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e 69,0009 (M) J&J= 127] AIHBAZ0IN MARIPOSA 4 Zut L7t HEH ALK 758 AC=2
° 2o|HA AL ZNE SfOIg £ QUS AOZ 7|, MARIPOSA A2 Ef12|4A29 H2H

ST} (4/26) 56,7003
UMOZ 2f0|XME|Z/OOIEIEIY HE, OINEIY H=at BtI2|AS 21 W7t 7ts. B
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2|4/ M EHME/HE) HE8 AYQ FLAURA29| &Y 2= SiE7| LR of

M. B MOl OPAL studyXlAd mPFS 31.07HE(FLAURAE 18.971€), ORR 90.9%,
44,0929 |

mOSE HI0E AR AIM DI=EHS 7|2dH FLAURA2 AM0IME FLAURA CHH| 7HME
SLAFA 77,819,597 I _ .
602 B Ak 112 AN ZBES OIS & Qs ZOR Ofd. FLAURA2= NSCLC 3 HIBEA|Ze) SiXtof|
=T ° e ME| Z|2HO| = 7O I | TTOf = XA O
O — 207 226% HE XEH0| 2 ACE HO0|L HHEAMEANN EGFR HO0|7t =0t EGFR(+) AIFOIAL
=O o = =
5% 1 59,2002 H[SE HS S A2 #8.
S2F A 501002 LASER3010| CHEZ CHH| ATH /&HIQ1 HROIA FLAURASE 19| RAREH ZA(EI0IXElY
oIX|EE % o - -
Aeres o 990 0.45, E12l4 0.46)2 211, 831 MARIPOSA, FLAURA2S] ZIp7t 21018 {02 HO|
FAFF T 5% B BE 1R XA AE ABOIME ZZiol ] Y ZIpt £2F Aoz W, Cigt,
MARIPOSA= & EGFR(+) NSCLC &HXt CHAIOZ 3t QIAlO 2 FLAURA2Q} HIZ3t 4%
TR e onE o U B Y eIt H0| ZW LUS MY o= mu
Hr 123 58 (05
St 91 51 68 YH35324, YWAE HO|XME|EH2Z 7|CH
HH(F ) 87 (26 (6.9
sk5 /07t REI8 I0|Z2fRlo 2= YH35324(Y2IX| X|=X, IgE Trap) 7|CH. IgE trapQ 2
= SUO(HIEIA)ZE QOO YH35324= MU I et AIF0IM Z(0{EL 22001 A=
21 =0l &% UirtZ 40| BQoP| M0 L/OAl MEH= Hnopr 2 A= Oy,
EXto|A Buy, SHF7t 69,0008 |X|
Quarterly earning Forecasts (HAH, %) Forecasts and valuations (K-IFRS ¢& (Y9, &, %, i)
1023P MUASI|CHH] MEI|CHH| HMMA HMMALHH| 2 (128) 2021A 2022A 2023F 2024F
oot a3 78 47 a7 10 ER! 1,688 1776 1,905 2,032
geio[of 49 36 86 109
0[] 23 271.4 293 15 46.4 |
X|tt0(of 103 95 83 19
MITAIS A0 26 -7.7 1,769.0 30 -115
PER 437 448 52.6 36.7
X|e0(of 22 39.4 -40.9 23 -30 PBR 29 20 19 18
YRUOIAUE (%) 51  +3.6%pt  +1.2 %pt 35 +1.6 %pt EV/EBITDA 416 514 30.4 24.7
XBj&0IE (%) 50  +1.1%pt 3.3 %pt 51 -0.1 %pt ROE 54 49 40 5.4
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1023 FelRl(AE) AN 2|] (491 Alot?)
1Q23P 1Q22 YoY 4Q22 QoQ ZAMA o] A =Y xfo]
&% 443.0 410.9 +7.8% 450.5 -1.7% 447.4 -1.0% 449.8 -1.5%
oY 22.6 6.1 +270.5% 17.5 +29.1% 15.5 +45.8% 13.9 +62.6%
Feolds 5.1% 1.5% +3.6%pt 3.8% +1.3% 3.5% +1.6%pt 3.1% +2.0%pt
