Corporate Day &7| | ZAEHIHE

21 M|0}0]Edl 065370 kQ)

Al, 9C[O|E] ZAfof| HIEFALRTFA|

g 83

Analyst Bt=M_02)368-6076_ jongsun.park@eugenefn.com

Corporate Day 27|: #{CI0[E{ AtHOl|A Al AP 2IE HE, HEHA ALY =
1) 3 22 AJHY S3HE A2 23 240 7(0: U Al AIZO] HTER(2020 ~
2025) 16% 40| MU0 Q= 7HRH|, 2018 W Al AI0| 21&6t SAles 2 £9| A4
AZH2019 & 14 22 — 2020 | 31 A, +1223% — 2021 & 72 A, +1335% —
2022 A 124 %Y, +72.6%)S F=511 US. £ “ﬂOI EIll o %%ﬂ% Y2 8ig glst
Al A 840 E2PE I Q0] SAtR] A3

2) OZI0|EE|TE2A| Q= AlHA| 7|C: SAE
S2A| A(QIp3H 47 AR A2 100%)EUE 7|CHE, 2|
0] 9 A £F)0| A= AA(Q 2 +AHS 7RI 7|5HE BRsID AU, SAIRSQ]
7IZAHRIE S5l A5y ofE2IA(01 FHEM

3) AIZZHIE 7|82 BIC0jE] AL QFEAIQ A2 Z|& AT =LY BIC|O[E] AIZO]

nel

—'J9_
i

GHA(2019~2023) 23%4 A 2oz ,

OFEAOI A HAS Al4ot US. =L 2= YH|0le M= %AIE IHF_% :LEH*
T 2|Mz| 71221 7TIEL0l|A] BIH0[E 52 20k AZHRE 19 2/aet E6t A|tofl Li2t
e ALE J0f 71202 AMHRE 56%2 1 S QAIE SAR= L6t HEfHA &M
U JHof| ARl AAIES SAlt1 U0 A HH0)| 7|0 A= ofjAfet

1Q23 Preview: D=2l +25.2%yoy, SAUO|Y +27.2%yoy, 1A M2t 2| 2ot
SARA 2023 1 27| 01|§%'Z—1(°47:‘7I-i-)% O 95919, YAol2 o= MA
&7|ChH] 282E 252%,27 2% S7totH AA HAZ A4 Ae2 HY

2023 A 7|2 PER21.7HIZ 3L} 2ZEQ0| AZF CHH| I E2l=(0] Hel S
S 27K 2023 OAFAIA 7|2 PER 21.7HI2, 2L ATEQ0] 9IZ PER 4635 2 2L
Al 2R [QMHIA AL UL HIEX SEZA Fuke|Is22| S) o] 27 AT
72 S22 Valuation 0Hg 2R3,

2401122) 1Q23Zoq = Al 2Q23§Oq o
Clo|: AlojQ 5 240} 5
i) A I e A
il 95 -124 252 95 12 178 230
Rlulofiel 08 =] 272 0.8 14 77.0 3029
Nizole 08 2740 70 08 14 77.0 -59.2
#0[9 0.6 126.5 83 06 1.1 770 -584
OPMargin 86 15.2 0.1 86 12.9 43 90
NP Margin 6.7 41 -10 6.7 10.1 34 -19.7
EPS(&®) 388 1265 83 407 686 770 -584
BPS(®) 3,300 -225 -14.0 3,876 3471 52 -185
ROE(%) 1.7 77 24 105 19.8 80 -19.0
PER(X) 474 - - 451 268 - -
PBR(X) 5.6 o o 47 53 - -

=
sd

Az Q{MOIO[E], RRIEZ
2 EPS= annualized 7|3

2022A

379
13
49
39
34

10.2

589

4,256

144

187
26

2023.03.22

Company Comment

o/ NR

S2IR7}: 18,35024(03721)

Al71E24: 135.5(1142)

LA 73841%
523 21t 25950
2|47t 98104
523 Y7t Beta 1.89
0% ”%:ﬁ‘HEHEH:L 834A
Q=9I 2188 46%
B AS(2023F) 08%
7774
U @ 112) 353%
CHAL A7 SRR IR A52 57%
SYSelef (@l 59) 53%
™ 6M 12M
FINEE 16.1 555 147
24 25 HE
Ex)0/ NR NR
2839} : :
FYPo|AR3 71 74 v
FY0|AR4) 84 80 A
30,000 +—— =hzt gl KOSDAQZI4:EH| (2, p)200
25,000 1 | [ 180
N\ F 160
20,000 A "W 140
Yas
15,000 b 120
\\N\”\ _,,_.J\»\Vm Aty / L 100
10,000 A w
I 80
5,000 - | 60
0 . . 40
223 22.7 22.11
2023k 2024E
AL yoy AL yoy
WA woomp M w9%p)
451 19.0 515 141
7.1 4467 84 175
70 439 82 175
56 438 6.5 175
158 124 16.3 05
123 2.1 12.7 04
846 438 994 175
4,049 -49 4,893 209
204 6.0 222 19
217 185 -
45 38

