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Taiwan: ODM EMS
BUY (Unchanged)

12M Target Upside/(downside)
NT$95.0 14.7%

; Close Price
Previous Target (2023/03/16)
NT$87.0 NT$82.8

52w share price high/low: NT$93.6/66.2

| “MW

A71EY Us$ 10,451 mn
30E LY Atz Us$ 18 mn
REFA 56.4%
o=l Xg8 22.8%
OJAH/ZHAL X228 13.0%
=3 = HEIH2023F) NT$43.93
P/B(2023F) 1.9x
Bt 78.4%
ESG 2|A3 52 (Sustainalytics) Medium
Financial outlook (NT$ mn)

Sales 1,129,453 1,280,429 1,238,849 1,327,635
Op. profit 37,277 31,189 30,016 37,078
Net profit 33,653 28957 27,340 30,867
Adj. EPS (NT$) 873 751 7.09 8.01
FD. EPS (NT$) 873 7.51 7.09 8.01
Growth (% YoY)

Sales 35 13.4 -3.2 72
Op. profit 149 -16.3 -38 235
Adj. EPS 329 -14.0 5.6 13.0
GM (%) 64 5.5 56 59
OPM (%) 33 24 24 28
P/E (X) 95 1.0 1.7 10.3
P/B (X) 20 1.9 19 18
ROE (%) 216 17.3 16.1 176
Cash Div. yield 8.0 72 6.4 73
DPS (NT$) 6.6 6.0 5.3 6.0

7 2023.3.17

£ MEE FUEH Y E=/S3/H St SMAIME] FX| Of 22|20 2P

Analyst Alex Su (CHE2H
Alex.Su@yuanta.com
9 Yuanta Research (8+3)

HE M7} & K] 38SH

A & HlE VIR 4Q22 A &0l AYX A3 4Q22 HWiE2
NT$3,26199082 AE7|u] 15%, AdH] 4% st 3Q220
45~50%%9 ES 9 A H|Fo| 4Q220° 50~55%% 7ot W&
o]QEL2 6.5%F 3Q229 5.6% WH| =} 4Q22 EPS = NT$2.33
2 /A AGAE 42 40%/28% A3t &0l NT$17.79 5
Fhlojol2 NT$23.29Z 7153t A A2 20234 A7 34
Z30] NT$6E Hig9Eo] o 7%°] ol§ Aolzta Wit 14X
A1z A& LEE £ FAE ANT 1 1Q23 LEE E5F2 A
E7|HH] 20~25% SFE® Ao AgHErt. 1Q23 AH wiE2 Auud
ERANAYL AuxFd] w2t AE7|HH Y AR AAEn 1Q23
&2 AR7|u] 20%, AddY] 14% 3Fet NT$2,5989C & EPS &=
NT$1.38% 715 Hgolct.

AR oFA 7hd) 20239 A WiE S7HE AYAE AddiE] & A3
T2 3 v 4d FTRE AEA A7 2023 AHIEAAE 4
A3t ek dlolEAlE Hgo] o dHnt =oA 4G w=, 1] |
ut3) HolHAIE ] 29 AL VR A oFolt. AEHHTE H
FAZ AR AW FEo] A7|HAL AFFES B A7H] A% A
HE Augs £8& 2H23~20240] TAE Aoty #Eth mWtA
20239 AHEE wiE S7he APAE Ady] F AsolA g A3
F2 ST SAE A ARl ASSEA w=9] 4T S AfH)
& QA LANE BRI Ytk R GPT EF=S} 5 o AF 47t
71 AR oggdl weh Al g FEo] A% $U1E Zog Agdt:
JY BAE AL B3 AR wiE HISE N ol A 1
o BiE gl FEhel AdAS FdstaA wid 7ledol A= Sl
Al ¥ 9] & v]Fo] AR} AR AoR H Y, 20239 487}
2E AT 0 AT A GPT Bl Yol AHAleie] 7] 4
e A& Zow Agdd.
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g FEol 244 s, A% wig HF 8%, 20239 viE AddiH]
50% S7F A SAE 9 2 AR A ERAAY Tier-1 "=
/EU/L2 1A 33F Aol FEstAct. ARACIFH(ECU), H2
Edo], AXHIHE HE 9 ADAS AE 5 AFY #H AFREL £
3t57] AlE3H

H&HE $8 1R gHshy AT 4% Eudo] odHrt Eet
20249%H ECU AEZ GM ol 35 oot} 20229 5%AY A3+
& g HFL 2023400 8%= 371 Adoln 20234 AZEE uiE
2 AddiH] 50% 371 Ao ddE 1) LEE 1A H ko] A
ARP77E E F5Y AR AFEH, 2) A GPT o dY9 g A
71 371 A0R JAE 1, 3) AERo] FF E W ol FA] F4
Asgo] 8 ZA0& diEo FA dis] 3HAY AshE FAEt A
F9A AT Ad 9 AFARe] Y2 4% BdEE ks BUY
Z gAY ERFIIE NT$95E AFEZAITH2H23~1H24 A4} EPS
9] 124, 7]1&& 20234 EPS 7|%).
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» Yuanta Securities Investment Consulting (CH2H) Xl

