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» Yuanta Securities Investment Consulting (LH2H X2

uS o

HEHHA} 2308 TW BUY 29850 345.00 4.2 775,367 23/2/8 0.8

*  OE=4dA 2337 TW BUY 32.20 42.00 231 59,758 = 23/4/11 -8.4

*x  SERYRUF 3443 TW BUY 1080.00 1380.00 68.5 144,733 23/4/11 0.9

* HZM7| 1504 TW BUY 45.70 52.00 65.9 97,743 23/4/11 2.9

* M3 Technology 6799 TW BUY 15450  193.00  66.0 6,368  23/4/11 2.0

* 20| ERMA} 2301 TW BUY 75.40 89.00 18.2 178,102 23/4/11 2.2

*  TSMT 6278 TW BUY 96.40  125.00 8.3 28,187 23/4/11 =50

* Allied Supreme Corp 4770 TW BUY 287.00 409.00 -10.6 22,684  23/4/11 -2.4

* ZEAHCF 1795 TW BUY 272.50 340.00 10.8 71,556 23/4/11 2.6
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Xt2: Bloomberg, Yuanta Investment Consulting (CHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

£35A / 225A 243S

Ooo o=
b F3EF YTD AN7IEH fa0] =Y 0|2
Al =20 =23C Exjo|A T T XY
=7 At S5 S5 Kiel (RMB) (RMB) (%) (RMBmn) S5 2oz ()
o8y 600919 SH NOT 7.71 - 58 113874 22/9/14 25
SRR RATED : : : :
*x | AuEe 0022305z NOT 60.60 - 846 140,779 23/4/11 13
tEE RATED : : ' :
22 A DA 00251857 NOT 46.70 - 189 27.200  23/4/11 28
= RATED : : ' :
EmE 601689 SH NOT 50.60 - 426 55764 | 23/3/9| -12.2
REa= RATED : : ' :
Zsjurc | 0021295z NOT 4158 - 104 134461 23/1/12 27
SEL RATED : : 2 :
b |EFL YTD A71E xx0 N 0lF
NERE L F2ac ExoA T ™ S
=7t | H s (HKD)  (HKD) 0 (HKDmn) 82 Loig )
NONGFU SPRING | 09633 HK | BUY 4245 5500 37| 477412 22/6/8 08
LI AUTO-W 02015 HK | BUY 89.60  160.00 167 185182 23/2/8  -10.8
XPENG-W 09868 HK | BUY 3830 45.00 0.1 66,125 | 22/11/3 47.0
Al ES 00175 HK = BUY 940 1530 -175 94536 22/11/3 3.3
yroo 02319 HK = BUY 3185 4100 -100| 125912 23/2/8  -16.0
* EMOEsYA 00881 HK = BUY 3335 5000  -16.9 80,101 23/4/11 124
x5t =E3} YTD A7HE e o
| N7 =Yy zEac | Ex = = A=Y
=7t | s i (VND) (VND) (%) (VND mn) = 2UE (%)
HIE P 2= VCIVN | BUY  31800.00 47656.00 368 13.848.897 22/12/6 30.9
OtAloFS 3t ACBVN | BUY | 24200.00 27958.00 105 81,733.929  23/1/12 1.2
PC1T2 PCTVN = BUY | 28500.00 50728.00 411 77073406 23/1/12 175
H| E Lt
HLolzoi| PNJVN | BUY | 77000.00 101700.00  -13.8 252559714  23/3/9 =Y
PV 72 POWVN = BUY | 13100.00 16724.00 23.0 30678518.0  23/3/9 08
* SSIZH SSIVN | BUY  21550.00 26092.00 21.8 | 32306438.3 23/4/11 46
1) YWY 2023.04.11
Waics S50l w2 271 2R el AT 4 98
* ZHIIZE G 20 BIP|IE 2AG (- 20%) %;—% 4l (T, AIAE SHAl 0 7ts)
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HEHHX} (2308 TW)

» Yuanta Securities Investment Consulting (CHZH) X2

» 4Q22 EPS= ME7|CHH| 29% LAt NT$3.06 2 ZMMAES 16%

HORFE7IEAZ IHEF0|2E0] ME7I0HH| 2.3%p 47| HE.