Ok



. Corporate Day 2

-

SIAL AT Y 22 MY BE

_—o

for
>
re
Jer

2
=
Fo

EAE]

-1990 4 SRR Ay

- A9 Al A dlofefslo]A 7HE A
-2000 9 ¥4 A B

- 2016 AHE] ATAR] BA 27

-2018d FUA AP

- 2020 ¥ FAEOZ o]H AR

- oIk AHEA R 71919 opfolHEEA) 94

[Z]AF 27H]

- ALAYY, Hldjofe] ARglo= it

- wERHA ARER 2021 WHE AR A& @A) R&D %
- AL 195

- afmtet oF 40~50 o} =2t

-1990 ¥ A9 o]% 33 4

— 350 7HAF AL,

- S Hx AL B 22883} Hdlolg] BALTE E4

- 2020~2022 A3t AP 23.5% "= A

Shol AR Y e AR 937

AZE MY

rk
Olok
=
)
i
>,
T
E
H
»E

>

- EH= 2 95 KIS s, o2 A, oluix] SRSk Hlol S ol A, Ante

) 5 el ol 4

o

2_ Eugene Research Center



oX
o2
ox

E}

0

o|E
0| E

rx
od

D) HelHAET: ojolzeldefis
- ool EolElS Tike Roli] St 4 5
- 7Rl Q) SRS B QIS A

- 9P AZEFOIE AT 5718 5O B E

3wt Aolz 7% 9 29 51 o]zl
- oo madle viel G A7 N %

- S Hepils Aole T5E EoE A &

- ool ez, sjo|z<set Zao], et el Az -
- e B3 75, T, B4 ARse B

i

&l

- Qolzmzme I3 ul7k TRAEC o 40 o7 Al RELS AEE 2016 WEE Al Ao A
= AL AR A

- So|2QdliEAAE BA U oS 7hseh SARAA]S] ogto] Hg. el AvkE
Ay 715 228 AE Lofo] Bt

- T Al SR 4RI Mk ARl 271

1.20228 7% A=}

-2022 8 vz 379 o

- B8 55 2ol HIEol ==

— ATAL]] 255 ©1¢), Hdjo]e] ALg] 134 ©}¢]

-2022d G909 13 219, 09} 39 °}¢

-2022'd 2dsf GYold] Fae XH] A, FEA HEUH ARk A 1] 508 GAY

e

2.2023 ¥ 7foldA
- &3] miEEEE 9F 450 9, Gdolole oF 70 oY

Eugene Research Center _3



4_Eugene Research Center

T2 Q&A

Q1.2023 ¥ & F3y AlE Hj5-2?
- AT AL 35%, HlHlole] AL 65%

— Hjglole] A2 &5l EA] AL kY

Q2. 7} ARRE 7P B AP fra2?

- AREoz A ol

- o= He[HzRoY 2 5ol Al

- |z Ble] e I o1,

- Sfo|=eldeiA FAU =T A= =l vloRIHEZHAMVF), sielk= MSTR(T
ojlAEAEHPZAp, BEE F 2 /AL ot AlE0] 60% oV A 3% £E a%EoM= 1
AP 7V 2 ke Hol,

- Hjgolg] FALAE = AlEo] 7. v, Aok, dolHAEH=, A[Ed 5. 1 58l
Ae AP 60%. S5agEME BT, Aot 53 737

Q3. oblolt v 9 olel7leliy AL )
- objo] sete 20 gl edolole 9 ol 5

- AR aEgle] AR 719, Y 4 19

- A2 JPEE BN ofAeie 2TER] AR

- A BolEE 4%, AN 92TE Sl e

- sl 20 9191 40| Geolelo] 9 cllolA] B AL B

- ] g TS thoE U 2 B4 7 HRaP SR A a3t

Q4. At AFAQT vilERA AR A% 51 427
- T 2~37) 71%e] Tile Holi Qlo] Y F

M
- 23 sE71e] 8ok ARSI, 3 dEE 28
o

Q5. HlEHA ARE: 24 7HE 98e & o Qe ok
- 3%, w6, 14 50 AT Y
- O ARIAT 7R B Aol vt B AY