REFHAL 2308 TW BUY 293.00  345.00 2.3 761,080  23/2/8 -1.0
S| 1513 TW BUY 98,60  1156.00 231 46,918  23/1/12 38.3
*x  TSMC 2330 TW BUY 517.00  550.00 153 13,407,098 23/3/9 -1.0
Op7RQIHAEZ|Y 1477 TW BUY 227.50 283.00 2.4 55,022 23/2/8 -0.2
* LR 6510 TP BUY 588.00  720.00 26.3 19,280  23/3/9 0.5
TEEHZ 6147 TP BUY 70.60 80.00  23.0 52,150 23/3/9 -0.4
AEELH 6285 TW BUY 88.00  109.00  12.2 34,831 23/3/9 -0.5
HYZ8XIF 2892 TW BUY 25.85 31.00 -25 341,826 23/2/8 -1.0
* ELO|AME| 20| = 9910 TW BUY 184.50  230.00 -10.7 162,670  23/3/9 0.0
* LIQIHO|=EANE{T2t0| X 8464 TW BUY 32250  355.00 9.5 94,499  23/3/9 -2.9

1) 27t 2023.03.09
* NEAEO TR F7Pt SV | 481 4 28
»FRIRE 1 AL, BIPIE AR (-20%) B2 el (€, ASHE SA M K01 715)

XI&: Bloomberg, Yuanta Investment Consulting (CHZH)
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» Yuanta Securities Investment Consulting (CH2H) Xl

b 23} YTD A7HE TS
Al =80 =23C Exjo|A T T < E sl
=7t | g | 358 5 o (AMB)  (AMB) ) (RAMBmN) B Toig )
o 600919 SH NOT 6.97 - -44 102,945 22/9/14 -73
e RATED : : : :
CTG BAIE 601888 SH  BUY 188.00 28030  -13.0 387276 23/1/12  -165
- _ NOT B }
52 |« =waE 601689 SH phors 58.18 0.7 64.117  23/3/9 1.0
ST A 0021295z NOT 44.52 - 182 143877 23/1/12 10.0
St RATED : : : :
* | XJH7| 0004005z NOT 24.30 - 27.4 24502 23/3/9 2.8
o RATED : : : :
b 2EIV} YTD Al7HE L XA OE
Al =20 =23Cc Exjo|A T T E S|
=7t 358 e X2l (HKD) (HKD) (%) (HKD mn) B2 a0 ()
NONGFU SPRING | 09633 HK = BUY 4430 54.00 05 498218  22/6/8 5.2
LI AUTO-W 02015 HK | BUY 9040  160.00 177 188446 23/2/8  -100
XPENG-W 09868 HK | BUY 3775 52.00 6 65,140 22/11/3 44.9
TN 00175 HK = BUY 950 2200 -167 95,541 22/11/3 44
yroo 02319 HK | BUY 3310 50.00 65 130,827 23/2/8  -12.7
MR 02313 HK | BUY 8175 118.00 6.9 122888 23/2/8  -17.2
b SEIE YD AU e ZHYOE
M7 z=d z=3ac | sxod = = 2 xpy
=7t | g a (WD) (VND) (0 (NDmn) 2018 (%)
HELIHIZEH VCIVN | BUY  29300.00 47656.00 26.0 | 12760147 22/12/6 20.6
OtAlOF23 ACBVN  BUY | 24200.00 27958.00 105 81,733.929 23/1/12 12
HlEL PC1a2 PC1VN | BUY | 27500.00 50728.00 361 7436907.6 23/1/12 13.4
N SR EISEY PNJVN | BUY | 79000.00 101700.00  -11.5 259119707  23/3/9 1.1
* | PVEE POWVN = BUY  13200.00 16877.00 23.9 | 300127051  23/3/9 15

Z:1) w212 2023.03.09

* AEHEO Wt 70t SHFT O] H8lE 2 QS

»EHTRE1E 3L BVPIE 2AR (-20%) B Al (2, AEYE SHA X8 |01 715)
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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HEPMX} (2308 TW)

L] BUY
Z7} (TWD) 293.00
SEZ7} (TWD) 345.00
AZEE (TWD mn) 761,080
23 23/2/8
XY 013 24S (%) -1.0

» Yuanta Securities Investment Consulting (CH2F) &

> 4Q22 EPSE FE7| OfH| 29% A4S NT$3.052 7|23
U MDYIRECZ IKEE0(QS0| HET| H| 2.3%p L

> BV, MUY, dEASE, A MYl 52 4S8 20/ UAS. AHK JHHE +2

UAR W Y SEEE AR0| OHY
> IEZ0/QE XHA S0l Wb 20239/20241 09 XHXIE BE 8% i3 AW,
SHZI} NT$345 2023/2024F Tz EPSQI NT$14.929] 23871 Z £HX| QA0 7|8,

S41H7] (1513 TW)

Exjolzt BUY
27} (TWD) 98.50
SEZI} (TWD) 115.00
A7HEY (TWD mn) 46,918
=HY 23/1/12
FHY 0|F 2AUE (%) 383

> XolE DEMEJL QINEH 1Q23F HES AIMQl NT$51.99S 7|=% HY. EPS=
NT$1.30(H27|THH| ~14.6%, MEAHH|+8.4%)2 Of| 4.