Extol BUY
27} (TWD) 298.50 D EV, MHEI WEl RISE SFA A0l ZF ARME HOIT US. W, ASHE e
SEZ7} (TWD) 345.00 AHPIY £ LAZ ONZ BY. .
A7k&® (TWD mn) S=e > 015Z008 FHA| S18 ZHO| Mt 202313/20244 O] FHS 8%/8% e ZH3
MY 23/2/8 SHEZI} NT$345E 2023/2024F EPS NT$14.929] 23HHA(7|E X)),
ZHY 0[5 205 (%) 08
b CH| TUDEFO| XIAET QXIS DRAM/NANDO HIsH NOR 712 of2t 2 |sH:. 2H23:E]
LIA T™W
ofo|3 244 (2337 ) Q7 i} 5|22 0= AEn Fote| AZe 0]] St

ExjolA BUY -

20 > 2021-20274 GIETF auto NOR AMO| 12% Z7het ZOZ2 OJNETD SAp AUzt U=
F7t (TWD) ' DIAQ} SRS S OIS I, 2023/20244F auto NOR NS 212t FUIhH| 11%/29% Z7fet
2RI} (TWD) 42.00 Fat,
Al7tEY (TWD mn) 59,758 =
o o > EXtod BUY, 2HZ7h NT$462 AL 1) X7t NOR 7IHZHO| 2H230| 22 zi0=2
=X
e GIAIEIT, 2) auto NORS] &7| H2I0] HHMO0[2Hs HojM 2023/20241 OA Tz ZThaXtio|
ZHY 015 295 (%) -84 1.5 HR3101 SHZI} ME.

> £2 DHAL 3 20| O|F HARIC| QS 20| BHEACL HHS HBHK,
EXtol BUY
Z=XH]|™MO O] ME0} 3] M X 520| AF ALE]
1 (WD) o > ZHI|HOR AlQ) MBEOF HHet ASIC A7 Q1% S20| 45 CAE,
2857} (TWD) 1380.00 P 2023 EPS HURIS 7% StasiLt 2024 EPS MYR|= 2% 48 A} Al ZRHES Wkt
APHEY (TWD mn) 144.733 HCPTO| BIQ0f AR 437t GAIE0| T2t SEZIS NT$1,3802 A8H20241 OfA EPSQ)
23y 23/4/11 358H).
23 0|3 2AE (%) 0.9
> M|MAIREO| XSO IS DE JHUn 02 MNQ/RA Mol MI|s 520 Y
HZX7| (1 504 TW) rExeRe x| DEE ZE OHLH 01F 4Q/%t | ®715t 5201 of
2023/2024'3 OiE MACH| 242k 12.8%/14.3% 37t HY.
EXtol BUY
. > EAZE 20| YojLts JR0| SAP A MIFAL 71&T DAIo| BAS EEskn U
A A 2023/2024  ADIE  OJUR  £2  BhS2 22 MUMH|  30%/37% 37k
2EZ7+ (TWD) 52.00
NT$1402/NT$192C = Of A=,
Al7EEY (TWD mn) 97,743
FHY 23/4/11 > SAhs QEFE HRGIY QU HEHE SXQiH BUYE HMAGIH, SEF7F NT$62= SOTPS
S2F AlE AtAHEIS v
IO ) ”o YR510] S, A0S 43%.

v

M3 Technology (6799 TW)

Extol BUY
27} (TWD) 154.50
2E7+ (TWD) 193.00
A5 (TWD mn) 6,368
e 23/4/11
FHY 0|F 25 (%) 2.0

TH23F OHE2 7| UME 200 MACH| 26% otfott, 2H23RE S7tM7t XP7HE MY,

v

SAl2| DA SUAO| MHIAS NBols 0IF UEYER WA SIYH0Y| theo| )
| X2 Bo| £ 2B ZIYNE HE Jisue M,

> WiFi ABZEO| T2 5] K4S Q10 X202 BUYR SA st 248 Al 2857}

NT$195= 2023~1Q24 Ofl& EPS NT$8.1401 24HIE X8,

OiE MY oryx

N
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» Yuanta Securities Investment Consulting (CHZH) X2

E'I.OIESIJII' (2301 TW) > AMHE MY B2 Mg &7

] b2l ASP 4501 B0 20233 At U S2ALE B2 K52 M
Exjo|A BUY CiH| 16% S7t Ofl4.
Z7t (TWD) 75.40 > STA BIX| HED ADAS SE20| TN 20239 ML WSS FAH| 22% 37t 04,
SHZ} (TWD) 89.00 MRIHO| & HISHOILXI0) IQ0] TF EEFHZ2|(photo coupler) 2 7t HYY.
AIZEEA (WO mn) LELle > HY0| YD wE SO 0|40 ATHS JISsiRiM 2200 oM. SEFIK=
HY 23/4/11 2023/20243 OfAF EPS TR0 14H XS,
23X 013 428 (%) 22

TSMT (6278 TW) > 0] D29 FFEPI DL LED M 202 4022 Y0Io0] 7|LIXIS 23% 42lzt. ofof w2t

4Q22 EZ0(220| 13.5%= 7|26 DAL ZHRIZ 1.4 %p A5[E

e B > 202313 019 FMYRIZ 2% AF ZFsL T OILILED D2A| 42 24 FQ DA Suin
iﬂx(TWD) 12232 SEA F7t 0| HE TUA VISE S7t= Jalieh 1E0| JHHE Aoz 2Y.