=
- Ve e TEE At A 297 A B

Q6.2023'd ofF 42 HiellA] o] Bk 7Hs gAY

- B3 0= o[ 4 Hof %

- % 37 A 3 AR 20%H 78S 5] Sfelde 24 g 2 1A SiE Sl ks
- AT A2 4287} 25 Siefjs]ar qlo] ik S 2t Gl

- AL AT wiE0l 2019 W 14 219, 2020 1 31 949, 2021 & 72 219, 2022 | 120 240 ok}



I A% 20| U HY

TR 27 43 0] Y HY(EE 7IR)
(‘o1 %) 1Q21A  2Q21A  3Q21A  AQ21A  1Q2A  2Q22A  3Q22A  4Q22A | 1Q23F | 2Q23F  3Q23F  4Q23F
= 62 65 93 121 76 9.1 103 109 95 1.2 119 124
BBy 79 373 604 405 27 409 111 -104 252 230 157 144
Z7/5.Q0Q) 282 45 434 07 373 199 131 54 -124 178 64 42

Al of=

AAY 11 10 2.1 29 26 35 35 28 38 48 47 36
BICHI0IE] AR 5.1 54 72 92 50 57 63 80 57 64 72 88

ARE HIZ(%)
AN 183 159 28 238 339 379 341 26.1 399 428 395 293
EIGI01E] Al 817 84.1 772 762 £6.1 62.1 659 739 60.1 572 605 707

29

o=t 44 47 56 89 55 69 80 105 72 82 8.1 86
022019 18 18 37 32 2.1 22 23 04 23 30 38 38
2| 1.1 1.1 14 10 14 19 13 1.1 15 15 15 12
gy 07 07 23 22 06 04 10 07 08 14 23 26
Mol 04 038 17 21 0.7 35 04 02 038 14 22 25
Y7lz0/Y 04 07 15 15 06 217 03 03 06 1.1 18 20
OloiE(%)

EtE 709 729 60.0 738 729 75.7 778 9.7 76.1 736 682 692
0220|945 29.1 271 400 262 27.1 243 222 33 239 264 318 308
HofaelHig 184 16.7 15.2 82 187 203 123 99 153 135 126 100
Fo|UE 10.7 104 248 180 84 39 99 6.6 86 129 19.2 208
HolAE 6.5 130 179 176 98 381 41 20 84 126 188 204
Y7l0|UE 6.1 102 158 127 11 297 28 26 6.7 10.1 149 16.2

0

Aj2 giMofolE, $2!

gy
o

SE2, 2718 OjE U FUO|UE 20| T3 2718 A g 0] Y MY
(Mei9) O 204 (! (%) 2oig
e E3D L eieorey
14 ~ —e— YOI E r 30 14 A
12 1 f . L 25 12 | mal
10 - o o5 20 10 -
s | \ J o ts g
. VA e N R - 10 6
[ \./ ' 5
4 4 ) 4 4
2 - Y L -5 2
O T T T T T T T T T T T T T T T '10 O l
[ [V | S N A W N
- S - SSSgssIsTcaTmuny
N N &N NN o~ N NN NN NN NN NN
o o o o o o 9 9 efegeogogogoRoRoNoNoRoRoRONCHONe/
- M = ®m < ™ < — N M~ NMS —NMmMS — NMS
242 SIMolo[el, RHERZ 242 SIMolofel, SHERZ

Eugene Research Center _5

Ok



EH4 HZHAH 20| Y HY(EZ 7IF)

(MoRlop)  2012A  2013A  2014A  2015A

oz 102 120 166 172

e 51 173 385 32
At D24

AN -

BIE{0lE] Ard -
A HIZ(%)

AlAY _

SIC{0JE] At -

29

oi&dot 73 89 133 139
== ] 30 31 34 32
Tiofzte|y| 20 17 21 30
gelo| 09 13 13 02
Mio|e) 06 07 08 10
27lz09) 05 07 07 09
0[21E(%)

ot 7.1 744 798 812
oigzolels 289 256 202 188
mofaelHig 197 144 125 17.7
Ylo|lE 9.1 112 77 1.1
Mio|lE 54 58 50 57
70|28 50 55 42 5.1
212 QlkojofeY, SRIERIEH

SE5 7029 U A0|AUE £0)

e 0 o4z

50 7 —e—IYO|AE(R)