> ST NT$2729090 25T K& SN IINRY R 47BF M R 7502
HES ADFS HHY o2 OME0] 20243 MR WE NUKES 4% 52
Al

NT$130202 sk =F.

t
P

> SHFIINT$116=  2023H Oy P/E 184 E2 2 37t HY, 204Xt
|

Y7IHeRE TI717] MUZRES| Feet S0l 24

TSMC (2330 TW)

Sxjoz BUY
Z7t (TWD) 517.00
SHFIt(TWD) 550.00
AI7HEY (TWD mn) 13,407,098
£HY 23/3/9
ZHY 0[5 4298 (%) -1.0

2

> 25X S22 4022 MY J|HA| AElE NTD7IE 1023 HIES 27| T 14~18% 2Ast

YOI, ZMMAO CiX2 2ett

> 0|2 7|F 20239 HE2 JHME |XAGHL, MIEYE &2 3nm 7[00 T2 VAL 3=50]
2H230] 7|cHE.

> HHECOAMe M YRVt & gye AUEY A. 20233 EPS FHXIE 102 FXISHH,
SEFIIE NT$5502 SXIEH2023F EPSS 168H).

OI7IRIHAERZY (1477 TW)

ExtelA BUY
Z7} (TWD) 227.50
SHZFIt(TWD) 283.00
AI7tE (TWD mn) 55,022
=HY 23/2/8
FHY 0|F +UE (%) -0.2

> 0= ALY FE XHCZE 4Q22 OHE 7I0HX| 5t3l. 72l F2 HIE it =2 I2HAe
20| MA OiH] 63% B7fotHA IHESO0[E2 M OiH| 2.1%p 37t MY,

> Zlg FEI U2 DAAY FE HF o OE WES0/YE 37t HIE SHo OE
FYHIBE UAE Dol 20239 H0|2/20(2 FHRISE 5%/3% H& 2

> SHZJH NT$283= 2023F EPSQ| 2012, SAl= ZHMYUA CiH] FE2 TYO| #on, 0=
OZARSl T £F0| 2 Z=E oF.

SEPYUEH (6510 TP)

EXtolA BUY
Z7} (TWD) 588.00
ZHZI} (TWD) 720.00
AI7E59 (TWD mn) 19,280
EXLe) 23/3/9
FHY 0| 48 (%) 05

2 Hlg8 Z7I2(TLE7| tiHl +10%) 4Q22 092 £HRIZ 4%
.4Q22 THEZ0|AUER &2 #28E b1% 0l4e |XIE.
R&D HIE Z7t5 gtHall 2023 EPS £HXIE 19% otsF =g

2 r 20
ASH aiEILE AMZ0 T2 32 2023FE ME7| thH| 0]20| F=g A2 HY.

Of

oo

> HPC/SSD o 7IEt tiet MZESE FF7I 4FE0l RFS FXAA BUYE |RXl
SHEZFIH= 2H23~1H24 EPS NT$33.72] 21HH0] 7[ukat.

(o]
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OtAIOF =X

RIECH|3 (6417 TP)

Exto|A BUY
=7} (TWD) 70.60
SEZJ}H(TWD) 80.00
A7IEY (TWD mn) 52,150
=xg 23/3/9
FHY 0|5 2AUZ (%) -0.4

» Yuanta Securities Investment Consulting (CH2F) &

> USFECZ ZH7ISE0| 50% O0lYE 7ISotl, JYHIE SH=Z4022 S0 AMMA
24% 3|E.

i

> 2Q23%E LDDI2H AMOLED 437t T&7
ABE 7102 0| 2023F EPSS 1% Algl ZHa

ERE L T R

=
=S
Tl
Jr
n
3

2 sl P/E FFXIE 8HioilM 12812 &
(o]

HAEZELIY (6285 TW)

Extel BUY
27} (TWD) 88.00
SHZFIH(TWD) 109.00
AZKES (TWD mn) 34,831
= 23/3/9
FHY 012 B (%) -0.5

> 4Q22 EPS= NT$2.62 FHXISE 17% otaleh. dsld AxY BUA Xgo2 FYH|BH|Z0|
TE7| thH| 0.4%p S71347] W22,

> D|ZE{0iH] NTD E7H2da BEU W 20 M2 B8 SIS Bsl 2023F HH-EPS FFXIE
10% ofet =g 2Lt 20238 WU 271 02 S/HHIE RAIE A= MY

> =H GA YSHlol TE
x|

SHF7F NT$109= 2023F O&EPSS 13H1Q. CHAHSHE XE 2folY,
AREA

Y42 Ul FAeld BUYE |AIR.

HYLSEXIF (2892 TW)

Extol BUY
Z7} (TWD) 25.85
SEZI} (TWD) 31.00
AZHE (TWD mn) 341,826
=HY 23/2/8
FHY 02 225 (%) -1.0

> 20238 18 SAl= S DYIT2EN N7 XS QTo0 HUAE HYS K.

KI|HOR UhEO| 50%E UMM HESHE S ZHE &,

o

> EZ 2 E 2 OEME FY0] ZFEHD ARMATLEO0] HASH SHLL o KMo,
HHEHISE0] Z2L-19 O1MEN 2 Aoz HY.