Qi;: (<TT\§VVDD)mn) 28,187 > K HUKOR S WRUOMO) HAHTD QUCTHP/E 8.26 v ZHRIR 9.50) HZ+-EO)
i 23/4/11 5.7%%. EXIOI#S BUYZ M8okl, SHZVIS 2023F EPS NT$11.869) 10.5619 NT$1252
FHY 012 £8 (%) 5.0 Tl

Allied Supreme Corp (4770 TW) > SNK HI® OFMOZ  HISZ0[QB0| AIFOl 468%E  J|E5IPAM4AQ22  EPSI}
Expoz BUY NT$6.4002 (K7 || +8%/HALH+56%) TAF EHR|/HMMAS 212} 14%/12% Ar5lst
7} (TWD) 287.00 > 1023 DHES NT$16.71902 FHLDI(HE7|0HE| +2%/HEiH| +21% YoY), HHE50/%5L
2HZ7} (TWD) 409.00 AH| SHTHo| BIRI0 46.3%2HE &2 +E2 XISt Aoz 2Y.

A7EE9 (TWD mn) 22,684 > 202311 EPS SHRIZ 2% AsF THSH NT$25.482 MA[GHt 202444 EPSE 3% ofst ZXsH
3y 23/4/11 NT$27.192 HAIE SHZ7t NT$409= 2023F EPSQ| 16HH(7E 178).
FHY 0% 25 (%) 24

2HAX|f (1 795 TW) P CiOH HEHCOME OiE £7I2 4Q22 DHEO0| FHRAIZ 10% A3IE. 1023 HES0[UES B
Exjo BUY XZH U BUSOLE 0hE F7IE FEIIE| 14%p S7HE.
27} (TWD) 272.50 > FECH| 02 W H9e Stier 712 A% 2X2 0j= 2 X2H 1H550/24S0] 90% Ol
2877} (TWD) 340.00 QXIE HOZ 20|, 2023~2025% EPS 7|0IEE 2ZINT$11/NT$16/NT$202 ZHE.
N7HE%4 (TWD mn) locS > OIABH SO Jj0j0| M2} 2023/2024F EPSE 2%/2% S ZEF W =EII=
=3y 23/4/11 2023~2024F EPS 0| 20801 NT$34022 Atst ZX3
ZHY 013 2S5 (%) 2.6

Yuanta Research

a



=
==

Jg_ﬁ*_géH (60091 (o] SH) b ORYROIT K& JKs3H 401 2022 EAb BB MUl 107% BV,
=< RIHIZEZH£2:0(2101 29.6% BIIHS. £0/] B7H20| 73 ¢4 25%=2 7|28t

EXto|A NOT RATED
z7t (RMB) 7.71 > 2ZE5H Ko A1Y T =2 T EMT: EAE KON XS HIEOR AIQS EEE & Q0|
ES .
e T - ADfMHIA R AHRIZE0IM ZF0| QUu, CfE0| MJACiH| 1457% ZJlots S 7AXS
o AENE B0/T YL,
A7t (RMB mn) 113,874
2500 22/9/14 > RRAZAHA AZ M 2022 27|0ICH XFAZAEA0| JHMSHOM, NPLHISO| 1.4%01A 0.94%2
239 0|3 498 (%) o 27} 2% BT IASTE M2HISS ME7|0H| 54.35% Z718t 362.07%2 7123 .