X2 ROEEH 2|MA|HIE
FRIRH(01E) AN MY (Ch): Aloied)
1Q22 2Q22 3Q22 4Q22 1Q23P 2Q23E 3Q23E 4Q23E 2022 2023E 2024E
o ojEA 410.9 483.0 431.6 450.5 443.0 498.5 472.5 491.5 1776.0 1905.5 2032.4
St yoy) 8.4% 11.5% (4.4%) 6.3% 7.8% 3.2% 9.5% 9.1% 5.2% 7.3% 6.7%
o%uE 295.3 348.0 352.6 365.0 316.9 362.5 370.0 395.0 1360.9 14443 1541.8
sz 441 56.6 31.7 39.4 36.7 53.8 46.0 44.5 171.8 180.9 186.4
Hel/E=F A 55.7 56.8 34.2 33.6 69.2 67.0 37.3 36.6 180.3 210.1 231.3
7|Et 15.8 21.6 13.1 12.5 20.3 15.2 19.2 15.4 63.0 70.1 73.0
HES0IY 115.9 145.5 120.8 136.2 135.6 147.0 143.2 144.5 518.4 570.3 621.9
St yoy) 0.7% 3.1% (9.0%) 0.3% 17.0% 1.1% 18.5% 6.1% 0.2% 10.0% 9.0%
oY 6.1 16.9 (4.5) 17.5 22.6 21.4 22.2 19.7 36.0 85.9 109.2
57k2(yoy) (56.1%) (27.8%) HE 268.8% 271.0% 26.8% =X 12.3% (25.9%) 138.7% 27.1%
FUYE 1.5% 3.5% (1.1%) 3.9% 51% 4.3% 4.7% 4.0% 2.0% 4.5% 5.4%
T2 RS 2IMAIHES
OPAL Study 2| F2IH MZ7(2t FLAURA o 2RI MZ7(7t
No. of Median Progression-free Survival
Patients (95% C1)
A _ 100% Standard EGFRTII 377 102 (96-111)
%1 ey :j(f‘o%:?s‘;z (Co'v g«;;isocsp;)ogvessxon or death,
@ g w0
g 60% ,é 0.3
.é 40% Eg 06 X\ o T os mertinib
g E‘m 0.4 '1
2 20% 2 o .
o 2 Standard EGFR- TKIL
0% © 00 S 12 15 18 21 24 27
0 12 24 36 48 Month
Time since enrollment (months) No. at Risk )
No.atrisk: 66 60 49 37 Sundud | 277 23 197 152 107 73 3 10 2 o
EGFR-TKI
A& BJC, FUEST EIMAIME Ttz NEIM, RUESH 2|MAIHE
? wIlEg
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LOAMA (B9l i) e E (Er9l: 4loig)
HA (128) 2021A 2022A 2023F 2024F 2025F A (128) 2021A  2022A  2023F  2024F  2025F
&M 1,688 1,776 1,905 2,032 2,155 RS 1,224 1,189 1,368 1,540 1,749
EEP 1,163 1,258 1,335 1411 1,493 HIUHIMIA 254 293 515 653 816
jEzo/2 525 518 570 622 661 HEMHAH & 7IEA 474 509 483 510 536
THEH| 476 482 484 513 541 DR 275 275 259 265 286
oj010/2! 49 36 86 109 120 H| SR 1,240 1,284 1,274 1,260 1219
EBITDA 101 79 130 155 161 KA 331 355 351 34 305
I & 77 59 10 28 32 HATIYS RZHHRL 614 532 532 532 532
9aHa 2o 20 19 -8 3 1 J|EFERpREA 129 90 90 90 90
0| x}20! 2 6 17 24 30 AAEEH 2,464 2473 2,642 2,799 2,968
A 7| e 0 58 57 0 0 0 REEH 432 434 463 476 485
J|Et 2 23 1 1 1 UM YU J|EY T 215 208 237 250 259
