Transport Valuechain Daily

=
Analyst B Z| S RASPH G 2023.4.7 (=)

02. 6454-4879 02. 6454-4873
kiyeon.bae@meritz.co:k jungha.chi@meritzcorkr

el 22 AE H

HeE22(BDI) 1,560.0p(+35.0p DoD) [l ZIEIO|L4 22 (SCFI) 923.8p(+15.4p WoW)
(kp) ~ —BDI (2020.1.1=100) (ip) —SCHI (HTEU)
B3 AREIHH(R) 0| getel FHp Y X2 (2)
6 1 —— 3T EIY YU AR) - 600 6 - 1,200
5 | L 500 5 1 L 1,000
4 L 400 4 A - 800

3 A r 300 3 A r 600

2 A r 200 2 A r 400
= i

1 4 r 100 1 A - 200

A

0 T T T T T T 0 0 T T T T T T 0
'20.1 '20.7 211 '21.7 '22.1 '22.7  '231 '20.1 '20.7 211 '21.7  '221 227 '231
L 20| 58.5KEH(-4.5F 2 WoW)
VLCC Spot Rate 81.5p(-7.6p WoW) LNG Spot =¥ 75.0MEt2(-2.5K 2] WoW)
(WS) e V/LCC Earnings (ME21/g) LNG 160K CBM
e | NG 174K CBM
350 600 -
300 + 500 |
250 +
400
200 +
300 -
150 A
200 A
100 +
50 4 100
0 T T T T T T T O T T T T T T T
16 17 18 19 '20 21 '22 '23 "16 17 18 19 '20 21 22 '23
165. .4p WoW
UZMIL Y SN e SSE:? o wgw§ 53 U+ 21 653.052{(-3.02/2{ DoD)
) pESaE () 33 L4 ST
gt e 18~19 B
250 1,100 -
1,000 4
200 4 900 |
— 800
150 | /_’/—"
~ 700 + V‘r\l\ rfl
100 | 600 V‘W AV
500 4
50 : : : . . . .
, , ! . . \ ' . 400 T T T . .
16 17 18 19 20 21 22 23 18 19 20 21 oY) 3

2t&: Clarksons, Bloomberg, HI2|2Z3 2|AM2|HIE

www.imeritz.com Meritz Research 1



Transport Valtechain '|y

ISl F2 KA U AME

Major South Korea yards to build new capacity as demand is set to remain hot

ot= Oy R2MAS0| 203090HX| =2 ZME HUSHH WitS 53 oIHeE HEl 20000 +HA0IS 2t
Eil= 40| OfLl B HHIE YTI0|EAP|= WAleZ U, JMHDEIY2 1.129EHE Tk s o 2|2,
Ha52UE 52 Zhoushan CIMC Chang Hong ShipbuildingTh ®248lf 2024 37X HEHO|LHM hull 222 25HE0|2 AHeFe

(Tradewinds) (http://bit.ly/3Mm2mz1)

[LI|0 m\.l
S
=
:lJ
|.|-|
[
]

- o1

Samsung Heavy Industries eyes Chinese yards for FLNG modules work
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Panamax bulker rates hit multimonth high during South America grain harvests
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