3= Cele MAH
[XIE 15] LG O &l Qi7F AX AMMA 0| [XIE 16] LG O| B 77| A% HHAMA 0|
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(% 03] AfHRL 27| AX 0| X MY (2l &3)
10224 20224 3Q22A 4Q22A 1023 2Q23F 3Q23F 4Q23F
[sales Tota 77,782 77,204 76,000 70,460 63,750 59,216 73,782 69,916 |
DRAM 12,030 13,084 9,800 7,028 5,075 5,101 5,122 5,389
NAND 7,930 7,890 5,100 4,912 3,824 3,646 3,910 4,449
LSl Foundry 6,780 6,802 6,892 7,930 4,830 5,168 7,011 7,692
sD 7,970 6,862 9,079 9,310 6,610 6,588 9,870 9,580
IM 32,370 29,300 31,700 26,280 31,820 27,047 35,431 28,061
CE 15,470 14,968 14,593 15,580 14,080 14,089 14,308 15,736
Harman 2,670 2,762 2,791 3,940 3,170 3,278 3,993 4,334
Sales YoY% Tota 19% 21% 3% 8% ~18% ~23% 4% 1%
DRAM 39% 15% ~24% ~39% ~58% ~61% ~48% ~19%
NAND 39% 21% ~35% ~34% ~52% ~54% ~28% ~9%
LSl Foundry 48% 42% 24% 21% ~29% ~25% ~10% ~3%
sD 15% 0% 2% 3% ~17% 4% 5% 3%
I 1% 29% 12% ~13% ~2% ~8% 10% 1%
CE 19% 12% 3% 1% ~9% ~5% ~3% 1%
Harman 13% 14% 16% 38% 19% 10% 10% 10%
lop Total 14,121 14,097 10,800 4,310 640 422 4,031 1,075 |
DRAM 5,952 6,804 3,748 940 (1,441) (1,479) (973) (530)
NAND 1,872 2,367 645 (1,228) (2,486) (2,078) (1,564) (1,112)
LSUFoundry 624 608 755 555 (299) 103 31 492
sD 1,090 947 1,998 1,825 780 619 1,629 1,486
I 3,820 1,949 3,217 1,700 3,946 2,507 3,720 2,806
CE 800 724 313 (60) 18 479 630 651
Harman 100 157 183 370 130 174 224 364
OPM©% Tota 18% 18% 14% 6% 1% 1% 5% 6%
DRAM 49% 52% 38% 13% ~28% ~29% ~19% 9%
NAND 24% 30% 13% ~25% ~65% ~57% ~40% ~25%
LSlFoundry 9% 9% 1% 7% ~6% 2% 5% 6%
sD 14% 14% 22% 20% 12% 9% 17% 16%
I 12% 7% 10% 7% 12% 10% 1% 10%
CE 5% 5% 2% ~0.4% 0.1% 3% 4% 4%
Harman 4% 6% 7% 9% 4% 5% 6% 8%
OPYoY%  Tota 51% 1% ~31% ~66% ~94% ~96% ~61% 5%
DRAM 102% 30% ~45% ~84% ~ k] <k N
NAND 218% 64% ~75% 4 ] ] k] 5|
LSI/Foundry sH 121% 12% -2% HH —83% —54% -11%
sD 203% ~26% 34% 38% ~28% ~35% ~18% ~18%
I ~13% ~19% ~4% ~36% 3% 1% 15% 65%
CE ~29% ~66% ~67% b ~98% 33% 152% =%
Harman 9% 40% 22% 68% 30% 1% 23% 2%
XE SUEET 2T
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[ 04) AT} 012 A% 0| 2 Ty (eiei: pote)
2018A 2019A 2020A 2021A 2022A 2023F 2024F
Isales Total 243,771 230,401 236,807 279,605 302,231 266,664 299,364 |
DRAM 48,110 31,420 32,900 44,760 42,143 21,188 30,526
NAND 23,970 17,630 22,140 27,536 26,162 15,830 20,698
LSlFoundry 13,910 14,730 17,310 21,580 29,392 24,702 27,281
sD 32,470 31,050 30,590 31,710 33,542 32,657 36,911
I 100,680 107,260 99,580 109,250 119,200 122,359 129,268
CE 42,110 44,750 48,170 55,840 60,630 68,212 61,122
Harman 8,840 10,070 9,180 10,040 13,220 14,775 16,647
Sales YoY% Total 2% —5% 3% 18% 8% -12% 12%
DRAM 31% ~35% 5% 36% ~6% ~50% 44%
NAND 4% ~26% 26% 24% ~5% ~39% 31%
LSlFoundry 0% 6% 18% 26% 36% ~16% 10%
sD 6% 4% 1% 4% 6% ~3% 13%
I 6% 7% ~7% 10% 9% 3% 6%
CE ~7% 6% 8% 16% 9% ~4% 5%
Harman 3% 14% 9% 9% 52% 12% 13%
lop Total 58,887 27,769 35,99 51,634 43,375 9,168 30,517 |
DRAM 32,976 12,304 12,470 20,929 17,443 (4,424) 6,510
NAND 9,947 448 4,978 6,916 3,656 (7,241) 657
LSI/Foundry 1,651 1,267 1,314 1,330 2,542 647 2,013
sD 2,620 1,580 2,230 4,450 6,851 4514 5,210
I 10,170 9,270 11,470 13,650 11,380 13,069 11,998
CE 2,030 2,610 3,560 3,640 1,350 1,677 3,003
Harman 162 324 54 592 809 891 1,118
OPM% Total 24% 12% 15% 18% 14% 3% 10%
DRAM 69% 39% 38% 47% 1% ~21% 21%
NAND 1% 3% 22% 25% 14% ~46% 3%
LSlFoundry 12% 9% 8% 6% 9% 3% 7%
sD 8% 5% 7% 14% 17% 14% 14%
I 10% 9% 12% 12% 10% 1% 9%
CE 5% 6% 7% 7% 2% 3% 5%
Harman 2% 3% 1% 6% 6% 6% 1%
OP YoY% Total 10% ~53% 30% 43% ~16% ~79% 233%
DRAM 46% ~62% 1% 68% 7% 5 =3
NAND ~11% ~95% 1010% 39% ~47% N £
LSI/Foundry 16% ~23% 4% 1% 91% ~75% 211%
sD ~51% ~40% 4% 100% 31% ~23% 15%
I ~14% ~9% 24% 19% 7% 15% ~8%
CE 23% 29% 36% 2% ~63% 24% 79%
Harman 67% 100% -83% 996% 37% 10% 25%

X2 SOEREH Bl AIME
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[ 05] SK3fo[dA 27| X 0| H MY (THol: MR)
1022 20224 30224 4Q22A 1023 2023F 3023 4Q23F
Isales Total 12,156 13,811 10,082 7,673 5,088 5,504 5,678 6,281 |
DRAM 7,926 8,908 7,221 5,19 3,127 3,600 3,606 4,018
NAND 3,841 4,601 3,369 2,493 1,795 1,855 2,016 2,202
Others 389 302 301 66 4 4 57 62
Sales Tota 43% 34% 7% ~36% ~56% ~60% ~48% ~18%
Yovs DRAM 28% 18% ~13% 1% ~61% ~60% ~50% ~22%
NAND 86% 9% 10% -21% ~53% ~60% ~40% ~12%
Others 52% ~23% 0% ~86% ~88% ~84% ~96% 7%
%of Sales  DRAM 65% 65% 66% 67% 61% 65% 63% 64%
NAND 3% 33% 31% 3% 35% 34% 36% 35%
Others 3% 2% 4% 1% 1% 1% % 1%
lop Total 2,860 4,193 1,656 (1,899) (3,402) (2.948) (2,044) (1213 |
DRAM 2,827 3,741 2,123 180 (1,094) (1,044) (901) (442)
NAND 21 446 (506) (1,745) (3,05 (1,855) (1,109) (71)
Others 1 9 59 (20) (24) (49) (34) 0
OPM% Total 24% 30% 15% ~25% ~67% ~54% ~36% ~19%
DRAM 36% 2% 20% 1% ~35% ~29% ~25% 1%
NAND 1% 10% ~15% ~70% ~170% ~100% ~55% ~35%
Others 3% 3% 15% ~30% ~50% ~100% ~60% 0%
OPYoY%  Tota 116% 56% ~60% ok ok 5z ok 3%
DRAM 65% 3% ~45% ~95% A 5z HH g
NAND s =3 A HH H A 7 X
Others ~3% =5 157% 5% ek ek A =¥
%0fOP  DRAM 99% 89% 128% 9% 3% 35% 4% 36%
NAND 1% 1% ~31% 9% 90% 63% 54% 64%
Others 0% 0% 4% 1% 1% 2% 2% 0%
Nz SUEISH AN e
10 “ QOIEL T
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[ 06] SK 5l0|<A 97 A 30| 3 HY (2l Ao3)
2018A 20194 20204 2021A 20224 2023F 2024F
Isales Total 40,445 26,991 31,900 42,998 44,622 22,562 31,753 |
DRAM 32,442 20,829 23,136 30,836 20,194 14,350 21,726
NAND 7,409 5,201 7,580 10,638 14,305 7,868 0,782
Others 594 %1 1,184 1,524 1,122 334 245
Sales YoY% Total 34% —33% 18% 35% 4% —49% 4%
DRAM 1% ~36% 1% 33% 5% ~51% 51%
NAND 1% ~30% 16% 10% 34% ~45% 24%
Others 1% 62% 23% 20% ~25% ~81% 14%
Sales Mix%  DRAM 80% 7% 73% 72% 65% 64% 66%
NAND 18% 19% 24% 25% 3% 35% 31%
Others 1% 4% 1% 4% 3% 1% 1%
lop Total 20,844 2,713 5,013 12,410 6,909 (9,607) 5,06 |
DRAM 19,745 5,864 6,343 12,323 8.872 (3.482) 6,448
NAND 903 (3,164) (1,395) 169 (1,789) (6,786) (1,419
Others 105 12 65 77) 50 (107) 7
OPM% Total 5% 10% 16% 20% 15% ~43% 16%
DRAM 61% 28% 27% 10% 30% ~24% 30%
NAND 13% ~61% ~18% 2% ~12% ~86% ~15%
Others 18% 1% 6% 5% 5% ~32% 3%
OPYoY%  Tota 5% ~87% 85% 148% ~45% ~241% ~152%
DRAM 65% ~70% 8% 94% ~28% ~139% ~285%
NAND -39% A A 3 HX| X X
Others 4% ~88% 440% A 23 ~282% ~107%
%of Total OP  DRAM 95% 216% 127% 99% 130% 36% 128%
NAND 5% ~117% ~28% 1% ~26% 1% ~28%
Others 1% 0% 1% 1% 1% 1% 0%
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(2 07] A48T 27| 44 F0] R MY

(EHol: 213)