> SAL= 20| SAQIA K2 HE 7| F2U-192 QlsH XIMSHH HfF27t 4022 RMB30

ﬂHIgE (002230 SZ) o O|MOZ 20231 AtYHO| TS oz M= 20239 01E RBM255(MHACHH| 33% S71),
Sl NOT RATED KIEfZFZH420(9) RMB14A(RIEATHE| 150% Z7hH0| MYE. SAe Open Platform0| XS,
%7} (RMB) 60.60 o)z, AIRA, ADIEAE| 20j0M 22 ZIZ S QTXIS+USLOMM HIREZI GBC
20271 (RMB) - ZOML MEFAF 902 E5t 584 MR SAQ ADIE WKL HE0| £2 3071 Ol
A7HEY (RMB mn) 140,779 MOt U2 ATIE S 6o AIROIA MEEAS. QBRIS+EH BB QAAIS O Bl0|E
FHY 23/4/11 AT 5202 2 I 307) & BAOIA SAF HIZ0| Y| HMEHEAS. bY 6 SAt= YT2IE
U O{SHOIMOIMS ZEI FMAS B2 AIGC(Al A4 IHIX) BES HIEIOZ AIGCE

2HY 0|5 28 (%) 13 ZAIE 0IHO|D], SAL AXDt W20{0|MOZ EXXIS0| A7t D42 2 Aa0Ee 2 4 92

sy

oz HuE

IHAFE (002518 S2) > CHEX CIOJEMIE] 7|29l SAt= 22 F24S OJLIX] ME BRI 5.

EXA NOT RATED

> Z3o| 0|Cj0f, 0]29| A2fIX|, Q| QE|ITHO0E ZIUH £ RIfel 2IUBH HS LIS 1,
*7t (RMB) B OILIX] R& AIAE| S5120| 20235 FUCHH| 500% 73t 3 GWh 042 7|28 Fa. ouX|
SHZ7} (RMB) - ME HE MMS UMM S DA ZIUBH BAO| 7IHSI0] SAlQ EatRe Ut EIS
A7HE% (RMB mn) 27,200 O[T QURIPH FAR O|LX| KE Ale Q80| 04X| 12 SO EHO| KAEHA A
=3y 23/4/11 W20(0|M0| T BHRIEI0] 223t DHSICD T,

ZHY 0|5 49AE (%) -28

> SAE Tier 05 X iU KBHO2 WIAA Lphl HEA S 0= Wi
S§EIS (601 689 SH) ;n:ArO%%a 287t Wl*j!%.'. %Alrf X%} %Iﬁig LL r@@ml %; o&wfei %lA[jr
Extol7d NOT RATED 2H2301 2074 OlAfel Al DERMEOC| %A OEMAIR MIEQCHs HolM, 7HS20| A%
27} (RMB) 50.60 Z7510 F2O| A ENS L0 0t 0[o/S0| M| SIS XiaE Ao OlME.
2177} (RMB) - sim, HiZEbt M2 MES SAGtn S UNE HZet WAT ZNo BEZZYMS
A7HE% (RMB mn) 55,764 STUNZ HEA Mty A= ofAE0 w2t HE2to MR SAI 2H M| 2X S=UR=2
252 23/3/9 0| ARE MY EAI|IMOR SAQ Tier 0.5 MYO| AEX AELEQO| ZIUOIM =
IOLSOIX|T QUCHS FOIA ElLate] 22T SB(EVIN A TR) o 432 0 SAL ASP7}

FHY 0|F 2AE (%) -12.2 K& =718t 702 Murel,

>
u

%Q"ﬂ Ei'll (0021 29 SZ) > MBIE AL HIQO| JRASIET, AT EUTPY) AH| MAP} AR 7|HXIZ ASlE 2102 =Y

SAE AMZ YOI Ao) =aph S IR YOI MUUAs 7~10U2 AlfHoz
ExtoA NOT RATED OFEMOP| QAIEW, JIEEE H ST U0| YOI 717 UAMIH AT Z{02 POl E
%7} (RMB) 41.58 MRIZ 71240| HIZ 452 G15HD U0f YOI HESO0| 0|ATT} B £ 4ol8S s
2027} (RMB) = 202 WOl MI|IMOR M2|Z o DM SAl= SZQ| CfH] DA% Maj7t ME 1TsHE
A7HE% (RMB mn) 134,461 RZO| S Hot Q0 =2 oI EXS s £ YS Y. ISt MIE BE I2H
ST 23/1/12 Y, MM &SN Y EIH(crucible) BEE 248 HIZZAME0| &1, &5 J|fEC &2
22O 0|5 A0S (%) 129 $OIMS TS JHSM0| &2, B SA WROOINO| ATHEOR ot 28 Tt S,

(o2}
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Nongfu Spring (09633 HK)

Sxolz
27} (HKD)
ZEZ7} (HKD)
AZkE% (HKDmn)

BUY
42.45
55.00

477,412
22/6/8
0.8

> AZEH OiE HEHl 10% XP f S71oiH SAR 7I0[HAS Haloid ZHAR! 082
2 F/IES VISR O et H=(PET) S80| R25H ™= Sl s SFR
Ao,

> SAt9| 2023/2024'F HIZH|S| A7 |E(non-IFRS) 20| MAH| 242 17%/13% S7} Ofl4.