45 ~ *—o__ °

40 A ./

35 A / e

30 A °

25 A ./

20 A /

15 | 0—e—0—g -0

10 -

5 -

O T T T T T T T T T T T T
<(<(<t<£<(<(<t<t<(<(<t<t#
YO TLL OO0 AN
oooooooooooog
AN N AN AN AN NN NN NN N

6_ Eugene Research Center

2016A

O N B O

171
01

128
43
36
07
08
08

746
254
212
42
48
44

2017A
162

56

43
33
11
13
12

732
2638
202
6.5
80
12

22 SHojolel, SEAIE

2018A  2019A  2020A  2021A | 2022A  2023F
165 197 249 34.1 379 451
23 192 261 370 112 190
- 14 31 72 124 169
- 183 218 269 255 281
- 70 124 211 327 376
- 930 876 789 673 624
16 129 169 236 310 322
49 68 79 104 69 128
32 39 42 46 56 5.7
17 29 37 58 13 1.1
18 31 39 50 49 70
15 27 34 40 39 56
703 65.5 682 693 817 75
297 345 318 307 183 285
194 197 170 136 148 127
104 148 148 171 34 158
1.0 158 157 148 128 155
9.1 135 136 19 10.2 123
A2t MYE s 20| Y HY
2)
4ol
mA|
L = N I
s & £ 5 %
— ™~ ™~ o~ o
o (@] o o ~
o~ o~ o~ [a\]

=

Ok



lll, Valuation

[=3: 4] =88 I FF Y FAEA| Peer Group bl
2{Mlotoled Lz MHEA Al A3zt 2RmE  Ho|2HmL| £ESA
FIKE) 18350 30,750 14,800 2,155 34,400 117,600
A7) 1355 692.2 3190 672 3856 6680
PER(H)
Fr21A 345 684 684 - - - -
FY22A 187 - - - - - -
FY23F 217 8522 - 15947 - 1098 -
FY24F 185 - - - - - -
PBR(tH)
Fr21A 54 96 63 284 638 32 -
FY22A 26 - - - - - -
FY23F 45 - - - - - -
FY24F 38 - - - - - -
OHEH(Aofel)
Fr21A 341 86 100 258 268 179
FY22A 379 503 .1 27.1 303 154
Fr21A 451 - 245 - 390 -
FY22A 515 - - - - -
FHol (i)
FY21A 58 56 111 23 39 22
FY22A 13 50 -169 2.1 20 44
Fr21A 7.1 - 05 - 36 -
FY22A 84 - - - - -
HUOIIE (%)
FY21A 171 211 15 1114 87 145 126
FY22A 34 325 100 1520 79 65 287
FY23F 158 56 - 20 - 92 -
FY24F 163 - - - - - -
£0[9l(Hofel)
Fr21A 40 48 -139 18 5.1 19
FY22A 39 76 -134 20 94 37
Fr21A 56 - - - 35 -
FY22A 65 - - - - -
EV/EBITDA(HH)
FY21A 240 469 469 - - - -
FY22A 535 - - - - - -
Fr21A 199 - - - - - -
FY22A 164 - - - - - -
ROE(%)
Fr21A 160 -137 91 627 137 91 203
FY22A 144 - - - - -
Fr21A 204 - - - - - -
FY22A 22 - - - - - -

2120230321 Z71 7|2, HAIMA AE. QIMOO[EIR EAt 22|
A2 QuantiWie, SIS ZH

Eugene Research Center _7



IV, 3|AF 271

334 o
EE9. A 20F
Q)
=HEI]]=)
V'HI0[E] 7|8te] QAIAHE I8k TIO|EIS
CHs WHOR HASD EMANE
SHEO| MotE 4 UTH AlZEtsto]
TAIEER HBELCt
« CHXH YiGI0|E 84
“XR 7|58 2R AU (ARS
Al 7I5E HBT BZEA
Z12: R Book, RRIEAZA
EH10, 32 93
BE 20 A L
199009 ERIMEEIIE A7
200003  EIMOIOEICR A HE
200003 HHOJE{EAM Wiselnteligence ZA|
200401  OJEIHO[E22] =7 WiseMeta 24|
200809 HlO/EEZ22] =7 WieDQ &4l
201309 33H[0[E] 7HR2| =7 WiseOpen &4l
201804 B AR AR
201903  AIZHLESHE WiseProphet 22HRE HA
202002 DAG O A
202109  VRX A2 YAAUM DeepXRlab) 2124
202204  OEMA 24 =7 MetaAnalytics ZA|
A= QUSRS