10220 2022A  3022A  4Q22A 1023 2023F 3023 4Q23F
Isales Total 26,168 24,556 23,837 19,684 20,218 20,857 25,407 22,484 |
Zups 12,293 11,400 9,008 8331 8,255 0,493 11,892 10,622
o\ 5,196 5,364 5,525 4,798 3,976 3,857 4,551 4,778
et 8,679 7.791 9,014 6,555 7,086 7,507 9,464 6,863
Seles YoY% Tota 10% 1% 1% 8% ~23% ~15% 7% 14%
dzds 13% 5% ~30% ~29% ~33% ~17% 23% 30%
ol 18% 15% 5% 0% ~23% ~28% ~18% 0%
et 3% 4% 14% ~16% 8% 4% 5% 5%
Sales QoQ% Total 22% —6% —3% —17% 3% 3% 22% —12%
dzds 5% 7% ~18% ~10% 1% 15% 20% 5%
g 8% 3% 3% ~13% ~17% ~3% 18% 5%
et 12% ~10% 16% ~27% 20% 6% 26% ~27%
%ofSals  HEHE 47% 16% 39% 42% 4% 46% 45% 48%
o\ 20% 20% 23% 24% 20% 18% 18% 21%
et 38% 3% 3% 33% 40% 36% 37% 31%
lop Total 4,105 3,601 3,110 1,012 1,401 1,973 3,688 3,067 |
Zups 2,687 2,103 1,158 130 578 1177 2,449 2,164
o\ 1,007 1,256 1,469 914 4 655 728 765
JHet 411 242 483 -3 351 240 511 138
OPM% Total 16% 15% 13% 5% 7% 0% 15% 14%
Hrds 20% 18% 12% 2% 7% 12% 20% 20%
o 19% 28% 27% 19% 12% 14% 16% 16%
JHet 5% 3% 5% 0% 4% 3% 5% 2%
OPYoY%  Tot 24% 6% 2% ~72% ~66% —45% 19% 203%
Hrds 15% -21% ~66% ~95% ~78% 4% 12% 1563%
o 306% 260% 91% 1% ~53% ~56% ~50% ~16%
JHet 1% ~40% 28% A ~15% 1% 6% 25
OPQoQ%  Tota 15% ~12% ~14% ~67% 38% 4% 87% ~17%
Hrds 4% 2% ~45% ~89% 344% 104% 108% ~12%
7l 2% 25% 17% ~38% ~48% 16% 31% 5%
szt 18% 4% 0% -107% = ~32% 113% ~73%
% of OP Hrds 65% 56% 37% 13% 4% 60% 66% 71%
7l 25% 35% 4% 90% 34% 28% 20% 25%
szt 10% 7% 16% 3% 25% 12% 14% 4%
N2 SUEEa BIE
12 INRCEIS A
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Sector Report .

(Eig): i)

20194 2020A 2021A 20224 2023F 2024F
Isales Total 77,183 82,067 96,750 94,245 88,966 100927 |
HEde 32,198 36,450 4718 41,522 39,962 47,955
! 14,703 17,619 19,678 20,883 17,162 19,222
st 33,508 28,025 32,241 32,040 31,840 33,751
Sales YoY% Total —4% 6% 18% —3% —6% 13%
dzus 9% 19% 31% ~13% 3% 20%
g 4% 20% 12% 6% ~18% 12%
o2t 8% ~16% 15% 1% 1% 6%
% of Sales dEus 1% 44% 49% 44% 45% 0%
| 19% 21% 20% 20% 19% 0%
o2t 43% 34% 3% 34% 36% 0%
lop Total 4115 8,291 14,869 11,828 10,129 14,142
HEde 5,049 5,577 10,635 6,077 6,369 0,061
| 22 1,000 2,304 4,646 2,525 3,746
o2t 2,146 1,713 1,611 1,104 1,240 1,315
OPM% Total 5% 10% 15% 13% 1% 14%
EEE 16% 15% 20% 15% 16% 19%
| 0% 6% 12% 20% 15% 19%
ot 6% 6% 5% 3% 4% 4%
OP YoY% Total ~50% 102% 79% ~20% ~14% 40%
EEE ~55% 10% 91% ~43% 5% 43%
g 2H 4403% 140% 94% ~46% 18%
ot 141% ~20% 6% ~31% 12% 6%
% of OP Hrus 123% 67% 72% 51% 63% 0%
g 1% 12% 16% 39% 25% 0%
o2t 5% 21% 1% 9% 12% 0%
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[ 09] LG O[.= &7 &X 30| 3 HY (42l o42))
10220 2022A  3022A  4Q22A 1023 2023F  3Q28F  4Q2%F
Isales Total 30,517 37,026 53,874 65,477 43,759 34,632 62,559 79,228 |
Yes2H 30,885 28,035 44,395 56,335 35,447 26,585 53,171 69,259
7|24 4,150 4517 4,356 3,920 3,302 3,33 3,635 4,027
HEeE 3,138 3,305 3,608 4212 3817 3,698 4,438 4,659
Seles YoY% [Tota 29% 57% 42% 14% 1% 6% 16% 21%
Ypzk 37% 80% 53% 17% 15% 5% 20% 28%
ZhIESY 16% 25% 3% 8% ~20% ~26% ~12% 3%
HEvE 6% 1% 1% 9% 20% 12% 17% 1%
Sales Q0%  |Total ~31% 6% 16% 20% ~33% 21% 81% 27%
Ypzl ~36% 9% 56% 27% ~37% ~25% 100% 30%
ZhIESY ~3% 9% 4% ~10% ~16% 1% 15% 5%
HEvE ~19% 5% 15% 1% 9% 3% 20% 5%
lop Total 3,671 2,899 4,448 1,700 1,453 625 4113 5,177
Yes2H 2491 1,794 3,285 1,352 1,028 133 3,456 5,194
ZhIESY 1,071 1,161 1,02 289 387 484 575 479
HEvE (10) (93) 15 17 3 (37) 2 39
OPM% Total 9.3% 7.6% 8.3% 2.6% 3.3% 1.8% 6.6% 7.5%
Ypzl 8.1% 6.4% 7.4% 2.4% 2.9% 0.5% 6.5% 7.5%
ZhESY 25.8% 25.7% 24.2% 7.4% 1.7% 14.5% 15.0% 11.9%
H3vE ~0.3% ~2.8% 0.4% 0.4% 1.0% ~1.0% 0.6% 0.6%
OPYoY%  [Tot 6% 91% 3% ~60% ~60% ~78% 8% 240%
Yazl 2% 160% 45% ~67% ~50% ~93% 5% 284%
LS 31% 37% ~12% ~63% 4% ~56% ~45% ~24%
HYRE A A =3 = = = = =
OPQoQ% [Tota ~15% 21% 53% 6% ~15% ~57% 556% 40%
Yazl ~40% ~28% 83% ~59% ~24% ~87% 2500% 50%
LS 3% 8% 9% ~73% ~39% 25% 19% ~17%
H3vE 5% 5% = 1% 1% -197% ~170% 51%
% of OP YoazH 66% 62% 74% 80% 71% 21% 84% 90%
|2 20% 10% 24% 17% 27% % 14% 8%
HEeE 0% ~3% 0% 1% 3% 6% 1% 1%

R OEEH B MR M
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Sector Report .

(% 10] LG O[L.c® 9i7h MX 0| 3! HY (42l o42))
2019 20204 2021 2022 2023F 2024F
Isales Total 83,021 95,418 149,456 195,894 220,178 266,063 |
YeseN 54,257 67,788 15,178 159,650 184,463 228,200
|27 11,261 12,442 15,709 16,943 14,499 14,341
HEeE 11,320 11,873 13,903 14,469 16,612 18,593
Sales YoY% Total 4% 15% 57% 31% 12% 21%
Y=y 6% 25% 70% 30% 16% 24%
|27y ~3% 10% 26% 8% ~14% 1%
HEvE 18% 5% 17% 4% 15% 12%
% of Sales YeagH 71% 74% % B1% B4% 86%
24 15% 14% 1% 9% 7% 5%
HEvE 15% 19% 0% 7% 8% 7%
lop Total 4,031 6,810 12,642 12,718 11,068 17,008
Yeszn 3,005 4,520 9,514 8,923 9,611 14,750
24 1,544 2,445 3,628 3,572 1,026 1,706
HNERE (520) (390) (839) (70) 66 278
OPM% Total 5% 7% 8% 6% 5% 6%
yoazu 6% 7% 8% 6% 5% 6%
24 14% 20% 23% 21% 13% 12%
HEvE 5% ~3% 6% 0% 0% 1%
OP YoY% Tota 53% 69% 86% 1% 6% 42%
yoiazd 102% 46% 110% 6% 10% 50%
24 78% 56% 48% 2% ~51% 1%
HYRE A7 X X X = 321%
% of OP yeazH 75% 69% 75% 70% 82% 87%
24 37% 37% 29% 28% 16% 10%
HEvE ~13% 6% 7% 1% 1% 2%
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IT. Industry Supply Chain

[Z 1] YA HS W) =2 News & Issue Clippings

(5/29) "2E Z0| Al AFE, 1 oo ARM AL

- 29903} $X|A|Zh, 2L }A(Rene Haas) ARM CEO 7t,

R MZE SHY0| HERL AT R T
242 of ZME Hold + Ao HHHoR 0|F Y

5= ARMO| 2019 BA Helg =2 + U2 A"0l2tn

(5/31) SK, Q& XM D3 =274

-SKELO[HAE HE DA T 7HY OM3tE 10Lt =g SAl
(b 71E 7HeS 2A=sta 0] 7150 HEE MHE
DDRSE Q10| HSsh A2 COHME K22 25 =

2IY AT B SYUCHL 302 HAUC

(6/1) Ablclof, Z3%
SBH, # TMC/ANTIREAE ¥E
WKy Chst sy gaiglon, old

S |
a7H Foha E,

Chest Koo elate] ol
so/% g3
ME BAE 2

- In response to escalating geopolitical concerns, Huang

HYALL stated that his company is diversifying and expanding its
- UEE 5K Bl0|HA D HIYLETHEAE)2 "SAE 1b [supply network to accommodate its diverse customer base.
- OF22 "AIE X&3F AX| B AZEQO] J[H AN Of (U4t & AA H0 7O DY FHHS HIEFLZ S|
E2H0|HAE LR AZEWT ONH|C|OF HAUSH ME8Y (AN M E 7tk 24 0[2tD "LfE HHE7|0|& AMEF |- "We also manufacture with Samsung, and we're open to
Aozt S| = Ak 1b 3Y2 2HYE D LPDDRST, SMCH LCHEZH 22| [manufacturing with Intel. Pat has said in the past that we're
(HBM3PZ2 = & X 24 ol2tn THCt evaluating their process and we've recently received the test
chip results of their next generation process and results look
good."
(6/2) 17| HE 39| SK 30|52 29| 7|2A01t Zx} | (6/8) = AIM iz R 29| WA YA, chat B2 ST |(6/8) SKS0|HA, 2385t 4D WHE UM ‘HEEN| Ty 7

ELR

- SK Blo]HA HRER 153%2 MEI|(17%) EC
TT%P(EQIE) ECE BtH 29| 7| A0t TE7((19.1%)
OlAf 127 215%Z SOILIHA SK 30|HA0t AKE O
HALL

- EMEEAL pC AF 42 RTOE S efo|dao] of
2 J|0(E7h 2 SSD 7} A 427 50% OJ4oIA & 1%

7] 20~25%Z EQICID O A4 A0S SN
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(6/8) PRI
FuM wE

S XY FY.71EsE MA M

- 8Y B2 ARAKIO|LURHEAESCMP)O| [MHEE ZE
T A 62 HH LR NEE Soff U A HtzH 3
Off Chaf

9| FHro|Lt 80027l 2H(ef
SOt REQlTt

()

-9¢ B4 E LS T0| S LISYEUA HGPT LA
O RFEAL M LEN (EE UL Al MEHA 75T =
N O S =odfisUn

- UEDH fEE A BHHS Yo AAT HEH 4 5
42 52 %, 719 25 7HES o0 A 4EAE 75
A 3A AU SISO HENY ¥ ¥ A S
H It Her LI

(6/11) OSATs eyeing chiplet opportunities

CHSH OSAT 7|HEL, Hg E#? Advanced Packaging

T2 371 WE +HE 7|,

- ASE Technology and other OSATs capable of providing
advanced packaging technology are all gearing up for a boom
in demand for chiplets.