(=}

ALt
=

o

IR

7het MYO|H P/B= 1.65H] &

50~60%=2 t& RET2U, Ol= S=et ZYAL tiE| W U2 &
°
=

HEIO|AE{Z2L0|= (9910 TW)

Exjo BUY Z718 ZOR OGN0l W3t 2023F 31 £Vt MYKE HAH 3%0M 6%2
51 (D) 184.50 AEBHT 20234 A7 HHE U 20[o HYKIS 247} 2.1%/4.3% 4
5 :
=827} (TWD) 230.00 > SAE 219 MU BTUH SAle) 05 F7HR0| Lo7| MUR hE 5782 57t
AZEE% (TWD mn) eerid > S0l 57t MYS wHGle] EXOAS BUYR MOl SH P/ES 26HIZ(YAN Hel|
Fae 23/3/9 BULE) 4. X FIH P/E 2264 SEOR(AA 2| BU-KYHE)
FHY 01F 2948 (%) 0.0
LI H|O| S AE{ZaL0|X (8464 TW) > 20231 HRI0AES MUTHH| 2.8%pE7tE A0 OMED HES0[ASE EHrj HY. Ol

——————— 25 M 7t Y 00K WEE A5 A AIRERES HU NS0 B2 HEYUA 4N L
Exjol BUY 25t 7|9l
27+ (TWD) 322.50 . .- _

> 0[= Fe mOj7h 2H230| B7HE AW HOR Olisl= Jted| Sok 57180 =

2827} (TWD) 355.00 _ _
N 20234 hE2 MUChy| 2.3% S HY.
Ak (TWD mn) 94,499
<201 23/3/9 > SIH 7Hs 20231 G4 P/E 13HH(ARE wiglel 11~34tH0 XF). Xl BUY, SHF
FHY
el G 28 (0 e NT$356(20231 Ollef EPS 17H)S HIAl. 102301 X O AL
TE=2 - T = 0. .

~
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3= £HZE

528 (600919 SH)

ExtolA NOT RATED
%7} (RMB) >3

som Q22 FA+9 HH [ % S 6
P _ o st 1H2;l lMo =71, 02 31% B7I610 52 MEME QAIE. HIO|X4Y
A7HE% (RMB mn) THH| 2bps 24 . Eo”g THH| 5.8%p Z7t&. NPLHISS| 8ebM7t RI&E 0 "1:
o (02,905 ps UASH 0.96%2 7128 20124 0|5 HKXIE 7|23 ) -
FHY 22/9/14 h
2HY 03 2008 (%) =78