8_Eugene Research Center

2 7|¢e= ot A, HH0jE] £ &Y
5 9
Al HIEFH A
VAl ¥12|5& 0[&3510] GIOJE{S| IEIS VAL QA CIXIY 7HEE 7AstD
metstn J|AE SSAUUC SEE 0 oto HPUY J|E@E L8 CrYyd
HUE EU2 2WS TR YIBI0 2EX} MUIAE HBELICE
XStE Al 2WE TEJLCL
< Al IRHA RpS3 SAHE * GEHA S U 4G|0|E 24
« AOIE Al OHZ2JH(0|M RIR * 223 5(Low code) HEHHA X% SUE
+ YYD 2 JHwel BO|Y BR * MY, HIE, oUX], 8, 2¥, RE &
Cryst 2010 X8
oAty g2y A28 gAEs
AZHESFIHVFX) (XR)
=R11. A OiE IS (20229 B)

2A

£

e

62.1%




=E12. 4% AR:33W Y3 J|UCR A Cist HE

@

Al2} 4]t 0[Ef
HE7I1Y NO.1

T %
_— il - sw crstol me ME
-]
G | Ae 71 25 2015 | Al 7| HEAID HOIS 48
1999 | WIAIY SX} QK| 2013 | B2H|0|E] HYR2] £ WiseOpen SA|
1991 | 2 £% RDB HAIE 48 2008 | WEOIE{B U] £ WiseDQ EA|
1990 | @RMERIIS 98 2004 | BIEIGIOIE{®] £ WiseMeta FA|
2003  ZO|ES3 F
2003 Korean Techology Fast 50 1%
2000 | #G|0|E{EA Wiselntelligence &Al,
) YIMO0|HO 2 Arg ¥
Af2: IR Book, RRIEAIZH
zH13,  QUSH2 J|=¥y 3AL VIR
GSPIE 1863 82 £35 S8 280 XU E8 42U
= -
AWie
HEEAS BB B47198% BY

suigey

INNOBIZ +

ARNLYE LY

5

0

A= RBook, 2

i

JZ4A} EH

FFory
X% 43

Al ALY 22 F7

2023 | HNEN MR OPFI0IEEIE2X| Qg
2022 | ZXIHE XK &Y
WiseDQ S3U0|E EX#2| £EWIt 34 Aez7 4%
HEHHA XIE SAIS S8 AR Y
2021 | VFX T2 EHAUY THX §X}
2020 | FAS(KOSDAQ) &%
SEIX 0 F0l0l0t0] A
2019 | Al JH¥ EHE WiseProphet B2IRE AH|A &A|
2018 | FYA(KONEX) A%
Al i BE WiseProphet EAl
2017 | 2H2AFH| GI5H0|, YEO|E S22 SPHY MY
2016 | 33GI0IEf JHQISt £H, 38 014ES X &7 WY U

+ 1990 &3, Y2 33

* Al HH0IE M HIF GSUS &S

* Al HH0]E] M HIZ 22 IT 2IMX| 7|2 71EY w2E SH
* YHI0jE] SF 20 AIY HRE 19

3 2404, 2409 712 AR =Y

+ 3507 D 24A
+1,0000{ 7§ Z2HE 53

- 3 HE AIHY SRE A0[XD2H FA|
- S 2E YHOIEHEA E7 SJO|XQIURIHA FA|
- 3 HE L AC HERIA 2| ALAE BIERNEI FA|

*'20~'22 (YT HEY 23.5% 7t
<0 27) A F 0fE 2

Eugene Research Center _9



EH14,  CE AZEQ O HER

QLo| = 2T(Al)

20| =QIH2| M A (BigData)

=

Wiseintetligance

eeTe T———

W et Ligencw

J5)

CHsh L0l M 7ksSt

SO HIELIA JAEHE S8t

Q0| ZH|EIRIIEI(Metaverse)

g WiseMetaEngine™
d

HEtHA ZHIXO| AL R

Al 7HY SHE H|G|o|E B &7 SEXQI HEHHA JHY AT
. J/ (. J/
2t IR Book, FRISAISH
ZR15 7| AKY Sy MAY
& 20234 At F=T AlE o 2A
- DEIA S AAIY) SAF 93 M 2 632
A VHEHHA 2019 &t 2025471K) 3 DIERHA B THYS KIRiay A2
A — =
At AcH 202241 MK Sl BN 012 WA o1y s
- HHORYR o HsH= HY 73S 9I8) HlOEIS}
VOXEZSE ME X0 M2 (S A7 AR a8
Al CXEEAS 5 20 H3 WS QI CIOJEIE EAS) LAY HUIAR 235D
Al-¥J{O]Ef AJZ 3812 317} 0 A% F712 0l0{X|D] YBOIE 4 EUC X4 HAHOB XFH= I0IAINHIA 2
7|8t VE3IRC MH|A E243} [fH| C &dam YL 7|4t AZERY0] MH|A(SaaS)
Atgd o) 2210 -
o] F2ALC MU|A HoH, SaaS 4 HH SOf LI ME B2ALC(Saas)st T —
V37N MELY £ OB TTRIED
31 8G|0|E 0} HETH, HOj A0l AZE MEY WS U MYE 58 Toj 57}
o
&
o
OHEYY
2t IR Book, FRISAISH