- particularly Al and machine learning, the advanced
packaging needed to support some of the chiplet products
will be handled by OSATs, according to ASE group chairman
Jason Chang.

- The growth in demand for HPC chips may be slower in 2023,
but stronger growth can be expected beginning next year. Al
accelerator chips from Nvidia, AMD and Intel will play an
increasingly important role in the industry.
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Sector Report .

[E 12] ®7|MXI Y= L =2 News & Issue Clippings
(5/26) O E, % B2CZnt YK M A% HZH.. 53((5/31) cEHE M/ APS "B SE O[N ADIEE F]R" |(6/2) F 2F, MR S|EA1 A% &H.."MR 2 AAIc] HF

ofF gy g BYE"

- 319 HYUR ZYOIAJO mAEY HEE LAY A
2 fleh H2 HE”NA 7%t IS (
I 'EHEE0| W MANHLR QA7IE 2UM o0l Z|EACT CNBC S QUS0[ 31 (RA|AZH BEAHCL
o
=z

iR FRE USYCHD XYL

= - ‘MR 22 HER T2 HEAIE MR YE TED
- AMEREE 78 262 M20IM M2 ZQsEol 2y | Ve MY B 288 + AXE dAHeD, BY

- B2z o/ Ao Wt of0|Z § 4 S4 77| (A Z 3Yse BE5E % o Folc of ZHEHE XR2 F2i2 0| ST,

oA &4 UZE EeldiFe 220 FBAR ZHE 23

ol 56 SAE BE HYsH 2 SSELh 35 A% 7|

LIt SU2 YoIX| UKD AIZU M= 2026E7HK] 150

of E22{(1928000% &) Olg22 LjCtED ol

(6/2) Foxconn sees high-growth market for Al servers (6/7) O1F MRSIEA HIH Z2' HHY K HHEL| (6/8) MAH 1| XZ "0Z FEMS EXt L= 7[A"

oigh ZAZR, Al A 23 AT £2 712 HAL 87|

Y 43E 7 - WUE HE Z27F AR 2 7|2, ofE0| CIXFQISH- 8Y(AX|AIZh) EAEREMEWS) S0 TMEH XA
HEt HAE Z2E AYF oiChn FIRYCE J CEO= AL} HH2|olE Eof "HEMH A0 Ciet 22|19

- Al servers are a high-growth area that will drive Hon Hai TEHO HE2 AZHO2tE o Tt ZEAULH

Precision Industry's (Foxconn) revenue growth beginning in[- A|/MZFH 7|58 AFE3E0 0|8 S¢t AIHHO|AVL =

the second half of this year, according to company chairman|2 =& 38X 0|QICtn HHLCH - "SIX|BF Of20] HYIHLAICHSZE Sof EOFE ZE O

Young Liu. 2E S EMS M0 =X} AL0| H0F Qe AFEEOIUC
| FMHHOZ MAAZ A EN0| 4T EQUCHe F [T DEYCH 00f 1= "I0| HEE Ofzf HFHY 2
HXE Eof 4H NAZS HZsA 2 4 AACY CIAZ|= AR, L7 Hoke HIE2 ofLtha g AN
202 ZHo2toll chal = A 7R

(6/10) Passive component makers eyeing a robust ((6/11) "ECISE, O|H| 227} FE .44 HIX}2| % & |(6/11) OSATs eyeing chiplet opportunities

demand recovery in 2H23 2 W% AL CH OSAT 7|HE2, S Z @ Advanced Packaging

o =382 32U, 2H23 215 7hs/dofl sl cHx 8 3710 42 £ E 7|0,

2 3%H - 9% YA MEH = ADEE HMEAQ HE2As
2= 88 = 0|7 780M X ELEEQY "AE2|2 EE |- ASE Technology and other OSATs capable of providing

- Taiwan-based passive component suppliers are generally|(7F&)'E 374ste HAE Zige ofHolct. advanced packaging technology are all gearing up for a boom

optimistic about a robust demand recovery in this year's in demand for chiplets.

second half, although most experienced a setback in January-|- 'RIZHA ZEE' Z7§ AL & 78 262H AMHA}

May sales. 7 A Z ZYSBESE MEUAM ST 2 1~2F § |- particularly Al and machine learning, the advanced
ot packaging needed to support some of the chiplet products

will be handled by OSATs, according to ASE group chairman
- MMFRHE A2 22 otz Y82, REZE S [Jason Chang.
o

o
OIEE YXSO| A2t EHSZ A T

53 ADEE
Xt 01§ 7iMto| QIsh HZE 370 AlI7IE O|HELE 2F ¥ |- The growth in demand for HPC chips may be slower in
g2t 2023, but stronger growth can be expected beginning next
year. Al accelerator chips from Nvidia, AMD and Intel will play
T2 92 B8, S0EEE AMME
4w OOIEI= 2
wRiEe 7
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[Z 13] Sector Event Calendar

MON TUE THU FRI
5/29 30 31 6/1 2
- B2 ZA| BEY - COMPUTEX 2023 (5/30~6/2) - 2E ~EY g
- 0|2 3A B3 - XY H: Broadcom
5 6 7 8 9
- WWDC 2023 (6/5~6/9) - Apple Vision Pro 374
- o BA FEY
12 13 14 15 16
- & 3UEM6/1~6/10)
19 20 21 2 23
- 0= BAM 8¢ - +F BUAM6/11~6/20) |- = BA REY =2 =\ 53Y
- 9k BA] &Y CHS A FEY
23 3M 55Y
2 27 28 29 30
- AXMEH: Micron

78 1541

- AYHRE Cv2Q23 BEA| BA| o

u> rot

78 25K}

= Al 5%Y(6/6)
M H: TSMC(7/14), Largan(7/14)

Al ZEY717)
. Powerchip(7/17), ASML(7/19)

- YA ECE AT WAK(7/26)

- HHYE: NXP(7/24), Kinsus(7/25),

Texas Instrument(7/26), Teradyne(7/26),
UMC(7/26), Unimicron(7/26),
Powertech(7/26), Qualcomm(7/27),

Lam Research(7/27), Intel (7/28), KLA(7/28),
STMicro(7/28), ASE(7/28), Apple(7/28),
Advantest(7/28), Murata(7/28),
Shinko(7/28), Realtek(7/28)

X@: SOIEREH BRI M, &

o Al
= =

U2 R AR} 71FOR BiY
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Sector Report .

» Micron(MU US) CY1Q23 A&dxE 8 &

- A Ad 3¥E 299 AFEE AWHAZE ¥, FY2Q23 YHiolad: HAL wjE&H
379E(QoQ -10%, YoY -53%) 7155t Hobzl A% HAA Ao Bk DRAM 279%&: Bit
Shipment 10% %t} Z7F, ASP 20% 4. NAND 99&: Bit Shipment $H4+2]% Z3uit]
S7F ASP 20% F9I #A. AR AIAA BUREA FHS AlQshH, FY2023(20229
129~20234 29)2] DIO(Days of Inventory Outstanding)”} Peak ¥ Ao.2 .

- FY2Q23 ZA4E: Mobile 42 QoQ 7H4, Server A4 HIEtO R o4}, Hwtaoz
IHA A FASL AgFolel= Ho] FAA. Compute/Networking 14%1E, QoQ -
21%, YoY -60%. Mobile 99%&, QoQ +44%, YoY -50%. Storage 99%&, QoQ -14%, YoY -

32%. Embedded 59&, QoQ -25%, YoY -57%

- FY3Q23(A71&7]) wi&d 7lo|dAE 35~3982 AR AMMAGRSAE) Hot=
207 AA. GPM 7POJdALE -18~24% &0 2 FH H7|o] oJo] HAAL Hz 7]Zo0]
E7H]E A EPS 7holdAE -$1.65 ~ -$1.518 A% A1 A($0.92) 5t

- CY2023 £ 7loJdA. DRAM: A% £8 B/G +5%(7]& CAGR 10% Z4h. NAND: A%
8 B/G +10% Z8H7|E£ CAGR 20%H). 5= 2l2Xd2 CY2023 $=80°] 343 d A=z
71d. "CY2023 &+ B/G { 8 B/G" AYstH, ol= yie] WX FFIAAEY A2

ol 714 A MR 35 SaE AR o e 99E A

- W2 Bed T 4 Ao F=F. FY2023 Capex & 712 ZAAA, AAL 71&
Capex 7Fo|'AE 7|& 70~759 8904 709E(YoY -40%)% o1 4. AHEA= YoY 50%
ol TAAA A. A FH ANHAZA Wafer Cut 25%(71E€ 20% TF)Z F7F o1 %F
27, Eeh w2 weA AR | HARE FABS ALohA @2 AYS 9E 94 g1
338 A%
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[E 14] =LY HH=R|/M7|MX} Supplychain Earnings & Valuation (1)