Extel

27 (HKD)
SHZF7} (HKD)
A7t5% (HKDmn)

FHY 01F +E (%)

89.60
160.00
185,182
23/2/8
-10.8

A%Fe F=0| RMB30-502 717iiel SUV AIRO| 2023 140~1500i) 7R AE

ACE MYUSTI UCH, AY HRES 20223 9.5%00A 2023H 20%= F i EH5HCH=
SHE M9 28~3081He) XY Ol SHAIS AAIE.

> 25 TofR BV, MESA T4, 70| ZRZ 20233 A HSOR ojn 9l 0joj2 V|Sd

HQl SN F7H= 2023/2024F P/ESl 21.181/11.6HIZ F0{0|M0]

XPENG-W (09868 HK)

XA

Z7t (HKD)
SEZI} (HKD)
A7HEY (HKDmn)

BUY
38.30
45.00

66,125
22/11/3
47.0

> 4Q22 A YA 00 GORUY AR SAV} DES U2 HOR 2,

>

> P7i, G6 EAPt LIRE 7i2dl YT HIZEZ <Xt 2023E P/SQ 142t R2

LROI0|ME BE I £F JS0H0| 01 THE.

7

Ze|XtS X} (00175 HK)

] BUY > LIGI7|RIOIA AOILXIRINEV)2O| TEH2 Of2i@ YO[X|ZH 720 ZHA|, ME AW, Egst
T RHe, 20229~20251 EPSQ| M 35% S7I2 SAPL RIS MY 2OZ =Y.
27t (HKD) 9.40
2527} (HKD) 15.30 > 3% HES0/95S FMIEE QIS ZASITHEO| ZH, MEUA JiM, ASP 45, 7ISE St

N = Lo~ [E] o| ojm % MXIS PEHS Of SR =710l o
AZHE (HKDm) N5 S) 20224 2325; Ezs_l Lriwu NEg DS W SR 7191 2023/2024F P/EC]

5] Hi= 0O X 271 I
2z A 12.74l/8.98H= DHRIHO|2t TTtE,
FHY 01 4B (%) 3.3
OO

YRR (02319 HK)

EXto|A BUY o i
> 710|HA FYR| 513l J2LE Xt 79 B@ P/E BEWRIS 1 0|UHOR WR0|0[NS HEAZXK|
%7t (HKD) 31.85 oro
k=

=2HXI} (HKD) 41.00

_ g ZHAARAQ|Q] MUECHH| 242 16% =7+ Aaf
AP (HKDmn) 195.912 > 2023/2024'3 ZAR0(9) MAH| 242¢ 16% Z7+ HY,
FHY 23/2/8
FHY 01 4B (%) -16.0

~
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OAIOF FHSES

S4IEEYA (00881 HK)
£xjolA BUY
27} (HKD) 33.35
2HZI} (HKD) 50.00
A7tE% (HKDmn) 80,101
ES] 23/4/11
FHY 0|F U8 (%) -12.4

> SALe| 2022 AN %WI"
MHIA F K, 72
Y.

w3 Tl

> SR F7h= 2023/2024'3 P/E 9.5H/7.94

#Z0=2, 2022~2025 Ol EPS= ST 21.9%

Z7t5t 2023~2025F ROE= 16.9~17.6%=2 MYE|0] X! 7.

Yuanta Research



PVH& (POW VN)

EXtel BUY
=7t (VND) 13100.00
2527} (VND) 16724.00
AZkE (VND mn) 30,678,518
=HY 23/3/9
FHY 0|F $2AZ (%) 0.8

EXtelA BUY
27} (VND) 77000.00
SHZ7} (VND) 101700.00
A7IE (VND mn) 25,255,971
E o1} 23/3/9
ZFHY 0% £ (%) -36

PC112& (PC1 VN)

EXtoA BUY
7} (VND) 28500.00
SHZ7H (VND) 50728.00
Al7t5 (VND mn) 7,707,341
o1} 23/1/12
FHY 0|F $AE (%) -3.6

©

OFA|OF2& (ACB VN)

FxtolA BUY
%7t (VND) 24200.00
SHZJ} (VND) 27958.00
A7t (VND mn) 81,733,929
FHY 23/1/12
FHY 0= £9UE (%) -1.2
HIE=FHIEZSH (VCI VN)
£xtoA BUY
%7t (VND) 31800.00
SEZI} (VND) 47656.00
Al7kE9 (VND mn) 13,848,897
e 22/12/6
FHY 0% £2UE (%) 30.9

20233 AL 2 +HECh= EA 7|8 MEAR|(SA 5)7t R2I.

TH7| Z04K: 0|2H 2023H 3% Vung AngQl AErSIZMA 2 TH7Y.
2R% 79 712 3 ¥ 2 FY0i| gt 2 37t

SAE HES st A1 22 & .