=S =
S|
SetHEX| (002129 S2) > A2IZ MM BESI0] JISSIED, AR ERB(PY) S| X
3 s , & AZ(PV) MH| M7t A 7|HXIE &aE A2
Exol NOT RATED SAtE A2IE Yo|m Aol =art Ze. @717 QoI Ajue o sryos
[=1) — (s IAb ~
Z7t (RMB) 44.52 OFMMOIH SXET, JEBE & SAET A0 YOJH 71 401 2se ow o) o
2gxy ’ A2|E JHH0| HE £ BEE Ol 25201 oo g s Ao Sum
SHZF7t (RMB) - 740 = 2 402 ool U0 0IH UESO0| O|UMTHL A =2 oz
£ St 5 3 g
e oz 9, WIHoR MelE o AR SN SELH Ol Da oot e, nan
o . o e = 358 | CHH| D2E A2|7h ME, TE5E
F3 23/1/12 P T Do R A ol BUS Py 4 US AY TE MR £ 5
=XQl 0|5 &0l= L+Ov O{\_f 7%)3 E—J E7|’L|(C ib =3 Q49 A Ealt Sé"g, 7|%)E“
== |-|— T—!E (%) A0 ruci |e) =2 T?OH H|g'7:‘x"_"—'10 = SIS
100 SOl S TISH0| £ B SA 2R 2o o o B2
2. TIX SAH YR0i|0|80| MTHMCE WOt =g QI US
= =
EIH & (601689 SH) > SAfo] "0.5% HlATier 0.5/ AT B Aojux| ma
= € B o e 2 fxxl_t:ln | 2 DHMAS0| My Z2HEZS
ES) RATED A MA, E = Al Al MEEE MY B2 FES ERStL US
Z7t (RMB) Sge [, NAME  AIHOl 4Q228EH MHES 2 v Ao
en= 58.18 HEZo0|0lES Zolm SE MG ARRID, NEVEE  IZAR(E2
2HZ7} (RMB) Z0[9|82 7QE) HIEO0| Bt R2n, 2H23 = o s st
i i s o XlA,:o' ,75 3 SAE 2070 O|AQl Al CHERMAL
. ALESHWN um == = 2 )
o . S 0ol 2o s o ISE S0 T2 FRgnz ©I(2t M|
FHY 23/3/9 otk et Bt Aol S Aot T
) = — — o + =
QALDID Sl0f 0.5% BN @A HhO| B A= i
- ot 1o ot = MR ABERASO JEARIME &
FHY 0|7 #AE (%) 5 5. AXst A, Tesla MYEMAZN 9 &2 "
AE (% 1.0 TETH §ATSH MAMQIS HIEOR EAV};E;—}_ epe T e KAl Ane
5 o| Eloz = SIQt CIHIZ|NME HMAS} = iy
o i - o3 QIEZ|ME HMEst FMZ X|&HHQ S|l E
US A2E 7|UE. SAO| CHah &7|&Ql HME THE WS ﬁﬂ@o o e
= o
XJ ._" 7| (601 888 SH) > 22 279 800Kv ZEUUXRZLT(UHVDC) LREE(ZHA
£Xto|A NOT RAT HLTINSQIREIS] SQlg o} o xzE o € B e 2
- . : olg ot 2 ASE . EEATE 2B Qi &
Z7t (RMB) 24.30 Taian(=2)0ll HX|E HO=Z HEIX| 567|287 IC; 2)%% “45*}“”;#0 o s s
| ) o =t Hatdle 87147
e e o o oo o 22 58 Ecr30| Iijl | x 2)=31 AH|EZH0|
_ _ A § i A
Al7t5%% (RMB mn) 04|01, 2023H0] UHVDC 2tQ! Z2HE Aol 35 71'22 9| et o, U
ES 24,502 | HEYARI XIT7| 5 F7|7| &3 7|Y0| &= ’:E A 2 o sie a6
! b} I FEE Rlot
23/3/9 b N0l H=E 2o oA, T8 2 0% LD Sl 1 21 2o1e = 2t 5
Y 0/ 2948 (%) 2.8 2ol A% sRImOL BE 2IKE ZHE 209 s 0w s 2oy, 58 e
| 7 S 4 b=g = 2Iots! HI=ES
oo 4 o I BISE ACE ol 12l 2 Z7IXKEt
3 F720| $0A8 TH540| U0f S BE2 T|xo R
ot H71XMo= A Eot/| HiE.
x~
CTG HAMI™ (000440 SZ7)
Ex1olA BUY
v > R 3wzt we
%7t (RMB) 183.00 BROOIO| J1Y 2 MO 2ACt0l By RN A 2
2837} (AMB AMOIZ0] 24 015 SOl B 4 B e
=REES ) 280.30 . A L HI22 471 20198 &8 AL 328 Ao 5 20
A7EE% (RMB mn) ' =4 FHE sl 525 2YUT BA Aol 3T DM;" o) ol = 24 o
[ — 52 A = 3
FHY 387,276 HQl W2t SAe| Afg0| 2023 L E ”;A Eoo o oo 2oel e faE,
- e HRE JYME H0|1, WR0|0|8 YU A& HYE
FHY 0|2 £ (%) B
65
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SIA=)\| ZEX=2
233 FHESF
£xjo/ BUY > A2 WO YAl DY IS0 D2 0|1, TEXNQI 2 OfLI2AT BEL AY IR} 0jo)
7} (HKD) 37.75 S0t T/ AH0) e MEat0|R0t Qloje FHHOR AE Y.
e, (1) 52.00 > A FJHs 2023F P/SO| 1.1Hi0f HET US. SHRIMIE MBHQ Jh2E SAtel
A7K5%4 (HKDmn) 65.140 WR0)0|H0| XES WACHT TeiE,
XS 22/11/3
FHY 01F 2UE (%) 44.9
Ze|XtSx} (00175 HK)
£xtol7 BUY > 20233 HOiY SHE HI O] 15%, 2179100 S7t8t 1658ICH. 0] & MOILXIRHNEV)
7} (HKD) 9.50 mOfer SEX|7HHG o) £ of 014 S0, 2ol SHatT moE,
A ) 22.00 > SAR F7Hs 20238 OfY P/E 9.7Hf £FC2 2023H1RE SARO| MUI/ASP/HEE0[4E
#17H8R (HKDmn) 95,541 ABHIY 2022202441 BT EPS B7H8 37%2 LIS 0 0fX0[2tT HorE,
53y 22/1/3
FHY 01F 2UE (%) 4.4

Y522 (02319 HK)

£x10/A BUY
Z7} (HKD) 33.10
SHR7} (HKD) 50.00
A7t5% (HKDmn) 130,827
FHY 23/2/8
FHY 017 $UE (%) -12.7

> SAE KL H0ilS. YT 38 U IR ATHYS L2 X2 oyE.

> 2H22/2023E Z0[2} T 212t 16%/17% 7t Oy,

MAYLOIE|LHAMYE (02313 HK)

Extol BUY
7t (HKD) 81.75
2HEZI} (HKD) 118.00
AI7t5% (HKDmn) 122,888
F5Y 23/2/8
FHY 01F 28 (%) -17.2

> FY20Q23(2022'3 9~11€) LI0|7| X1 ME7| hH| g4, SHI=Z Qlsi RLIZZ9| 20234 1€
HE ZA Ol 2022 DHE2 FE OfH| 7% S71HOLE, 2023/2024E miE2 24zt ™MA
THH| 15%/15% S7+ HY,

> SA R %A= M
27t SHHME AR o

25.8%= Ol&E.

0X

SHOZ XIS/t Rel, FZ9 M=ZIZLt M A2
. BRI MIQIAl A 2022~2024H EPS HEA 7182

o Kl
ﬁw i
P

NONGFU SPRING(09633 HK)

EXA BUY
%7} (HKD) 44.30
2827} (HKD) 54.00
AlZkE% (HKDmn) 498,218
Y 22/6/8
FHY 01F 24 (%) 5.2

> 539 AU YN Y BF 427t 3. QRRE S22 W 7I20] HeArhH) 1.2°C Asotei
82 AP} BV HY.