PER OP YoY%
2019A 2020A 2021A 2022A 2023F 2024F 2019A 2020A 2021A 2022A 2023F 2024F
IAD 19.9 22.3 1.1 10.9 1515 10.1 (31) 4 67 (13) (7) 48
AL 80.3 69.3 35.3 40.8 22.3 16.4 (1) 16 46 ) 21 39
TR 17.6 21.1 13.6 6.9 45.6 15.1 (53) 30 43 (16) (78) 286
SK sto|H 2 34.2 18.1 9.9 24.5 (8.8) 25.7 (87) 84 148 (45) A =5
DB StO[E! 1.7 13.7 10.2 3.0 7.4 7.2 60 32 67 93 (41) (3)
A 1PS 40.5 22.2 14.3 13.6 36.5 14.7 (61) 242 17 41) (61) 223
RUH A 65.6 219.3 19.6 13.4 22.4 11.6 (42) (6) 232 (27) (31) 12
FEANUE 14.4 (48.2) 7.0 4.8 15.2 7.9 (29) H s 21 (53) 107
B~ 50.7 19.5 8.0 6.6 19.5 7.8 (80) 170 9% (10) (58) 166
HPSP - - - 14.8 27.0 20.0 s 182 61 88 18 39
0|2 3L~ 105.1 67.5 20.5 10.7 19.0 13.1 (60) 442 103 19 (25) 51
moj A3 0| 17.5 26.9 10.2 58 10.1 7.8 - 87 198 ) (24) 43
Ofl Of T/ Ef 4 12.4 19.8 1.3 9.1 - - - 84 82 (43) - -
Aol e 12.6 14.4 12.0 5.6 14.9 9.6 (27) 14 (7) 16 (56) 62
el 24.1 18.8 18.1 12.3 14.2 21.8 (76) 386 84 9 (36) 85
zzH 4.6 26.4 6.3 5.4 - - 43 (67) 227 19 - -
DI AARA 31.8 63.3 12.9 28.2 31.0 23.8 4 86 17 86 27 30
HAE - 32.8 31.9 1.3 14.3 11.6 A s 22 156 16 24
RUEHAE 11.9 346.6  (104.7) #.7) - - (58) 91) Ao X - -
REAHIEEA - - 1585  (41.7) - - (11) (82) - 3 - -
ALE - - - 16.7 - - (31) 36 82 (38) - -
25y 18.6 37.2 29.1 20.7 23.0 18.9 11 21 50 17 (24) 23
E|M70| 16.4 24.2 21.2 1.7 16.1 12.9 0 36 29 23 (23) 26
SHAHE[Z Y= 13.5 14.8 18.5 8.1 15.4 10.5 (17) 30 55 14 (20) 46
22 QnC 157.4 21.6 12.8 1.4 8.3 6.8 (34) 51 110 33 6 22
ISC 31.7 60.6 19.0 12.4 22.0 15.8 (83) 792 108 49 (10) 42
Elof 20| 9.4 25.5 18.2 8.2 12.9 9.7 39 107 28 4 (29) 48
HEA 7.0 13.3 14.1 7.4 8.9 7.3 7 53 13 26 18 25
H A4 - - - 18.1 19.6 13.4 - 283 48 25 30 40
#ol2w 0| 13.8 (17.9) 22.2 10.2 11.5 8.1 319 (32) 69 202 25 50
Haotof ~ - - 27.4 13.1 - - (42) 642 75 9 - -
GST 5.3 10.1 9.3 3.9 5.5 - [k (17) 156 23 1 -
U 7.6 12.5 1.7 8.8 10.2 7.1 (8) 34 36 (34) 3 35
K| Qe|ofl AR X|LjOf Y - - 1.6 5.5 - - 411 109 45 39 - -

Th&: Quantiwise, FIERSH 2IMAIHE], 3 2023~2024 & F3l= AlE HNMA BHS
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Sector Report .

[ 15] 2f HEZH|/H7|®K} Supplychain 7} Performance (1) (T2l MY, %)
N7tEY YTD W M M 6M 12M
1AL 2,021,870 18 2 5 9 11 1
FAL 424,724 30 2 6 9 23 1
H4HR 429,824 30 (0) 10 20 19 10
SKstojdA 84,011 54 5 32 35 42 9
DB 5ol 2,819 Al 0 7 26 50 (3)
Y IPS 1,578 30 (1) 13 5 13 (16)
R/EH3 720 42 (0) 10 21 27 (19)
FHAR|LIE 829 62 3 10 52 39 (17)
B~ 434 40 0 4 23 26 (11)
HPSP 2,337 115 4 27 73 89 0
0|2F 34 A 1,229 50 8 16 36 44 ()
o A7 0f 637 43 3 1 18 29 3
offol =/ E| 4| 351 38 7 29 28 18 (25)
Aol W= 407 32 (1) 6 12 23 )
SHofgtE A 2,589 131 4 24 68 106 80
z28 380 63 25 34 30 51 23
LIALAHA 1,155 46 (2) 17 26 43 65
G AE 776 53 1 22 24 43 5
FLHAE 311 40 3 13 25 16 (42)
RBRAHIEZA 159 28 (3) 5 (0) 7 (14)
TYE 174 21 2 1 10 23 0
EE222y] 2,078 (12) 4 3 (5) (15) (7)
El47 0| 1,250 13 2 1 5 1 (20)
SHLME[ZH = 999 55 1 22 37 45 (19)
29 QnC 695 13 2 1 15 3 (19)
ISC 913 67 4 39 57 57 35
El0f 20| 468 15 () 16 14 5 (51)
g 443 44 (1) 28 28 4 15
H A 2l 255 32 3 27 19 30 1
Aol of 189 85 4 32 45 88 68
M ollof A 261 gl (6) 6 17 32 (14)
GST 261 43 5 19 25 31 4
L 260 51 2 13 36 31 (14)
K| oRHof AH L0} 147 78 0 5 13 80 30

A& Quantiwise, FIERSH 2IMXIHIE

2% QOLELS 21
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HE R/ 2|

[E 16] =L HH=R|/M7|MX} Supplychain Earnings & Valuation (2)

PER OP YoY%
2019A 2020A 2021A 2022A 2023F 2024F 2019A 2020A 2021A 2022A 2023F 2024F
IAD 19.9 22.3 1.1 10.9 1515 10.1 (31) 4 67 (13) (7) 48
nats, 80.3 69.3 35.3 40.8 22.3 16.4 (1) 16 46 @) 21 39
TR 17.6 211 13.6 6.9 45.6 15.1 (53) 30 43 (16) (78) 286
SK 5ol A 34.2 18.1 9.9 24.5 (8.8) 25.7 (87) 84 148 (45) A =3
DB StO[E! 1.7 13.7 10.2 3.0 7.4 7.2 60 32 67 93 (41) (3)
e ik, 13.9 18.1 23.3 13.6 20.6 16.6 19 37 30 (6) 9 25
Bt - 16.8 14.6 10.4 1.5 10.4 - - 82 10 (6) 13
ST oA 14.7 22.0 25.4 9.7 13.1 12.4 48 20 4 64 9) 2
24 93.4 109.5 94.8 10.2 1.4 20.3 (66) (79) 1971 81 (79) 325
ol ZE| 35 2% 8.8 14.7 26.4 6.2 - - 67 14 (62) 149 - -
HAHEZL= 13.6 13.3 8.5 6.2 6.7 5.3 (15) 27 10 76 (26) 27
ElO[& 4 - - - - 29.0 - - 137 - 318 15 9
Lol - - - 24.9 - - 25 (17) (46) 138 - -
EMELIEER-ES - 91.2 19.9 10.6 27.8 21.6 (29) 82 344 n 5 33
i3] 1.1 18.6 14.3 10.3 - - (15) 3 65 (6) - -
e (96.3) 25.5 9.8 6.9 - - - 2125 232 (6) - -
Ofl Aol A4 23.8 80.7 68.7 32.4 27.4 12.3 114 - 14 27 137 121
ol o AE| 8.6 28.9 16.9 7.7 - - (6) 32 9) (73) - -
FUH AL 16.6 25.0 18.1 9.0 12.1 9.2 29 26 7 24 7 27
4~ 17.4 (20.1) (22.3) 4.7 - - 180 oA A X - -
4l ~0t3 - (12.3) 24.3 8.5 132.6 19.5 - (52) 211 (16) (88) 992
LB Ao 2 10.5 23.9 18.0 7.2 10.5 4.9 84 (15) 3 28 (27) 74
B (58.7) (20.3) 31.8 157.3 35.3 17.5 (15) 13 106 (1) 1 85
LX MBI 2 16.8 13.1 9.2 5.0 8.8 6.3 (15) 99 292 (16) 17 44
LEANEI=ZR - - - (5.4)  (689.2) 47.2 - - - X X Sl
It2EA - - - 34.5 47.8 33.5 63 (36) 214 - 54 50
ololtE 252X 21.6 106.7 21.2 21.7 - - 0 " (16) (61) - -
TOtAlOf 21.9 (35.0) (96.1) (4.7) - - 366 o A A - -
UL 9.3 22.0 18.2 11.4 - - 79 27 0 47 - -
SRS - (49.7) 20.4 5.3 15.1 9.2 - - 722 221 (59) n
e (8.0) 1.8 12.6 3.4 9667.7 8.2 A e 94 102 A =3
o clof & 14.7 13.8 1.7 3.8 .7 6.3 1 61 98 137 (35) 26
D207 E 475.2 35.3 15.2 4.8 68.3 7.5 = (3) 535 17 (89) 41

Th&: Quantiwise, FIERSH 2IMAIHE], 3 2023~2024 & F3l= AlE HNMA BHS
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Sector Report .

[E 17] =LY HH=R|/M7 MK} Supplychain 37} Performance (2)

N71EY YTD 1w M M 6M 12M
AL 2,021,870 18 2 5 9 11 1
FAE 424,724 30 2 6 9 23 1
AMERL 429,824 30 (0) 10 20 19 10
SK 30| A 84,011 54 5 32 35 42 9
DB 3l0[& 2,819 71 0 7 26 50 (3)
e 2,624 25 (3) 6 15 15 (8)
£299l 1,774 5 (3) 4 @) 2 (16)
SR D 1,949 27 1 26 20 16 (3)
34 1,319 31 2 3 1 13 (37)
oo ZE| A2 X| 341 18 5 16 15 4 (29)
AAHERHX 345 (4) 0 3 2 (1) (28)
Elo[ 4 567 0 6 38 61 0 0
ool M2 122 5 3 (3) (10 (1) 0
EMEISIEEES 1,004 249 1 (6) 138 221 206
202 546 26 1 26 20 17 (10)
REUEES 259 33 0 9 17 19 (4)
Of AOHOf A& 1,193 11 3 1 70 98 116
0 Z0j AE| 518 53 1 3 17 40 23
SAE ALY 579 43 5 15 25 31 3
EITES 460 27 0 4 18 4 (29)
ETENE] 292 33 (1) 8 6 15 (39)
LB o2 368 28 2 10 18 11 (1)
sfLinto| 32 957 115 19 36 90 92 10
LX Mn|2 1,866 60 (1) 7 22 37 (7)
QEAXHIAEZR 416 164 (4) 22 (16) 110 0
IR SES 340 108 0 16 15 59 32
ofolCiE| 252X 264 60 0 9 (5) 41 5
TotAof 263 106 3 2 31 75 26
GELLIE 183 27 (0) 5 1 7 (17)
e xt 1,268 36 @) 26 19 15 (17)
k] 999 19 1 14 14 1 (30)
sAciof A 849 39 (1) 8 8 22 @7
Felotwg|E 400 41 2 21 9 24 (28)

X2 Quantiwise, FUERSH 2| MAHIES

INeCotEIS A

'A Yuanta Securhes (Korea)
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B e=vee

[ 18] o2l HH=R|/HM7|&MX} Supplychain Earnings & Valuation (1)