20234 05 WUCH) 16% S7H8 HOR OIS £0/242 MU 20% 57t O A0y
U 20k 2 £20| X ¥,

o T

I0pElel JROIHA| MR XI&XQ HESE HE

A

HIEHOl EAEY =Zde o6l 22 HY $1502S RXGRACLT  LES 0t
ESGTIIHQl SAF 5l HY.
HEHS B7HEd0 ME 37t olyE. 3022 HiEs eede al=n @i 4022
k=3

AE2o|= 29 7Hsg0] QU

2023 ROE7} 24%2 OIM==(YH B 18%) 12 SYY0E BROOIH0| K5
WROI0|M Za2j0|Ho| YHSHt 2 P/B Bt & 1.060l 7H2H

Al 2 BA7IY B2 28, SAA JATX g

HES 21 1B
AL THH| HE72H9t 2[HY HISO| X2 29

Hys2A0| G2 HOl FYSS HFUS. ROEY F2.

7| HERR}

Ao
ol
[l
=
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OIAIOF FHES - HIES

SSIZ# (SSI'VN)

FAe BUY > JHOl SRR KfEHO) B2 fEE

27} (VND) 21550.00 R

=HXJ} (VND) 26092.00 o= e e

A7HE (VND mn) 32,306,438 > AE HRE JIE TIHEXK E272X0 JAHAME 33
=HY 23/4/11

2HY 015 2E (%) 46
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et/ 5=/ 38/ HIES ANZ XIE

2023-05-04
DSAl =

221230 230426 230427 230428 230502 230503

THHR| & 14,137.69 15,374.63 15,411.49 15,579.18 15,636.48 15,553.41
S=HE 52.7 39 36.9 167.7 573 -83.1
SYE 0.4% 0.0% 0.2% 1.1% 0.4% -0.5%
N7+EA 44,071 47,952 48,069 48,709 48,910 48,652
0|5E# 14,201.9 15,536.6 15,477.3 15,472.6 15,4745 15,511.0
14,464.9 15,770.5 15,749.5 15,743.4 15,736.8 15,722.0

ol4x 100.5 101.1 100.4 99.3 99.0 99.7
1023 102.6 102.2 101.1 100.6 101.1

SR 0 40 50 50 50 50
ez 1,766 2,772 2,644 3,050 3,032 2,539
Hejth = 129 204 195 220 218 191

CHEKSAl(GreTal) F2X|E

221230 230426 230427 230428 230502 230503

GTSM X4 180.34 204.91 205.95 209.33 212.39 211.30
SHE 0.2 0.1 1.0 34 31 11
SHE -0.1% 0.1% 0.5% 1.6% 1.5% -0.5%
N7+EA 4,414 5,044 5,070 5,153 5,241 5,214
0587 181.4 208.2 206.8 207.0 2075 208.8
185.4 21238 2124 2124 2125 2124

o4z 59 100.6 1016 1004 98.9 97.7 988
20 102.8 1039 103.2 1014 100.0 100.5

AL (%, 10) 80 50 60 60 60 60
Hehg (o F) 458 661 607 800 877 754
A= (WTF CHEE T) 40 68 59 68 73 63

11 Yuanta Research



et/ 5=/ 38/ HIES ANZ XIE

S3EA FQRE

221230 230426 230427 230428 230502 230503

SR & 19,781.41 19,757.27 19,840.28 19,894.57 19,933.81 19,699.16
HE 40.3 139.4 83.0 54.3 39.2 -234.7
SYE 0.2% 0.7% 0.4% 0.3% 0.2% -1.2%
NIHEH (Y 832 22,083 22,256 22,280 22,366 22,388 22,109
0|5E# 52 19,738.8 19,961.6 19,850.2 19,814.0 19,808.8 19,825.0
20Y 19,419.6 20,222.8 20,236.4 20,241.9 20,229.0 20,1985

oA 5% 9.8 101.0 100.1 99.6 99.4 100.6
20Y 98.2 102.4 102.0 1017 1015 1025

ENEE (%, 10%) 80 50 50 50 50 50
ez (e F) 1,748 1,941 2,150 2,575 1,459 1,461
Hejth = (MY 52E2) 43 47 48 52 33 31
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ol.0IBA| FX|E

y=3 535

SAEEA FRAE

y=2 55
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et/ 5=/ 38/ HIES ANZ XIE