10_ Eugene Research Center



EH16, A}

e

ol g B

7|E U AFOE F0| I v B ES

Wo\EoE WAURHE H 38 W33

37,892

FY20 FY21 FY22

Af2: IR Book, RRIEAIZH
TH17.

0= 7to[HA

4 2% 7to|HA

400 = 379
341
300
200
100
58
40 39
13
g =
2021 2022

450

FY22

70

2023(E)

ey [GAIR 22Y 1S

v

i
i
[
2
£
e

M VIEt W ©Goje WA

13,383
7173
26,890 25,509
FY21 FY22
Oy, S9l: ¥
2020~2022

cack 23.5%

20224, Al D& 1309 St
AIRE A AE Sy

CIX|E Mg Al Al =9 714312
& Y+ d

50
0710|283 52X Q15 S8t
HIZL|A SO Sy

® & b 0D

Eugene Research Center _11



V. &4 Z0IE
1) U 22 AN BUE SN2 A 430 o

£R13 2| AY WEIO[E AlZ Az

43U Al Y YHI0E AIBHEY  ensw

&'2020-2005 CAGR 16%

j(l_mss 2% 8MO| WO| Y AY 72 ¥4
26801 28353
3000 24539

1907.4 22328

2000 o1 20296
I 1356.1
:Zz 807.2 9435 nex2 1500
-1 B K
0 0
2020 2021 2022 2023 2024 2025 2020 201 2022 2023 2024 2025
% Xj&: IDC Se al Artificial Tracker, 2021 % XR: IDC Semiannual Bigdata and Analytics Tracker, September 2021
S2Y HEHHA AIRHY
(SH94: billion $)
ﬂ" 1092.4
120 <O :an & 2010200 CAGR 38%
O~ :WR | The global impact of VR and AR : Potential boost to GDP by 2030 (24 bilion §)
800
359.4 350.9 294.2 275 204
=0 Prg‘;ﬁl;nszr::c ° Hesithcare Educetion Im:r’:::onl Caﬁn.:!:rier
0 135
# XI&: PwC, Seeing is beleving (2020)
2t IR Book, FRIFAISH
[eX ¢ = 2
=19, QEHQl Y WM A U
4 2ME M TH301=2 CIX|E M2F_ CX|ESHEHE 78
HEIRIR XIS 2K 27} SO CIXIE 2N M2 S 28 OXY SNE Y 48
01 Al 84
| XISEAE YHE B8t Al A X 2ty _.1_|.'| |§§$ 20235 0“{\_!»9_}
| 7] W CIXIEENE e oty
‘ Ed GiAI'N| RI=
|Al QKT -H8 § A7I5 IYS Ut HIE OFA EIIIE -U-‘n_' 0" (=)
02 ADEQ0] A WX
6
B | o17010% o) BT SwW aA HIE 0
Al
;3 | SWESH By w2 5| 209944
il | g Ewle 99 NS AW | e 3:‘;
o oA Y |xR Xt | CIRIE S Hetop :
03 REsE Cxg 1Z2t 75 757,813 j magserun g
04 gxigy g x|
05 Afojuf otdg 1%
Di2H AN |& M DS WIS WA
06 1008 CIXIE 21xf A 2221062 ¢ 6%6.737%4 8
A= RBook, RRIFAISH

12_ Eugene Research Center



Hi =3 RO20| =
EH20. AlZ{Y S2HE olo|RL 2T A
GOIE] 2] 29 ot Sl
HOJE] Zb) W Boxo! 37159 28 2UEY
HIOJE] pg 9 T @2y
N7
A
( 71240] Al 780l 7= 022 )
I e 45
=% NEEH | ewaw | AuiA 8%
V| e owa 2uOl d0IE W& Wy 20 WA
J1= HIOIEOIA] A7XI THEIS 2| 27 sRuig | ApvAES) o
vIIEH |710“71 8571‘6- hes 3 Soflal O & | 2@ RS8Ol 024 ot HEUS
101U 7747t Bt & o] uole®a | PAmold og we 33/ wEy Ak
DI2HE GI5sk= 718 s | aoimel uig & | Aol Gigt OlRE olel M219] 0f2iE L
20 Aok O VIS O el 38, Odloje] ke, @AZIGe] M/ vl e
VRIBXISY LS AAR 7H2G| o uIA, @ FiIY A2y ‘ e
SE5ANS X5 7
Jﬁgqa ? Hi}h |$ * HEEMHMAPHN KISDI Premium Report' (2‘-(13) Al £ -840 XiH 291 &"1 ¥ 5"“51 AR 204
*  Google Clould Industries: Artificial Intelk among fact