PER EPS YoY%

2019A 2020A 2021A 2022A 2023F 2024F 2019A 2020A 2021A 2022A 2023F 2024F
LtAag 32.0 50.0 42.2 27.8 33.7 26.7 2 (18) 87 (15) 15 26
oe 19.3 24.5 19.8 18.5 17.4 16.5 13 (25) 58 (0) 19 6
ol 14.2 18.0 15.2 13.3 11.2 9.8 (1) (7) 21 (4) 27 15
U 19.3 37.6 17.4 20.4 24.6 17.6 (12) (40) 139 (20) 9 39
Chet 19.8 23.3 15.5 10.4 17.7 14.4 (20) 7 86 12 (31) 23
Apple 241 39.9 31.5 21.2 30.2 27.5 (0) 1 Il 8 (3) 10
Xiaomi 22.8 32.9 19.8 96.7 24.3 21.5 (50) 101 (8) (87) 306 18
TCL 42.7 20.0 8.0 194.8 16.0 8.6 (23) 70 122 97) 1,297 87
Hisense 24.7 12.2 15.4 10.5 13.6 11.9 42 115 (5) 48 24 14
Whirlpool 75 8.8 8.1 27.8 8.9 8.2 = @) 68 A =3 9
TSMC 23.1 25.4 26.0 1.4 17.8 14.5 @) 50 15 70 (19) 23
SMIC 53.1 27.1 141 9.5 27.8 22.1 33 175 100 9 (59) 26
umC 17.4 17.7 13.4 5.7 1.3 10.5 4 195 89 55 (35) 8
Powerchip N/A 38.0 13.8 5.4 28.1 14.7 Y = 316 18 (81) 91
Micron 9.0 28.5 16.6 6.2 N/A 102.7 (54) (57) 116 49 A =8
Nanya 23.1 31.8 9.9 10.8 N/A 31.3 (75) (22) 195 (36) A =8
WDC 611.3 25.3 9.6 47 N/A 8.9 PN, = 79 oA K| =
Intel 11.6 10.8 10.7 5.7 111.6 19.4 4 4 ) (60) (85) 476
Nvidia 204.5 64.2 75.8 59.8 50.3 38.6 (83) 512 122 (55) 335 30
AMD 106.0 89.3 56.3 59.3 42.4 30.0 9) 577 24 (67) 236 4
Qualcomm 24.4 431 25.7 8.8 14.0 12.0 = 26 74 44 (28) 16
Broadcom 33.8 53.4 40.6 20.3 19.1 17.8 (77) @) 137 75 58 8
Qorvo 32.8 23.1 14.9 16.0 22.0 13.4 167 125 46 (89) 346 64
Skyworks 17.0 27.9 16.2 11.0 12.5 11.6 (3) @) 87 (13) 7 8
Marvell Technology 36.9 540.0 996.4 65.7 39.1 25.9 s A A X =5 51
Mediatek 25.9 25.1 16.3 8.4 171 13.6 1 7 171 6 (40) 26
Novatek 13.0 16.3 7.0 6.9 12.7 11.9 24 49 229 (28) (21) 7
Realtek 16.3 20.3 16.1 8.9 20.7 15.1 56 29 91 (4) (38) 37
Texas Instruments 2.2 26.9 21.8 171 22.9 21.2 (7) 14 39 13 1) 8
STMicro 22.9 29.5 22.2 8.1 1.1 11.0 (20) 8 78 98 (3) 0
Analog Device 21.6 28.1 26.5 16.7 17.2 18.0 ©) (10) 6 51 99 (4)
Infineon 25.4 117.9 45.5 17.0 14.3 14.0 (1) (65) 235 90 55 2
NXP 122.8 155.9 25.0 11.2 141 13.1 (87) (78) 3,537 54 25 7
Renaissance 24.6 40.7 22.0 8.6 1.2 10.1 A s 144 113 57 11
On Semiconductor 19.8 43.5 25.1 1.8 18.6 16.6 (65) 10 316 85 10 12
X2 Bloomberg, RIEFSH 2IMAHIE, F:2023~2024 & $=Rl= A HHIMA BIS
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Sector Report .

(¥ 19] slie| Ht=H|/M7|MX} Supplychain 27} Performance (1)

(T2l =9, %)

A7tE% YTD W ™ M 6M 12M

LtAag 28,741 26 1 9 17 20 13
O 14,298 2 2 1 5 1 5
ol 8,612 5 0 (4) (1) 1 (0)
U=z 5,179 24 2 10 13 16 14
Chet 2,208 19 1 7 7 15 2
Apple 3,684 39 0 5 20 27 27
Xiaomi 45 (1) 1 (4) 8) (5) (1)
TCL 13 15 1 9 (1) 8 1
Hisense 5 59 (3) 2) 33 46 81
Whirlpool 10 2 10 6 7 0 (16)
TSMC 611 26 1 1 8 17 4
SMIC 40 28 7 1 30 26 22
umc 27 29 2 5 (0) 20 8
Powerchip 5 ) (1) 2 (12) @) (45)
Micron 93 31 (5) 7 17 19 (1)
Nanya 9 39 (2) 10 21 33 9
WDC 17 27 3 19 8 12 (29)
Intel 172 20 2 6 20 13 (20)
Nvidia 1,234 164 (3) 35 64 127 113
AMD 253 87 1 27 44 76 23
Qualcomm 168 6 0 10 (1) @) (15)
Broadcom 430 44 2 30 29 48 45
Qorvo 13 9 1 6 2 1 (6)
Skyworks 22 16 (1) 5 (7) 11 2
Marvell Technology 67 61 ) 49 46 44 6
Mediatek 52 22 2 13 (0) 5 (16)
Novatek 12 47 7 1 8 55 16
Realtek 9 43 4 1 3 35 (10)
Texas Instruments 203 4 ) 6 (1) (1) 7
STMicro 55 32 4 13 (7) 18 21
Analog Device 118 11 1 1 (1) 8 12
Infineon 67 29 2 1 2 17 33
NXP 63 19 4 14 4 10 2
Renaissance 44 106 2 30 30 86 67
On Semiconductor 50 44 2 14 11 28 44
Xt Bloomberg, FIERSH 2IMRIMIE]

22 QOIELE A 25
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B e=vee

[ 20] o2 HH=R|/HM7|&MX} Supplychain Earnings & Valuation (2)

PER EPS YoY%
2019A 2020A 2021A 2022A 2023F 2024F 2019A 2020A 2021A 2022A 2023F 2024F
LIAE 32.0 50.0 42.2 27.8 26.7 24.5 2 (18) 87 (15) 44 9
O 19.3 24.5 19.8 18.5 16.5 15.0 13 (25) 58 (0) 26 10
Al 14.2 18.0 15.2 13.3 9.8 8.7 (1) (7) 21 (4) 46 12
U=z 19.3 37.6 17.4 20.4 17.6 16.1 (12) (40) 139 (20) 27 10
oy ot 19.8 23.3 15.5 10.4 14.4 14.4 (20) 7 86 12 (15) 0
Cadence 45.5 62.1 mn.r 49.2 45.5 40.1 187 (40) 18 23 60 14
Synopsys 35.9 54.6 70.7 49.6 40.5 35.7 22 24 13 30 68 13
ASE Technology 18.2 11.2 6.6 6.5 14.2 10.8 (33) 63 129 () (39) 31
Amkor 22.3 9.2 9.6 7.7 16.1 1.7 (6) 180 89 19 (47) 38
Powertech 11.2 9.8 7.8 6.8 13.1 10.3 (6) 14 34 1 (34) 27
JCET 362.9 52.1 17.9 12.7 22.0 16.8 =2 1,250 112 6 (20) 31
Chipbond 8.5 10.1 6.7 6.8 12.4 10.3 (10) 11) 60 (7) (33) 21
Chipmos 8.0 9.2 6.3 7.2 14.2 8.3 159 (8) 13 (33) (39) 72
ASML 4.5 44.0 48.4 35.4 8.5 29.6 1 44 62 () 33 20
Applied Materials 19.8 21.0 23.0 13.1 18.5 19.4 (4) 37 64 16 ) (5)
KLA Tencor 16.4 17.3 19.9 17.7 23.1 19.7 3 74 64 (13) 7 17
Lam Research 18.0 17.1 21.6 12.8 24.0 18.1 8 75 21 (17) (6) 33
Tokyo Electron 18.4 22.8 22.4 12.6 27.5 20.6 (23) 33 80 8 (32) 34
Teradyne 26.4 28.7 30.3 20.5 37.9 22.7 14 72 30 27 (39) 67
Linde 27.4 30.9 3.7 26.3 26.4 24.4 36 13 56 12 65 8
Air Products 26.6 30.7 32.5 29.8 24.9 22.6 17 7 1 7 12 10
Air Liquid 24.5 24.6 27.1 24.6 23.9 21.9 6 8 6 7 24 9
Merck 33.8 29.7 31.5 23.3 17.7 16.1 (61) 50 54 9 25 10
Dupont 42.8 45.0 36.0 26.0 19.4 16.6 (87) AHH = (1) (69) 16
JSR 18.0 25.2 26.0 33.9 21.4 16.2 (26) o = (56) 102 32
ToK 30.6 28.9 15.4 12.2 19.0 15.6 1) 84 80 14 (11) 22
Sumitomo 23.1 13.4 5.1 109.5 11.0 7.1 (74) 49 252 (96) 806 69
Largan 21.0 15.7 16.5 11.8 17.4 15.8 16 (13) (24) 22 (25) 11
Sunny Optical 32.1 31.4 43.3 37.0 25.2 19.4 60 22 2 (52) 27 30
Yageo 24.3 19.1 9.9 10.2 10.5 8.3 (80) 56 81 (24) 6 26
Murata 22.2 24.1 18.1 16.3 23.9 19.2 (12) 30 33 (18) (12) 25
TDK 25.4 25.1 12.5 14.2 13.7 11.8 (30) 29 76 (13) 33 16
Ibiden 31.0 25.6 22.8 12.8 28.5 19.9 243 127 61 27 (28) 43
Unimicron 17.8 22.6 25.2 6.0 17.5 11.6 95 67 140 124 (51) 50
Compeq 12.0 9.7 9.2 6.2 11.0 8.2 60 22 10 56 (40) 34
Nanya PCB 90.9 30.7 33.7 7.6 20.6 12.7 sH 1,081 189 83 (54) 62
Kinsus 63.2 64.5 23.5 6.5 30.2 11.8 AHH =2 607 81 (76) 156

X2 Bloomberg, RIEFSH 2IMAHIE, F:2023~2024 & $=Rl= A HHIMA BIS
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Sector Report .