HOIMH| AL =&Y 126 95 96 137 152 =Pl 69 64 64 64 64
HOINH| & 27 4 22 32 35 RELEIIEH 21 26 26 26 26
AsA = 99 91 74 105 17 HIR A 96 31 31 31 31
Uz 0 0 0 0 0 HIAA=Z 28 1 1 1 1
g7|=0[Y 9 91 74 105 17 AR 0 0 0 0 0
R[H{R|E20(2) 103 95 83 19 132 e e 528 465 494 506 516
E2&0[0 124 92 82 120 130 LTS 1,927 1,986 2125 2,269 2427
Kb x| 2 E 20| 9 127 9% 84 123 132 Es 71 74 78 78 78
o um
% ioi0lo] {8 7IEE I k-GMP £ 5, DFEOI0IH ISRl BDIID A2 i s SO
HIX|H |2 9 22 2 24 26
RHESH 1,936 2,008 2,148 2,293 2,453
SESER (9l 4olg) =XYUS -308 -254 -476 614 77
HA (128) 2021A 2022A 2023F 2024F 2025F Sda 122 a a a a
0{0{ 3| HA1s2
AUEE HZSE 99 100 187 112 105 Valuation K R
ol % i’ " 109 " A (128) 2021A  2022A  2023F  2024F  2025F
2oz 47 39 39 40 36 =
EPS 1,332 1,235 1,077 1,544 1722
SIS 5 10 8 3 . BPS 27037 27867 29751 31757 33969
S5 LAVIETE LS -58 -57 0 0 0 EBITDAPS 1423 1,062 1672 1987 2,067
AR 5 -61 110 8 -108 125 SPS 21689 22820 24486 26117 27,689
JEf3EE 76 127 75 78 78 DPS 365 382 382 382 382
Exus soss 167 16 35 31 0 PER 437 448 526 36.7 329
i o 0 0 0 0 PBR 22 20 19 18 17
= EV/EBITDA 46 514 304 247 27
S STt (CAPEX) -46 -58 -35 -31 0 PSR 27 24 23 22 20
SYTM L4 0 0 0 0 0
JEfe2sE -60 73 0 0 0 IH%’_H'% (E"?’l Y, %)
WRES H35E -37 66 -28 -32 -32 M (128) 2021A 2022A 2023F 2024F 2025F
THIRIE 21 5 0 0 0 &Y 718 (%) 42 52 73 6.7 6.0
AR o A& RIQ2 19 22 0 0 0 Aol B7kE (%) 423 259 138.6 271 9.8
ot} 0 0 3 0 0 KHIH}Ifo:Z-f %(7}% (%) -46.8 7.3 127 431 15
- H5Z0/2E (% 314 292 299 306 30.7
jt_'H% ] % 2 2 2 2 HYO|UE (%) 29 20 45 5.4 56
JIEEEE -4 12 4 S S R 20[2E (%) 6.1 54 44 58 6.1
HAYHYHS S J|E 5 -10 97 90 90 EBITDA O (%) 6.0 45 6.8 76 75
#2o| 2t 100 39 221 138 163 ROIC 45 37 6.9 9.1 10.0
% #2 353 254 203 515 653 ROA 42 39 32 44 46
7| &2 254 293 515 653 816 ROE 54 49 40 54 56
= E3HHS (%) 273 232 230 221 210
NOPLAT 49 36 86 109 120 SRIOIZ/RIT|REE (%) -16.0 128 224 274 -32.0
FCF 53 4 152 81 105 Hoj0[2l/2EH|S (HY) 165 104 26.1 327 358
AE: KOS
Z: 1.EPS, BPS ¥ PER, PBR2 A|HjFF 7|29
2. PERS valuation X|E9 4%, &FA = GET F71 7|&, MUY= 857t 7|12
3. ROE,ROASIER, X2 AM &F2 HZE (Y B 7|FU2 &
PN =) =
4 VAY ;"",o'-;rEt?Ki")



Company Report .

P/E band chart P/B band chart
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