> 2H22/2023 ZF#0IJ0] FA thHl 10%/18% Z7IHL, O4S0| & CH| 16%/19%
B2t 202 MYy,

©
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LI AUTO-W (02015 HK) g
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et/ 5=/ 38/ HIES ANZ XIE

2023-03-22
TEA F

221230 230315 230316 230317 230320 230321

JHd x| 14,137.69 15,387.59 15,221.12 15,452.96 15,419.97 15,513.45
SHE 52.7 272 -166.5 2318 -33.0 935
SHE 0.4% 0.2% -1.1% 1.5% 0.2% 0.6%
N7H5 44,071 47,965 47,444 48,166 48,076 48,367
0|58z 14,201.9 15,521.1 15,411.2 15,396.5 15,368.4 15,399.0
14,464.9 15,581.0 15,559.4 15,560.4 15,5653.8 15,655.5

04e 100.5 100.9 101.2 99.6 99.7 99.3
102.3 101.3 102.2 100.7 100.9 100.3

ECE 90 50 50 50 40 40
e 1,766 3,039 3,481 3471 2,463 2,793
B 129 230 224 253 178 211

CH2ESAl(GreTai) T2KIE

221230 230315 230316 230317 230320 230321

GTSM X[ 180.34 205.07 203.04 206.45 207.66 208.19
S 0.2 15 -2.0 34 1.2 0.5
SHE 0.1% 0.7% -1.0% 1.7% 0.6% 0.3%
N7HE 4,414 5,038 4,988 5,072 5,102 5,115
0|58z 1814 206.5 204.8 204.7 205.2 206.1
1854 205.9 206.1 206.4 206.7 207.0

04 100.6 100.7 100.8 99.2 98.8 99.0
102.8 1004 1015 100.0 99.5 99.4

ERNEE 80 60 50 50 50 50
el 458 653 ekl 645 637 766
et = 40 61 66 4l 55 62
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et/ 5=/ 38/ HIES ANZ XIE

E33A FRE
221230 230315 230316 230317 230320 230321
SR 4 19,781.41 19,539.87 19,203.91 19,518.59 19,000.71 19,258.76
S8z 403 2919 -336.0 3147 517.9 258.1
SUE 0.2% 1.5% -1.7% 1.6% 2.7% 1.4%
A5 (Mo 3o 22,083 22,057 21,676 22,056 21,511 21,755
olsgd 5¢ 19,738.8 19,545.9 19,401.5 19,441.3 19,302.2 19,304.4
20 19,419.6 20,208.7 20,119.5 20,059.4 19,965.1 19,901.6
oA 52 99.8 100.0 101.0 99.6 101.6 100.2
20¢ 98.2 1034 104.8 102.8 105.1 103.3
N (%, 10%) 80 40 40 40 30 40
REE; (#ot F) 1,748 2,634 3,047 4,332 2,839 1,930
e, (MY 2o 43 50 56 83 60 47
MAHSAl F2KIE
221230 230315 230316 230317 230320 230321
A EER| 4 3,080.26 3,263.32 3,226.89 3,250.55 3,234.91 3,255.65
S5 15.6 18.0 -36.4 23.7 -15.6 20.7
SE 0.5% 0.6% 1.1% 0.7% -0.5% 0.6%
A7IEY (M gloh 44,168 47,256 46,736 47,078 46,866 47,166
olsgd 5 3,082.3 3,256.7 3,246.9 3,251.0 3,244.2 3,246.3
20¢ 3,132.9 3,278.9 3,277.8 3,279.2 3,276.4 3,273.8
oAz 59 99.8 99.8 100.6 100.0 100.3 99.7
20¢ 1014 100.5 101.6 100.9 101.3 100.6
Extle (%, 10%) 50 30 30 30 30 40
LEE (#ot F) 20,692 29415 31,656 33,063 38,003 29,120
Helth = (A f9h 235 350 372 407 453 366
MEXD (A f10h 763 787 787 786 788 788
MHZA FeNE
221230 230315 230316 230317 230320 230321
MEZER| 4 1,975.61 2,081.26 2,049.48 2,060.18 2,053.65 2,085.98
=5 7.2 53 -31.8 10.7 -6.5 323
sas 0.4% 0.3% 1.5% 0.5% -0.3% 1.6%
A5 (A 2/ 32,417 34,357 33,833 33,969 33,860 34,392
o|lsEd 5Y 1,977.5 2,090.8 2,078.1 2,072.7 2,064.1 2,066.1
20¢ 2,017.1 21312 2,126.1 21229 2,175 2,135
oAz 5% 100.1 100.5 1014 100.6 100.5 99.0
20¢ 102.1 102.4 103.7 103.0 103.1 101.3
ENEE] (%, 10%) 70 40 40 50 40 50
REE; (#ar F) 32,254 34,985 35,700 40472 43714 38,619
R (A2 20k 354 443 450 538 573 501
MEXD (A f10h 682 708 707 707 708 708
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

221230 230315 230316 230317 230320 230321

5 20531 207.01 204.19 204.47 201.62 203.11
g 1.2 45 28 03 29 15
g -0.6% 2.2% 1.4% 0.1% 1.4% 0.7%
A o 5 240,769 240,582 237,765 238,204 234,452 236,669
[ 59 2039 2065 2055 204.8 204.0 204.1
202 209.7 207.8 2075 207.2 2065 2059