[ 21] ol SH=H|/H7HX} Supplychain F7} Performance (2) (2l =8, %)
A7 YTD 1w ™ M 6M 12M
LtAag 28,741 26 1 9 17 20 13
oe 14,298 2 2 1 5 1 5
&of 8,612 5 0 (4) (1) 1 (0)
U 5179 24 2 10 13 16 14
Chot 2,208 19 1 7 7 15 2
Cadence 81 42 ] 12 16 39 46
Synopsys 86 37 @) 19 21 34 38
ASE Technology 23 34 8 21 16 27 20
Amkor 8 11 6 23 2 3 37
Powertech 3 26 (1) 5 1 21 1
JCET 10 38 4 17 13 31 32
Chipbond 2 22 3 7 (1) 18 11
Chipmos 1 20 (0) 5 7 20 (1)
ASML 374 32 (1) 14 14 15 28
Applied Materials 148 40 1 20 16 27 27
KLA Tencor 84 26 5 26 25 20 36
Lam Research 107 46 (1) 19 25 37 25
Tokyo Electron 83 47 ) 18 17 25 (1)
Teradyne 21 20 2 16 2 13 3
Linde 230 11 2 (1) 5 9 14
Air Products 82 (8) 4 1 (0) (10 12
Air Liquid 115 18 (2) (4) 4 14 10
Merck 103 (7) 1 4 (3) 6) @)
Dupont 42 3 4 10 (1) 2 7
JSR 6 26 @) 6 1 13 (22)
ToK 3 38 @) 14 9 24 9
Sumitomo 7 (10) 2 (7) (1) (12) (25)
Largan 12 9 2) 10 9) 1 21
Sunny Optical 14 (16) 2 ) (14) (27) (33)
Yageo 9 9 (3) @) 9 3 @)
Murata 53 28 1 7 9 15 @)
TDK 20 26 2 13 12 14 15
Ibiden 10 60 3 26 54 37 69
Unimicron 11 43 (6) 7 26 15 (17)
Compeq 2 (1) 0 1 (5) ©) )
Nanya PCB 8 25 8) (1) 7 1 (24)
Kinsus 2 7 (5) 1 (3) (5) (33)

A=: Bloomberg, FUERSH 2IMAME
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B v=ve

[XIE 19] HE=H| A +EU 3 HIF Ha} 30| [XIE 20] Ht=H| & 5% ZLUE F0|
e HER () ——HF (R) YoY% (L) MoM% (R)
14,000 - r 30% 60% - - 60%
i 40% - L 409
12,000 | e, 40%
‘ | ‘ 20% -
10,000 1 \ L 20%
| ‘ ‘ - 20% 0% -
8,000 - ‘ - 0%
‘ -20% -
- 15%
6,000 A >% 40% A - -20%
4,000 T T T T T 10% -60% - L -40%
18.01 1901 2001 2101 2201 2301 18.01 1901 2001 2101 2201 2301
RIE: HYSATIE, SOIESE SNRIMEL B9k mn USD RE: HYSATIHE, SIS ATINE]
[XIE 21] DRAM & A0 0| [XIE 22] DRAM &g 5 Z218 X0
4,000 1 YoY% (L) MoM% (R)
100% - - 40%
3,000 - 80% -
60% - 20%
2,000 - 40% 1 9
g 20% - 0%
0,
0% 20%
1,000 1 -20% 1
-40% -40%
-60% -
0 I I ! : , -80% - L -60%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 1901 2001 2101 2201  23.01
T2 NSRS, SO 2 MAIME], 1 19l m USD, F2: 23 5 22 HHF| RE: HYSATIHE, RIS ATINE]
[XIE 23] NAND € £&% 0| [XIE 24] NAND & £&8% ZZIE 30|
1,000 1 YoY% () MoM% (R)
800 A 150% A - 80%
L 60%
600 | 100% - L 40%
- 20%
400 - 50% 1
L 0%
200 0% 1 [ oeo%
- -40%
0 : ! : : , -50% - L -60%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 1901 2001 2101 2201  23.01
N2 MUSATIR QOIS 2| MAME] F 1 T9l= mn USD, F2: 231 5 22 FHA| T NHEATIHR, ROEESH 2|MAME
28 4w OOIEIS A
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Sector Report .

[KIE 25] SSD & $EH 30|

[XIE 26] SSD &¥ 2% SAUE 30|

1,600 - —YOY% (L) MoM% (R)
300% - - 120%
1,200 A
L 80%
200% - ?
800 - L 40%
100% -
L 0%
400 A 0%
0 | | | | . -100% - L -80%
18.01 19.01 20.01 21.01 22.01 23.01 1801 1901 2001 2101 2201
X2 MASAHRHAR, FOELSH 2IMAME, 3 HelE mn USD X2 MASHRHE, FOEISH 2IMAMIE
[XIE 27] MCP & &% 20| [XIE 28] MCP € &M ZZE X0|
3,500 ~ YoY% (L) MoM% (R)
3,000 120% 60%
2,500 - 80% 40%
2,000 - 20%
40%
1,500 - 0%
0y
1,000 - 0% -20%
500 - -40% -40%
0 T T T T -80% = - -60%
18.01 19.01 20.01 21.01 22.01 23.01 1801 1901 2001 2101 2201 2301
Tz HUSMTIT, SOIEREE 2IMTIME, F B9l mn USD T2 HUSHTIT, SUEIEH EIMTME
[XIE 29] 2MEA o 259 X0 [XIE 30] RMSH &E 25 ZAUE X0|
2,000 - YoY% (L) MoM% (R)
1,600 - - 60%
L 40%
1,200 A
L 20%
800 -
L 0%
400 - L 0%
0 | | | . | L -40%
18.01 19.01 20.01 21.01 22.01 23.01 1801 1901 2001 2101 2201 2301
RE: MASHRHR, FOIELSH 2[MAME, F Hel= mn USD g MASHRHE, FOIEFSH 2IMANIE
L SCIEISA 29

"' Yuanta Securhes (Korea)



B o=

[RIE 31] 7}M &E M X0 [RIE 32] 7}M ¢ M ZUE X0
900 1 YoY% (L) MoM% (R)
100% - - 40%
(o) -
600 - 80% -
60% - - 20%
40% - o5
r 0
300 A 20%
0% L -20%
-20% -
0 . . . : : -40% - L -40%
18.01 19.01 2001 21.01 2201 23.071 1801 1901 2001 2101 2201 2301
Rt AASHRIHR, FUESH 2IMAIME, = = mn USD R AMHSARIHER, FUESH 2IMAME
[RIE 33] PC ¥ 5% X0 [RIE 34] PC ¥ 8% Z2UE X0
2,000 - YoY% (L) MoM% (R)
1,600 - 120% - ~ 80%
80% - 60%
1,200 - L 400
0% 40%
L 20%
800 - 0% 1 0%
- ‘0
-40% - L 509
400 - 20%
-80% - -40%
0 . . : : : -120% - L -60%
18.01 19.01 2001 21.01 2201 2301 1801 1901 2001 2101 2201 2301
Rt AASHRIHL, FUESH 2IMAIME, = = mn USD R AHSHRIHR, FUESH 2IMAME
[X}E 35] OLED ¥¥ &% 0| [XIE 36] OLED &8 £&8% ZZUE X0
1,600 - YoY% (L) MoM% (R)
100% - - 60%
1,200 - 60
? L 40%
60%
800 - 40% L 20%
20% ‘ . L 0%
400 - 0% Ak \| Al a alJ
L -20%
-20% -
0 : . : : . -40% - L -40%
18.01 19.01 20.01 21.01 2201 23.01 1801 1901 2001 2101 2201 2301
RE: MASHRHR, FOIELSH 2[MAME, F Hel= mn USD g MASHRHE, FOIEFSH 2IMANIE
30 2N QOLEIS A
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Sector Report .

[XIE 37] CH2F PC 570AL & &HAH OHEH 0] [XIE 38] CHEF PC 5 7HAL &2 S SUS 30|
500,000 4 YoY% (L) MoM% (R)
400,000 - 60% 1 r 80%
300,000 A
30% - 40%
200,000 -
0% - 0%
100,000 -
0 T T T T T '30% - -40%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 21.01 22.01 23.01
K= MOPS, ROIEISA EIMXIME] F: TRl mn NTD K& MOPS, #2H
[XIE. 39] CH2F Quanta Computer & THZAU 2 YoY% 0| [XFE. 40] CHDF Compal & THZA 2 YoY% 0]
e O E (L) YoY% (R) e i E (L) YoY% (R)
160,000 - - 80% 140,000 - - 80%
L 60% [ 60%
- 0,
120,000 A - 40% 100,000 A \ 40%
L 20%
- 20% ] ‘
Il \\ | 0
- - 10, B
80,000 \ “ ‘\ 0% 60,000 L 0%
| I\ |
40,000 -40% 20,000 . . . . -60%
18.01 19.01 20.01 2101 2201 23.01 18.01 2001 2101 2201 2301
T2 MOPS, ROUIEISH 2IMEIHE, 3 Sl= mn NTD X[Z: MOPS, ROIEIE Z H9l= mnNTD
[XIE 41] CHOF Wistron € OHEY 3 YoY% 30| [XIE 42] CH2F ASUS/Acer & S DHEA 2 YoY% 30|
e EE (L) YoY% (R) e EOE (L) YoY% (R)
120,000 - - 60% 100,000 1 - 80%
| - 60%
100,000 L 40% 80,000 1 )
L 0,
80,000 - i ' 40%
| \ | r20% 60,000 1 L 0%
60,000 - W\ ‘ |
‘ ‘ - 0% 40,000 A\ - 0%
40,000 ‘ L 0%
| - -20% 20,000
20,000 ° L _40%
0 : . . . . -40% 0 . , -60%
1801  19.01 2001 2101 2201  23.01 18.01 2001 2101 2201 2301
X2 MOPS, OIEESA BIAXIME], 2 BI9I= mn NTD X2 MOPS, ROIEESH 2IMAIMIE], 2 BI= mn NTD
SSCIEIS & 31
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[XIE 43] CH2F Server 4 THAF 25 SHAH OHEH 0| [XIE 44] CHOF Server 47HAF 2 SHAL D&M S2HE 0|
40,000~ —— YoY% (L) MoM% (R)
150% - - 80%
30,000 - I
L 60%
100% L 40%
20,000 - L 20%
50%
L 0%
10,000 0% - L -20%
Wl
0 H T T T T T T -50% - - -60%
1701 1801 1901 2001 2101 2201 2301 1701 1801 1901 2001 2101 2201 2301
X2 MOPS, FOUEISH 2IMAIME, = el mn NTD X2 MOPS, FOIEISH 2IMAME
[XIE 45] CH2F Wiwynn 22 015 2 YoY% 0] [XIE 46] CH2F Chen Bro & nj= 2 YoY% 20|
e HOE (L) YoY% (R) e EE (L YoY% (R)
40,000 7y - 150% 1,500 1 - 80%
- 60%
30,000 A - 100% L 409
U 1,000 A 40%
\ - 20%
20,000 A | 1 - 50%
‘ ‘ | ‘ - 0%
500 A
10,000 1 “ WA | ‘ - 0% [ -20%
” ” - -40%
0 ; ; ; ; : -50% 0 ; -60%
1801 1901 2001 2101 2201 2301 1801 1901 2001 2101 2201  23.01
X2 MOPS, FOUERSH 2lMAIME, 3= EHelE mn NTD X2 MOPS, FOIELS A e|MAIME, 3= HelE mn NTD
[XIE 47] CHDt King Slide & OiEH 2 YoY% 20| [XIE 48] CHDH Aspeed & DHEH ! YoY% 0|
e EmE L) YoY% (R) e O E (L) YoY% (R)
800 - - 80% 600 - - 100%
- 60% 500 - r75%
600 L 20
‘ | ‘ - 40% 400 - >0%
] - 25%
400 ‘ w “ x ‘ | - 20% 300 - 0
{ ‘ \‘ ‘ \ ‘ ‘ \ F 0%
- 10, .
o | 0% 200 L s
- -20% 100 | ‘” ”” ”” - _SO%
0 T T T T T -40% 0 T T T T T -75%
18.01 1901 2001 2101 2201 2301 1801 1901 2001 2101 2201 2301
K2 MOPS, FOIERSA eIMAIME, & el mn NTD RIE: MOPS, FOIEFSH eIMAIME, & EHelE mn NTD
32 2N QOLEIS A
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Sector Report .