242 RBook, SAEAEH

(s

TH21.

MBN | Jit¢ | choem (0BSS

| oluixl 583t

Al 7|88 M8 I8N SUN 3T ouX 222
OfiLX] 48] 2X45}

SMR

' o
ni
o o ssggﬂ
© - 06
At IR Book, RRISAISH

|2=8 Hoist st

Al 7N S3F 2lo|2Z2 0| Cieret A U Adist

O|8XP7} Q2ist WG T|¥IO2, AR MAsEXll
WRKIPY O]E WAGI0] ZIX| RRKLPY MY

| ot Mets OIMAIY S
E{O} 41415 GIOJEIR O AIZIS HEHT EfOF A6

ERE 53 B0 OlYE =710 T

" B ki A
AT Y f

...,,'-.V"K\‘;)'a'a

|
AN, )

T

©

WNISTRFLS

LERL]
HHlo| AT B DHSLE 55101 Tulo)
7K54 BU, RRIES I8 P4

O(:gkﬁ LIG 428

J20tE 52|

$X2| 37 2YHOIEIY =3 SHHO0E 8
HASI0] St X2 B EX8}

W EuzE3

d

Eugene Research Center _13




£E2.  Qo|RmEm: Al |

IX
i

| IX
]

gl
0jRA g2aoz »
ojAlzld M8

H|7H 120
ER-R- )

Al #2213
A HIZ BY

O 53| A= 2887

0

m
%

A2 R Book, 2

Quxy
8 £E4Q CIEwL
JI@2M
uB 43 E{O} Of4
2elx Aot 54 2a3 gy

=823 0|2Z2T: Al ofF2|H|0|M Al A

G|OJE| %
|i|| Al S8 HOIE 75

I 2O0pE H|olE

IO \  SSHIOIE Y

GOJE| S 74

Y52 HiojE 8 ojX| &1

0

m
%

A= R Book, 2

14_ Eugene Research Center

G|OJE &8

Cist Al Al XM
2Z/ QZHA| Z2HE X2 £0]
SMR S rdsA jpeeaua

sesnasn REYVY

] WiseProphet
3P 224 710t A vEUA B st

S Al 2HO| HE- S ALY SHA}

Pasevaren SUBLEMUTTIY prpeimonn
o s, )] [ Point3 ESERENERET)

2emuag
aw e,

4 Mawans TG
BB AvCuvEusans w Nt

"""""""" A DUS SIS
Al ALE

4001 71f QISX|s 22 W




2) NZAHES 7180 HBO[E] A2 OHHOl Y Al 1Y

- o

SH24,  QO|ROIMZ|MA: HIGO[E] 7|ute] A[Zt3} £

Wiselntelligence [H72 GIOJES CIYSH HHOZ 2A5HT HIXLIA QIAO|ES TE3 4 UEE XIYSHS THIY Al2ts E7

O @ &% erEEm EAN A3

" eB.8L. £.B B M. O B oW N — s
-? A2, BRE QU WY S
- - fr—
. S, I -
—_— -
[+ .
P s
—_— "
P e :
—_— - .
.. .
= .
w—— :
B/ IR HEYMUS .
s .

i
i
*
t
i
1

Prifrgiiiild
i

SRR EEE

EE25  2O|ZQISIIHA: WBOJE] 7|go| A2Et E7, 2 ey

é‘i'ﬁ ﬂEiQ}P.I SHXIE etnews amo
Fger 20M SlAolofEl, SR 1 3 8- IRl AVA)
K8 HAE{D0|H AL ME B | Sl BA WO 1%
2240 et 279 F71HQ SRS 012 QA=A 7140] AIZ X|ufX} * ORI URINUU IR LD FSOBAA IRl
2] ma)q{%aam 8$ﬂ§.§u?A§§ x| QIXIS RX|SH ¥GH|0|E ?}:d?,*‘.:}:y |2 AeAER] 522 719G B P R B0 E W0
? = 4 AZ0A
stasdmngene | QBN
\ LI
. . e
Wiselntelligence ™ Win-Back F2 At \
® ™ Keris | Hf: 8
g uuQ‘uv — agu TN oaqswassy okl il
I ciorst Bao| Aj2tst £AOR XTXQI HIXLIA A
v v v v v v
T YUANSKISE 2B, DSRAIIK] A A XY
i Al7ig 488 S8 RS BIXUA GSEY £7 M \xl"f;n-aack w MicroS )