59 993 99.7 1006 1002 1012 1005

202 102.1 1004 1016 1013 1024 1014

A (%, 102) 60 50 50 60 50 50

g (#3F ) 43 82 53 50 57 46

g A 5) 472 1,100 730 674 801 522
221230 230315 230316 230317 230320 230321

SBIX| 4 1,007.09 1,062.19 1,047.40 1,045.14 1,023.10 1,032.43
saE 22 221 148 23 220 93
satg 0.2% 21% 1.4% -0.2% 21% 0.9%
A7HEY o 5 4,017,295 4,237,631 4,178,594 4,169,557 4,081,586 4,118,800
olgZz |5 1,004.4 1,052.8 1,051.1 1,049.5 1,0436 1,042.1
202 1,0334 1,048.1 1,0475 1,046.8 1,0436 1,041.1

59 99.7 99.1 100.4 1004 102.0 1009

202 1026 987 100.0 1002 1020 1008

(%, 102) 70 50 50 50 40 40

(3 F) 326 532 444 478 455 7,936

A 5) 5,582 9,004 7,841 9,026 7,936 6,655
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et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

s slatx
THARIS M SE(%) SE(TWD) | 7HHRIS 7 SBH(%) SEH(TWD)
Chenming Electronic Technolo 237 10.00 2.2 | &4 1247 1190.0 -5.56 -70.0
Luxe Green Energy Technology 29.8 9.98 2.7 | New Palace International Co 249 -3.87 -1.0
Everfocus Electronics Corp 14.9 9.96 1.4 | Global Unichip Corp 1125.0 -3.85 -45.0
Unitech Electronics Co Ltd 31.0 9.95 28| oflof= QIELIMY OF 1105.0 -3.49 -40.0
Ichia Technologies Inc 244 9.93 22| AojLt HUE SEtABA 26.3 295 0.8
RLIE QHAEZY 61.3 9.86 55| 0l HMAt 89.1 -2.94 27
Rectron Ltd 218 9.85 20| EJIS|E QIELIMY 104.0 -2.80 -3.0
Chang Ho Fibre Corp 16.8 9.84 1.5 | EtOI3t =/ F£XHZ 1 776 -2.63 2.1
Mercuries Data Systems Ltd 14.7 9.70 1.3 | 20| E 16.9 -2.60 04
Inventec Besta Co Ltd 12.0 9.63 1.1 | Farglory F T Z Investment Ho 67.1 247 1.7
HY Electronic Cayman Ltd 15.9 8.16 12| ZEDA QHUMYE S-A 2745 2.31 6.5
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S=(%) SEHTWD)
BioGend Therapeutics Co Ltd 29.7 10.00 2.7 | Syncore Biotechnology Co Ltd 20.3 9.37 2.1
Optivision Technology Inc 23.7 9.98 2.2 | EFUN Technology Co Ltd 19.1 -9.29 2.0
Cipherlab Co Ltd 22.6 9.98 2.1 | Galaxy Software Services Cor 142.0 -8.09 -125
Acer Synergy Tech Corp 89.5 9.95 8.1 | Securitag Assembly Group Co 1375 -8.03 -12.0
Atech OEM Inc 18.3 9.94 17|24 5Y 57.6 6.95 4.3
Brinno Inc 73.0 9.94 6.6 | Hyweb Technology Co Ltd 493 -6.81 -3.6
King Polytechnic Engineering 26.0 9.94 24| o HiC| 258 -4.62 1.3
Tailyn Technologies Inc 38.3 9.91 3.5 | Team Young Advanced Technolo 54 -4.40 0.3
Penpower Technology Ltd 30.0 9.91 27|34 ) 23.0 417 1.0
Star Travel Corp 53.3 9.90 4.8 | Redwood Group Ltd/Taiwan 37.0 -4.15 -1.6
Apex International Financial 18.9 9.88 1.7 | Viking Tech Corp 67.0 -3.87 2.7
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et/ 5=/ 38/ HIEH

ANE XIH

BN YB/oR FER

453 sleE
S ESINES 7 S2(%) S2HRMB) | A510|ZER|I S 7 S2(%) S2HRMB)
Novoray Corp 67.2 16.88 9.7 | Beijing Dahao Technology Cor 172 -10.02 -1.9
Hangzhou Raycloud Technology 210 1351 25| ¥4 E44 1241 599 0.8
UCloud Technology Co Ltd 22.3 10.80 22| A AxE 17.1 -5.80 11
Arcsoft Corp Ltd 37.5 10.62 3.6 | Kaili Catalyst & New Materia 78.0 577 4.8
210|285 = 2p7| LA 76 10.04 0.7 | Roadmaint Co Ltd 40.5 5.77 25
Guangzhou LBP Medicine Scien 26.6 10.04 2.4 | OPT Machine Vision Tech Co L 144.0 -5.48 -84
FA EE| YR 17 10.03 1.1 | Beijing Huafeng Test & Contr 297.0 -4.70 -14.7
Wuxi New Hongtai Electrical 231 10.02 2.1 Youon Technology Co Ltd 16.9 -4.62 0.8
Ningbo Jifeng Auto Parts Co 14.4 10.01 1.3 | Beijing Haitian Ruisheng Sci 183.3 -4.42 8.5
Jiangsu Rongtai Industry Co 36.7 10.01 3.3 | Western Region Gold Co Ltd 154 -4.22 0.7
3 g0t 31 223 10.00 2.0 | Xianheng International Scien 134 -3.93 0.6
MABA M5/t FER