[XIE 49] CHOF EMS 37HAF & S OIS 0| [XIE 50] CHEF EMS 37HAL 2 SH OIENH SUE 30|
1,200,000 1 YoY% (L) MoM% (R)
1,000,000 60% - - 80%
800,000 40% 60%
40%
600,000 - 20%
20%
400,000 - 0%
0%
200,000 - -20% -20%
0 ! ! ! -40% -40%
1701 1801 1901 2001 2101 2201 2301 1701 1801 1901 2001 2101 2201 23.01
Rtz MOPS, RUESH 2IMAIME, £ Hel= mn NTD X2 MOPS, FOIEISH 2IMAME
[X}E 51] TH2F Hon Hai &% IHE% ¥ YoY% 0] [XIE 52] CHDF Pegatron €' OHEH X YoY% 0|
e O E (L) YoY% (R) e 0 E (L) YoY% (R)
1,000,000 - - 80% 200,000 1 - 80%
_ - 60% L 60%
800,000 ‘ 150,000 1
- 40% L 40%
600,000 - ‘ ‘
‘ ‘ - 20% 100,000 1 I il F20%
400,000 1 ‘ : ‘ ‘ ‘ ‘
\ 0% - 0%
50,000 -
200,000 H L 0% L -20%
0 T T T T T -40% 0 T T T T T -40%
1801  19.01 2001 2101 2201  23.01 1801 1901 2001 2101 2201  23.01
Rtz MOPS, RUESH 2IMAIME, 3 Hel= mn NTD RtE: MOPS, FUESH 2IMAIME, 3 El= mn NTD
[XIE 53] CH2F Inventec 2 IHEY 2! YoY% 20| [XIE 54] CH2F FPC 2 7HAKFlexium, Zhen Ding) 2% SHAL IfEM 2 YoY% 0|
s S (L) YoY% (R) e YE (L) YoY% (R)
60,000 r 80% 30,000 1 - 80%
50,000 r 60% 25,000 - - 60%
40,000 - 40% 20,000 - 40%
30,000 L 20% 15,000 1 - 20%
20,000 L 0% 10,000 - - 0%
10,000 L 20% 5,000 1 ”” ”H P -20%
0 T T T T -40% 0 i T T : ) -40%
1801  19.01 2001 2101 2201  23.01 18.01 1901 2001 21.01 22.01 23.01
K2 MOPS, FOIERSA eIMAIME, & el mn NTD RIE: MOPS, FOIEFSH eIMAIME, & EHelE mn NTD
25 KCHEIS A 33
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[XIE 55] CH2H ERR2ER] 4 JHAF 2 At THEN 30| [XIE 56] CH2H OR2ER] 47HAF 2 B OIEN SZUE 30|
300,000 A YoY% (L) MoM% (R)
250,000 A 80% - - 60%
200,000 - 60% - 40%
40%
150,000 A ’ L 20%
20%
100,000 - - 0%
0% TLHEAASHA x
50,000 h ‘ _20% ' -20%
0 T T T T T -40% - L -40%
17.01 18.01 19.01 20.01 21.01 22.01 23.01 17.01 1801 19.01 20.01 21.01 22.01 23.01
Rtz MOPS, RUESH 2IMAIME, £ Hel= mn NTD RtE: MOPS, SUESH 2MX| ME]
[XIE 57] CH2F TSMC &Y OiEH 2 YoY% 0| [XIE 58] CH2HUMC & OHEH % YoY% 0|
e Ol E (L) YoY% (R) e EE L) YoY% (R)
240,000 - - 80% 30,000 - - 50%
- 40%
200,000 A “‘ r 60% 26,000 A 20
0
‘ ‘ - 40%
160,000 ? 22,000 - - 20%
y - 20% - 10%
120,000 - . 18,000 A L 0%
L _10°
80,000 L 0% 14,000 - 10%
A il L)
40,000 . . . . -40% 10,000 fmiliniil . . . -30%
1801  19.01 2001 2101 2201 2301 18.01 1901 2001 2101 2201 2301
Rtz MOPS, RUESH 2IMAIME, 3 Hel= mn NTD RtE: MOPS, FUESH 2IMAIME, 3 El= mn NTD
[XIE 59] CHDF Vanguard ¥ DHE 2! YoY% 0| [XIE 60] CH2F Powerchip ¢ DHEA 2 YoY% 0|
e EE L YoY% (R) e EE L YoY% (R)
5800 1 - 80% 8,200 - - 100%
L 60% r 80%
5,000 A j L 0% 6,600 A o r 60%
4,200 - L 0% L 40%
5000 L 20%
i - 0%
3,400 6 L 0%
2,600 [ -20% 3,400 1 L -20%
“ 1l |H
1,800 + il . . . . -60% 1,800 . . . . . -60%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 19.01 20.01 21.01 22.01 23.01
K2 MOPS, FOIERSA eIMAIME, & el mn NTD RIE: MOPS, FOIEFSH eIMAIME, & EHelE mn NTD
34 2% QOIEL S
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Sector Report .

[XIE 61] CHZH OSAT 4 JHA} & A OHEH 0] [XIE 62] CHOF OSAT 4 7HAl € &t DjEN SZE 30|
80,000 - YoY% (L) MoM% (R)
70,000 -
40% - - 40%
60,000 5
50,000 30% 1 3%
4 T L 0,
20% 1 20%
40,000 A . - 10%
30,000 - 10% 1 L 0%
20,000 0% 1 L -10%
10,000 -10% - -20%
0 I I I ! -20% - L -30%
18.01 19.01 20.01 21.01 22.01 23.01 19.01 20.01 21.01 22,01 23.01
X2 MOPS, S0HE}EA 2|MA|HIE, 2= CHl= mn NTD A= MOPS, RLIERSH 2| A |HIE
[XIE 63] CH2H ASE €' IHEY ! YoY% 30| [XIE 64] CH2F Powertech € OHEH X YoY% 0|
e 0 E (L) YoY% (R) e EnE (L) YoY% (R)
80,000 1 - 40% 8,000 - - 40%
- 30% 7,000
60,000 " - 20%
- 20% 6,000
40,000 - 10% 5000 - 0%
0% 4,000
20,000 - -20%
- -10% 3,000 -
0 : : . . . -20% 2,000 . . . . . -40%
18.01 1901 2001 2101 2201 2301 18.01 19.01 20.01 21.01 22.01 23.01
Rtz MOPS, RUESH 2IMAIME, 3 Hel= mn NTD RtE: MOPS, FUESH 2IMAIME, 3 El= mn NTD
[XIE 65] CH2F Chipbond &< OiEA 2! YoY% 0| [XIE 66] CH2F Chipmos ¥ THEM 2 YoY% Z0|
e EmE (1 YoY% (R) e i E (L) YoY% (R)
3,000 - - 60% 2,500 7 - 40%
2500 1 [ 40% 2,000 - - 20%
2,000 - L 20% |
| 1,500 A 0%
1,500 A L 0%
1,000 A . -20%
1,000 A L -20%
500 1 - -40% 500 1 [ -40%
0 . . . -60% 0 . . . . -60%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 1901 2001 2101 2201  23.01
K2 MOPS, FOIERSA eIMAIME, & el mn NTD RIE: MOPS, FOIEFSH eIMAIME, & EHelE mn NTD
35
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[RIE 67] CHRHEEIA 4 THAL 2 &M IHEH 0] [XIE 68] CHRHEEIA 4THAL & &M IHEW SAUE 30|
90,000 - YoY% (L) MoM% (R)
80,000 -+
0, - — ()
70,000 1 100% 60%
60,000 80%
- ()
60% 40%
50,000 A 40% 0%
40,000 A 20%
30,000 A 0% A _ ARV 0%
20,000 - 209 v .
20% 20%
10,000 A -40%
0 T T T T T -60% - - -40%
17.01 18.01 19.01 20.01 21.01 22.01 23.01 17.01 1801 19.01 20.01 2101 22.01 23.01
Xtz MOPS, ROIERSH 2IMAHIE, £ BHel= mn NTD RtE: MOPS, SUESH 2MX| ME]
[XIE 69] CHZF MediaTek 2 D&Y X YoY% 0| [XIE 70] CH2F Novatek &'E IHEH & YoY% 0|
e i E (L) YoY% (R) s O E (L) YoY% (R)
60,000 1 r 100% 15,000 1 r 100%
50,000 A F75% F 75%
40,000 A r 50% 10,000 1 F 50%
30,000 A F 25% F 25%
20,000 A r 0% 5,000 A r 0%
10,000 A | r -25% ”MHN ‘ ‘ - -25%
0 T T T T T -50% 0 T T T T S -50%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 19.01 20.01 21.01 22.01 23.01
Xtz MOPS, ROIERSH 2IMAHIE, 3 Eel= mn NTD Xtz MOPS, ROIERSH 2IMAMIE, F THel= mn NTD
[KIE 71] CHOF Realtek € O4EM X YoY% 0| [XIE 72] CHEt Silergy &% IHEX 3 YoY% 0|
e EE (L) YoY% (R) e E () YoY% (R)
12,000 1 r 60% 2,500 1 r 75%
10,000 A r 40% 2,000 - y L 50%
8,000 A L 20%
1,500 A r 25%
6,000 A r 0%
1,000 A r 0%
4,000 A r -20%
0 T T T T T -60% 0 T T T T T - -50%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 19.01 20.01 21.01 22.01 23.01
Xtz MOPS, FUEHSH 2lMA|ME, £ ElE mn NTD RtE: MOPS, FUEESH 2lMX|ME], £ EelE mn NTD
36 4% OOLEIS
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[XIE 73] CHH PCB 4 AL &' &HAF OEH 0| [XIE 74] TH2 PCB 4 7HAL & SH ONEH S2UE 30|
35,000 - YoY% (L) MoM (R)
30,000 1 50% - 40%
25,000 - 40%
30% L 20%
20,000 - 20%
10%
15,000 - L o9
0% 0%
10,000 - -10%
5,000 20 o
' -30%
0 . . . . . -40% L -40%
17.01 18.01 19.01  20.01 21.01 22.01 23.01 17.01 1801 19.01 20.01 21.01 2201 23.01
Rtz MOPS, RUESH 2IMAIME, £ Hel= mn NTD RtE: MOPS, SUESH 2MX| ME]
[XIE 75] CH2F Unimicron &% DiEA 2 YoY% 30| [XIE 76] CH2F Compeq &'E IHEH & YoY% F0|
e YOS () YoY% (R) e EnE L YoY% (R)
15,000 10,000 r 60%
r70% 8,000 1 - 40%
10,000 \HH /\\
6,000 - Al H ‘ ‘ - 20%
1 A | ‘
\\H“\ H‘H F20% 4,000 ‘ ‘ - 0%
5000 1 ‘ ‘ ‘
2,000 A - -20%
0 : . . . N L 30% 0 I : : . . -40%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 19.01 20.01 21.01 22.01 23.01
Rtz MOPS, RUESH 2IMAIME, 3 Hel= mn NTD RtE: MOPS, FUESH 2IMAIME, 3 El= mn NTD
[XIE 77] CH2F Nanya PCB &% IHE% 2 YoY% 20| [XIE 78] CHF Kinsus &8 THEX X YoY% 0|
e i E (L) YoY% (R) e E (1 YoY% (R)
7,000 - - 100% 5000 - - 50%
6,000 - - 80%
4,000 r30%
5,000 - | ‘ - 60%
4,000 1 Al ‘ - 40% 3000 1 F10%
3,000 1 kou | I F20% 2,000 A - -10%
2,000 1\/ ‘ - 0%
1,000 A - -30%
1,000 - -20%
0 : : : : -40% 0 : : : : : -50%
1801 1901 2001  21.01 2201 2301 1801 1901 2001 2101 2201 2301
K2 MOPS, FOIERSA eIMAIME, & el mn NTD RIE: MOPS, FOIEFSH eIMAIME, & EHelE mn NTD
25 KCHEIS A 37
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[XIE 79] 22 Mobile & 512 30|