HERSA M5/of 325

4a% slatx
THERIE M SEH (%) SE(TWD) | 7HHRIS 7H SEH(%) SEH(TWD)
Lung Hwa Electronics 28.7 9.96 2.6 | Compucase Enterprise 41.7 9.92 5.3
Tainan Enterprise Cayman Co 411 9.89 3.7 | Avermedia Technologies 23.0 -9.82 25
Phytohealth Corp 22.3 8.25 1.7 | Allis Electric Co Ltd 48.6 -8.99 -4.8
Evertex Fabrinology Ltd 20.2 6.61 1.3 | Fortune Electric Co Ltd 974 -5.89 6.1
Xt o AZAY 95.7 6.57 5.9 | World Known Mfg. Cayman Ltd 56.1 5.71 -34
Wha Yu Industrial Co Ltd 23.0 6.48 1.4 | National Aerospace Fasteners 102.5 -5.09 5.5
E22A MR EE A 95.7 4.59 42| &sto| 2RI~ 60.5 427 27
d2tolE 26.3 458 1.2 | FSP Technology Inc 485 -4.25 2.2
Thinking Electronic Industri 153.0 4.08 6.0| 220t ATE 1835 -4.18 8.0
Champion Microelectronic Cor 61.8 3.69 2.2 | Infortrend Technology Inc 26.5 -4.16 -1.2
Yo| 27| 18.1 343 0.6 | Syscom Computer Engineering 69.8 412 -3.0
CHERSAl(GreTal) M5/512 =25
ks sletx

GTSM X% 7t S2(%) SEH(TWD) | GTSM X% 7 S2(%) S2HTWD)
Softstar Entertainment Inc 83.8 9.97 76| A2|AEQ0|= B ASEX 1.1 -9.80 12
31 Mt 29.8 9.96 2.7 | Force Mos Technology Ltd 55.6 -7.18 -4.3
Array Inc 36.0 9.92 33| F3 7Y 39.0 -7.14 -3.0
Azion Corp 410 9.92 3745 2335 -6.22 -155
United Recommend Internation 107.0 9.86 9.6 | Kao Fong Machinery Co Ltd 14.8 5.73 0.9
Interserv International Inc 21.8 9.85 2.0 | BASO Precision Optics Ltd 1330 -5.00 -7.0
S SQ/Etol2t 163 9.80 1.5 | Galaxy Software Services Cor 177.0 -4.84 9.0
Mol ®xt 24.1 9.79 2.2 | Sensortek Technology Corp 3180 -4.79 -16.0
Yong Shun Chemical Co Ltd 18.0 9.76 1.6 | Lumosa Therapeutics Co Ltd 443 -4.73 2.2
Yeu Hwan Technology Corp Ltd 15.8 8.97 1.3 | ATrack Technology Inc 233 -4.51 -11
FX Hotels Group Inc 135 8.87 1.1 | Avalue Technology Inc 107.5 -4.44 5.0
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et/ 5=/ 38/ HIEH

ANE XIH

Yol SA Y5/olE F=F

HEF [JEES
R ESINES 7 S2(%) SRMB) | Aol0IZERIS 7 SE(%) S=H(RMB)
EH 7%
MMBA| ME/612 FE=

M5 = &S
MEMERIS 7 SE(%) S2HRMB) | MHMERS 7 SE(%) S=HRMB)
3H 7%
F) MEBA| MA5/51 FEFE MELERS 7|
S3BA HE/61 F

HEF =S
R NES 7 SEH%) SE(HKS) | S4RIF I SE(%) SHKS)
Budweiser Brewing Co APAC Lt 234 3.09 0.7| &3 X4 132 -6.65 0.9
5= Ynad 321 3.05 0.9 | H EZx}0|L} 5.2 -4.81 0.3
stolY X7t 258 218 06| MAIE= 271 -4.59 1.3
gt I8 8.3 1.22 0.1| MotR7tA 107.3 -4.45 5.0
=M 18 89~ 335 0.90 0.3| LelttHt 712 ZE J|& 53 -4.15 0.2
8ol (#AolHHT) Y 138 0.44 0.1[H[70[?ot 31 1.9 -3.54 0.1
Z% Efo| & F¥2| 08 154 0.39 0.1 | HIO|S 142 -3.22 -38
Nongfu Spring Co Ltd 425 0.35 02| 3=YM R 122 -3.16 0.4
H| Ok 2326 035 0.8|JD St 1340 -3.04 4.2
Hsdd 45.1 0.33 01|34 FNYYHEME 21.9 -2.89 -0.6
HSBC £E2 58.8 0.17 0.1|cITiC 9.7 -2.80 0.3
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et/ 3=/ 38/ HIES ANZ XIE