y45F LS
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
50| 2345 LIERA X|F 1 33 10.07 0.3 | 4™ MTC 46 5.71 0.3
¥ flol 2l 13.8 10.02 13| 2 &= 15.6 -5.44 0.9
ZE 20| 17| 30.1 8.27 2.3 | Hangzhou Chang Chuan Technol 445 -5.06 24
H4Qt 13t 297 8.20 2.3 | Henan Liliang Diamond Co Ltd 935 -4.15 4.1
& 2NI|lsMHEE 169.9 7.75 12.2 | OIEfO] XpE 13.6 4.02 -0.6
Guangzhou Shiyuan Electronic 715 7.67 5.5 | Isoftstone Information Techn 413 -3.98 1.7
8d % 294 91.0 7.66 6.5 | Guangdong Shunkong Developme 189 -3.81 0.8
Beijing Compass Technology D 53.1 743 3.7 | EOIR| & +H 440 -3.81 A7
Sinomine Resource Group Co L 735 720 49|45 = HA 12.1 2.98 04
Pharmaron Beijing Co Ltd 57.5 7.10 3.8 | Yealink Network Technology C 79.0 -2.47 2.0
Hangzhou Tigermed Consulting 107.5 6.37 6.4 | Maxscend Microelectronics Co 1233 -2.33 2.9
F) MEEA ME/slR FEFE MENEAE 71E
$2TN 5/ol T2

s% sz
SR 7 S2H%) SE(HKS) | 4RI 7 S2(%) SHHKS)
ANTA AZX Z2HX 108.9 9.23 92| M54y 415 2.24 0.9
oY 4275 492 8.86 40| 2333 07| 7.0 211 -0.1
Z% Eo| § F¥e| 1F 14.9 6.43 09| &0l (FO|HH =) 2E 14.2 -1.53 0.2
2d 58.8 5.67 3.2 | XO[LtEHIY 62.7 -1.42 0.9
MU EEIZ HASEA 91.7 5.46 48| &8 A 14.7 -1.35 0.2
CSPC M%1&F 8.2 5.16 04|83 7|71 Ht 417 -1.30 05
MHE IHEHS L 81.8 5.14 40 |CK slX|& 294 482 -1.23 0.6
54 1E &892 349 4.65 16| E5=dd2Y 5.0 -0.99 0.0
SIE UF (31) 61.6 4.32 26|57 SY2Y 4.2 0.95 0.0
X2l 7|2 312 95 3.83 04| &322 3248 0.79 26
sto|d X| 7t 25.9 340 09| &d28 113.1 0.79 0.9
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et/ 3=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Sagiang Import Export Corp 72,600 10.00 6,600 | Petrolimex Hanoi Transportat 21,200 -15.20 -3,800
Petroleum Mechanical Stock C 24,300 9.95 2,200 | Gia Dinh Water Supply JSC 27,700 9.77 -3,000
Viet Nam Forestry Corp JSC 13,400 9.84 1,200 | Nha be Water Supply JSC 26,900 9.73 -2,900
GCL Group JSC 14,700 9.70 1,300 | Cokyvina Jsc 10,800 -9.24 -1,100
Vietnam Maritime Development 17,200 9.55 1,500 | Lamdong Foodstuffs JSC 15,900 9.14 -1,600
Spiral Galaxy JSC 2,300 9.52 200 | Viet Thai Electric Cable Cor 7,000 -9.09 -700
Thanh Hoa-Song Da JSC 11,900 9.17 1,000 | Saigon Fishing Net JSC 17,100 -9.04 -1,700
Lilama 7 JSC 2,500 8.70 200 | Cantho Pesticides JSC 15,400 -8.88 -1,500
Riverway Management Joint St 5,200 8.33 400 | Me Lin Steel JSC 6,200 -8.82 -600
Lam Dong Pharmaceutical JSC 5,300 8.16 400 | South Books & Educational Eq 12,800 -8.57 -1,200
VKC Holdings Join Stock Co 1,400 7.69 100 | Development Investment Const 4,400 -6.38 -300
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
gl =Y N4 E & HAESM 26,900 6.96 1,750 | Vietnam Power Development JS 26,700 6.97 -2,000
TMT Rt&SA 19,300 6.93 1,250 | OLOIFHI|E QIHAEHE 4,500 6.83 -330
=Y =Y 38 16,450 6.82 1,050 | st 18 4,220 6.22 280
SIA|IAT 8,150 6.82 520 | Dong A Hotel Group JSC 4,190 -4.77 210
Vinhomes JSC 45,400 6.70 2,850 | Thien Viet Securities JSC 21,600 -4.00 -900
10H8 3,390 5.94 190 | Southern Fertilizer JSC/The 8,000 -3.50 290
ME[ZY-HEEE 32,000 5.61 1,700 | 2& SEtAE 6,210 297 -190
VietinBank Securities JSC 14,200 5.58 750 | ICD Tan Cang Long Binh JSC 30,000 291 -900
gl B 10,550 5.50 550 | gl = AMRES 5,490 -2.83 -160
H C|% A ot 26,450 475 1,200 | Ho Chi Minh City Development 17,400 2.25 -400
Viet Capital Securities JSC 29,300 464 1,300 | Ben Tre Pharmaceutical JSC 11,050 -2.21 -250
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