170 4

[XIE 80] 22 Mobile &g E512F ZUE 30|

YoY% (L) MoM% (R)
150 - 80% - - 40%
60% - - 30%
130~ 40% - - 20%
20% - L 10%
110
0% - 0%
%0 | -20% L -10%
-40% - -20%
70 | . . . . -60% - L -30%
18.01 19.01 20.01 21.01 22.01 23.01 19.01 20.01 21.01 22.01 23.01
Rt HARIE, ROIEHSH 2IMAME, 3 TRl wRity R HARE, RIESH 2| MAME
[XIE 81] Samsung Mobile & 512 2 YoY% 30| [XIE 82] Apple Mobile ¥t &512f ¥ YoY% F0|
e B8 () YoY% (R) e B () YoY% (R)
35 - - 100% 35 - - 120%
30 - 80% 30 A L 100%
L L 80%
25 60% 25 oo
L 40% - 60%
20 A 20 A L 40%
[ 20% f - 20%
15 T ’;ln... L 0% 15 ) o, °
10 4 o 10 0%
r-20% - -20%
5 L _40% 5 1 - -40%
0 ! | ! ! -60% 0 . . . . . -60%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 19.01 20.01 21.01 22.01 23.01
Rt HARIE, RIEHSH 2IMAME, 3 el woity NE: PARE, ROIEISH 2IMAIME], & Cels oy
[XIE 83] Z3kH Al Mobile ¥ &512F I YoY% 0| [XIE 84] 5= Mobile €2 &o1F ¥ YoY% 0|
o S5 (L) YoY% (R) e B8 () YoY% (R)
50 - - 120% 45 - - 80%
L 100% 40 0%
40~ L 80% 35 ?
L 60% 30 * L 40%
307 - 40% 25 .
L 20% 20 A [ 20%
20 A °
L 0% 15 - L 0%
i L -20% 10 A 1l
10 > L 20%
- -40% 5
0 ! | ! ! -60% 0 . . . . -40%
18.01 19.01 20.01 21.01 22.01 23.01 18.01 19.01 20.01 21.01 22.01 23.01
RE: GARE, FOEFSH 2l MAIME, & GARNE, FUEFSH 2IMANE, 3= el SOy
10 H9lE i, 320 B3k ZAlE Oppo, Vivo, Xiaomi g4t BIS
38 25 RCHEIS A
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Sector Report .

AMHRL (005930) EXlSE ¥ SEFIH 30|

22lg
£ =w} =W

() Uz} N _ BRX7} A ERK)
oA o) CHAAE ST
=7} EEES Il_ (E) HCJ’AIEI LHH' —;}:—7}EHH|
140,000 2023-06-12 BUY | 90,000 14
120,000 -_l— 202209-20 BUY 90000 14
100,000 | Rl
—_— 3
80,000 -
2021-11-24  BUY 118000 1{ 4274 -31.78
60,000 1 20210111 BUY 107,000 14 2592 -1533
40,000 -
20,000 |
0

21.06 21.12 22.06 22.12 23.06

*

T EIE = (EHFIL - S8/ [EF7HX100
SEFIEHA AR " ER L
2) SEFIFHA HEAE IR " F1(EE ZH) ot

& EXIo|A HIE(%)

Strong Buy (W) 0.0

Buy (A 4) 90.7

Hold (&) 9.3

Sell(H|554) 0.0

A 100.0

= 71EY 2023-05-02 a2l AGSAL SO| AYSALE SHS 2[EEE FASE HIE AFHAl Kl
2N OOIEIZS R 39

VAVTT T
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SK5l0[<A (000660) FAISE X SEFVt 50|

S
i Em 2w
(%) W o e g BEAIER)

Fb ——SEF o ST RESTR
180009 2023-06-12  BUY 140,000 14
160,000 -

20220920 BUY | 120000 14 2637 -3.83
140,000 A
| N
120,000 - 4
1zgggg ] 2022-02-03  BUY 160,000 14 -3327 @ -16.88
60’000 2021-11-24  BUY 146,000 14 -15.74 1027
40’000 i 20210812 BUY 130,000 14  -2003 -8.08
’ - A - N
20,000 2021-01-11  BUY 157,000 14 18.03 541
0

21.06 21.12 22.06 22.12 23.06

*

T EIE = (EHFIL - S8/ [EF7HX100
SEFIEHA AR " ER L

2) SEFIFHA HEAE IR " F1(EE ZH) ot

1
Mo

Strong Buy (M%)
Buy (0 <)
Hold(5&)

Sell(H|Z54)

A

o

FXIAH HIE(%)
0.0
90.7
9.3
0.0
100.0

1 J|1EY 2023-05-02

o2l AL S0 Mot S=8t 2[ZEs FAS2 HiE UEA A

YA

INeotEIS A
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Sector Report .

SILIHE[Z|ZZ= (166090) FAISE X SEFIH 30|

e smp swp OB
X w} 2%
UMb o ren i EEETH AT
(@) @ o B
FIt e—=EET} B
80,000 - 2023-06-12 BUY = 65000 14
70,000 - 20230420 BUY | 65000 | 14
60,000 1 l_ - Hend
Zg
50,000 -
19 23
40,000 - 221124 ) 14 5021 | -37.57
T
30,000 + 20211124 BUY | 76000 14 -3976 -12.89
20,000 1 202108-02 BUY 61,000 1 -1179 852
10,000 1 20210329 BUY 53000 18  -149 151
0 . . . .
2106 2142 2206 2212 2306
i SEIET
IRl = (MRZI - REF) / EZIFX 100
« 1) BEETEFA| CRAAEDITIL P BREI)
2) SEZV} A HAAET RIS "E[ (s 2T Fo1
e SXIOIA HIS(%)
Strong Buy (A 4) 0.0
Buy (M=) 90.7
Hold(5&) 9.3
Sell(H|554) 0.0
A 100.0
= 71EY 2023-05-02 %512 HLEIAF SO0| RMBLL BESH E[TEL SXST vl AFA| F2)
48 OOLEI S A M
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/|

AMET| (009150) EXISE Y SEFT| 0|

. L sx mm) mmp B
(&) UR o4 @) AR HAXJ} FDEK)
=)} —=Ezj} - T ey
300,000 20230612 BUY 190000 14
250,000 - —I ] 20221027 BUY | 190000 14
200000 | 20220614 BUY | 230000 14 4271 3652
’ 20200127 BUY 280000 1 4255 -3643
150,000 20214007 BUY | 250000 14 3031 -21.00
100,000 1 ECie
4
50,000 - 20210405 BUY 220000 18 784 909
0 : : : :
2106 2112 2206 2212 2306
N2 SoEE

*

T EIE = (EHFIL - S8/ [EF7HX100
=2

2571 Al CHEAEIR ] " Bt

2) SEFIFHA HEAE IR " F1(EE ZH) ot

T2
Strong Buy (M%)
Buy (0 <)
Hold(5&)
Sell(H|Z54)

o
X

FXIAH HIE(%)
0.0
90.7
9.3
0.0
100.0

FoEY

2023-05-02

Il

uefel S S0 HYsLt

SEe 2ZEE FASE vz M A2

42
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LG 0|8 (011070) EAtSE R =HF7} 30|

(

{0

)
600,000 -
500,000 A
400,000 A
300,000 A
200,000 4

100,000

0 T T T T
21.06 21.12 22.06 22.12 23.06

g sw =W

o @

CHEAIE
202306-12  BUY
2023-04-27  BUY
2022-06-14  BUY
20220104 BUY
20211124 BUY
2021-1007  BUY

430,000 14
430,000 14

2021-04-05  BUY

2lE

o BFFI} HER)
CTEIT™

510,000 18  -41.05  -27.25
430,000 19 1673 430
380,000 18 -1535 250
320000 1 -30.56 | -10.00

260,000 18 1741 -7.31

*

T EIE = (EHFIL - S8/ [EF7HX100
=2

2571 Al CHEAEIR ] " Bt

2) SEFIFHA HEAE IR " F1(EE ZH) ot

T2
Strong Buy (M%)
Buy (0 <)
Hold(5&)
Sell(H|Z54)

o
X

FXIAH HIE(%)
0.0
90.7
9.3
0.0
100.0

T J1EY 2023-05-02

Il

el S S0 Aot SEE 2[ZEs Fhse bl

= LA H

an
vAY

SCEIESA
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B e=vee

CHEMR} (353200 KS) EXISE ¥ SEF7 0|

_TI. [

(

i

)

50,000 A
45,000 A
40,000
35,000
30,000
25,000 A
20,000
15,000 1
10,000
5,000 A

0

21.06 2112 22.06 2212 23.06

e

2023-06-12
2023-05-31
2022-06-14
2022-03-16
2021-11-15

2021-08-12 Not Rated

Fxt
oA

o

BUY
BUY
BUY
BUY
BUY

2w}
&)

35,000
35,000
46,000
37,000
32,000

I8

swp
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