SI=0ISAl HS/o FF
ya=x stE
LTTINES J1H S2Ho) S2HVND) |BHzOlxI4: 71 S2(%) SVND)
=N S Kb
o==2 TTo
2AUSA| SS/olE F=F
ys% skl
SX[2UR[F 7 SE(%) SH(ND) | ZX|TRI% 7 SE(%) SE(ND)
IER SKF
o2 TTo

Yuanta Research
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MESEA 57 SXIZ 76, RUESH
Tel: 1588-2600

Mg 2t FsMEUTE  (02540-0451  SEMEZE  (02554-2000 FBMEEE  (023460-2255  ZSMEEHE  (02595-0101 SBUEME  (02)525-8822
SEUEHE  (023448-7744  FinanceHub 2 (02)567-3900  WPrestige 25 (02)552-8811  WHEPIBMEl  (02)563-7500

M% %J’:ul; ZEMEEAR  (023770-200 2BMEZE  (QA75-5%00 SEME2E  (0234-0012 SBMESE  (02)934-3383 4 & (0222079100
WPrestige 25 (02)3770-2300 GWMHE]  (02)3770-5760

Ne 2= MEGAUEIZA  (12)423-0085

A‘I% QA‘I FUR(OAT)  (023770-4000 BEMEES  (022632-%00  FZHECNELY  (02)868-1515

?_|7-§_'|/§7| ZEMELY  (031)234-7733 O M (031)634-7200  FEME{LA (031)902-7300 ZBMEIBE  (031)386-8600 = BME{QAM  (032)455-1300
MEGAMEIZS  (031)781-4500 = SMEISE  (031)8003-6900 = &MEIQHAL  (031)485-5656 =BMEIFHE  (032)324-8100

Z; & 2 A (033)572-9944  EH B (003)953-0073 =BMEIEM  (033)242-0060 =BMEIZES  (033)655-8822 BBUEIZF  (033)74-1700

h™/EX SEHEOE  (042)488-9119 = A (04)736-8822  FBUEEZT  (M387-6400 FBUEIMN  (041)664-3231  FBUEST  (043)848-5252
puu

M (043)643-8900  SBMEIHQE  (041)577-2300

Z=/Me} SENEEF  (062)226-2100 IEMEEH  (061)727-7300 ISHEYT  (062)385-5200 & F (oe3)2e4-8211  oH 2 (061)536-2900
/8= SBUETO (064)471-3636  ZBUEEN  (053)305-8121  FBUEEY  (054)275-9001  FBMEHT  (053)256-0900 O T M (053)524-3500
SEUETY  (063)741-9800

S/ BOMESA  (05808-7725  BEMEISM  (02286-3100 ZSMEIHY  (055)74-930 ISMEME  (50743-500 F & (055)543-7601
IS FEUEHF  (064)749-2911
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2 MEs RUAENHRYS=/SS/MIEH) SIMAIHE HA| Of22|AETL Aot IRE SH=0{2 Hest Rof=QLCh

2 A=2E FAMY FAE HRY SH2E NYE J0| OfLE, FAX SAHHH| HIt 2= J2HSE FH2E Add
HIXZYAUCL 2 X2s 28FAZMARL M2(g 2 siof BEL= Aget Y20 97514 TE0T ZO[K, FAe
SEFAEMADE 1 gEdolLt 2EYE 28 = YEUCL OEtY, 2 MRS Hileh AR FAQAZER2 52z
FRRE RRUO| HHEFLE HRISH0| O|ROIMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
oSt MRAT XA GhELCh Eoh 2 MEs M FAROIAD MSEHE X222 A9 32 g0 2 MeE FH2Z =
&g A8 HiEot= WA= H2ZE SXE0f AFHCH

RYUEHHRS=/ESMEH E = A=0 A€ 712 FMEZUL 2EA] AL O2Ho] HIZUAE FRE 2 U
=0, FARt= & AH=9 Yo H&gS 01 + U oS0l LdE + Ute HS UXSHOF EUEL FARE FAt
ZYA 3 MBS stHel 12 Y22 HZToHoF gL

an ©O
""I'I'l_

EIS&
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