A= RBook, 72

o
im
%

Eugene Research Center _15



=H26  foj2oIRUA SFEY I T
I A
, FYRMS Sl e
X H|XL|AS
CEE aaasde
PREDICTION
DASHBOARD, Fof ofiglo| g A e
- SCORECARDS
2 s MONITORING
e

ANALYSIS
20| WEIR

H|ZL|A 7L
BUSINESS VALUE

0
{m

A= RBook, FRIEASH

£H27.  QIO|ZMEAZ HEHYA Z2t ¥

11 HHE HIEHHA UI/UXQ| &+

T GIERHA MHIAE Croist AR HO[O] BOI5HH MBY 4+ UCE o 5
N 2HXE M2 7YY UL 20|, HALBO| 7HSEI=S DESIE HEl2 ¥
I HIOIELS BCt BHO2 H2|stn Al 7| 24 X |2

0
im

A= RBook, FRIEASH

16_ Eugene Research Center

HG|0[E X2 Z2AA

AlO] 2f3t T2AA XHES}

Valuable

Decision

Raw c
Action 1 Information

E Data ‘
|

S3EM(Augmented Analytics)

Al 7|2 RESH|O[E AE

HIT27}, A AL} X2

&2 Gl0lE] X2

* Augmented Analytics(BZE4) : 71E HI0IE £4 7|&(H0IE] Oj0I)ol Al 7|&S
XBSI0| B7HE RIPIX| BB B0 HBSH= A B4 712, 20199 7IEY
100 H2p7|% EMCR wE

| ras 2y
Q0| =HERRHE 20| =HEHS 20| GEfORE2| S A
HAH SERHA B2t @A} HEJH|E] HIEPHA GO|Ef
oSS - EA2 A28

Y 4
L 4

L o
26 28

of 2ux uex
B Cix0lY uux

2e

ol oY
Zyx g9n

HEIHA REXF QEBI50] XYSHD 20| BOI5t=F

WiseMeta-Contents aia/i01 njejua MH|AS 41 HEH 25 2 ASLIC,
220/ OfZ2HOMOR, HEIA B2 XIEN
WiseMeta=Play! RS (YD AHIAE 018 4 USUIC




Compliance Notice
YAl= 2t A9 7|RC= At 374E 2t siYES0 CisiA 715 Lalol| 2tofst 20| gigLict
YAls 2 27 YUS 71RO SHYFHO| FAIS 1% Ol Bt UA| ek5LICtH

YAE S ARE 7[AFATL EE A 320 A AHEEE AREO| GtEUCH
ZARRMEEAE ARAEY oA 5 ST A} AL O[5 H4474|7 b SELICt
t g

S A0 AAHE HES2 ZARRMETAL 2219 oS Y Bt A0, R0 KT UH0|L 2H] §l0| FYT|USS HAFLICH

S ABE GO HHE2M 2E AHAH2 A USHIC

S A2 G0l 52 §l0| Ofefet R0l OfEE YEHZE =A|, BIE, WS, HE, CHofd & QiSHICt

S AR £EE LUHES2 YA 2IMIED A2[E 25t 2 U YE2RE HORY A0, FAh= 2 YHGO|LL iEE BEE 4 YUSLIEL Ttk ofte Z20f
&= Az M| ZARAL0| 20| Theh 2 A0 et SYARZ ALEE 4 SiEUCH

S22t Y SASTEROA ¥

13
ZEB23 U AZ=2H E27|7L 124 (

zE2dd = ZA7IEY Z7i0hH| 2HZ=E0| o4 SHALAES 9[0[F) SAL E2{OIA HIE(%)
- STRONG BUY (@Hir) 27|12 F7I0HH] +50%0]4¢ 0%
- BUY(0{%) Z27|2Y Z710H] +15%0]4 ~ +50%0|2t 94%
- HOLD(E2) ZA7|EY Z71CHH] -10%014 ~ +15%0|2t 5%
- REDUCE(OHE) Z227|2Y Z710HH| -10%0]2t 1%

(20221231713

Eugene Research Center _17




