meritz nzix=x

suE/98
g § Anayst 23S RA 0|2
" 02.6454-4874 02. 6454-4868
T 6414@meritz.co.kr sungwoo-lee@meritz.co.kr

SH =S8 JHA/3= 0kt I =2 HE I S8 (HYHN)
02.24 % YoY 52w low
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NYBOT o ¢/Ib 19.7 -3.3 -0.7 -2.2 0.6 -1.8 6.4 -9.6 13.2 | ajo| M (Feed) 88 00% 'Z2HElorAZrstol =2 Mol CJX|URT S
Qx| USD/Ib 248 4.2 6.4 217 20.3 21.6 82.8 -5.4 82.8 | pLOE|QY! 177 00% CJ‘IE 71|°‘At°*390°*°J01| gho| o1y
1| UsD/Ib 188 1.1 1.0 15.5 15.3 12.2 -245 -245 30.4 L_DH;EH 177 00% (ENYE)
= 2 R R M| QL 91 00%
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Che RMB/& 3,849 -0.1 0.6 -0.3 -8.3 -1.3 -8.7 -19.0 53 ZZ 20N H I Z(CDFG) M2 A04, 'O
S4a RMB/E 2,867 -0.1 0.3 0.2 -0.1 16 6.8 -5.3 11.3 | 2axCB0T) 649 -15% XM =7t
Mal Ex e UsD/E 4,202 -0.8 1.7 12.0 2.4 0.7 -339 -45.3 30.3 | ATH(CBOT) 722 -38% (CHEAEH)
24 2ol RMB/kg 8.7 0.0 0.0 -1.1 -11.7 -2.3 -8.5 -36.9 00 [CH=(CBOT) 1519 -05% "
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2t0|Al(Feed Trade) RMB/kg 8.8 0.0 0.6 -1.7 -8.8 -3.0 -7.1 -34.7 0.6 Eﬂi%(CBOT) 61.2 -15% anﬂﬂ)o ;ﬂ;ﬁfodwl Sy LHE* E}EH
gtojH(CIz=2oh) RMB/kg - - = - - - - - - EIOI((E‘I\'(LEJ;SB 197 -33%  wgx cor g
HlE| @4 RMB/kg 17.7 0.0 22 -10.9 147 -12.0 -10.6 -24.9 00 | Sath | 2400 4o (EHAZA)

o B B B ’ 2%
M Qi RMB/kg 9.1 0.0 0.0 1.1 10.0 1.1 22.0 325 11 | 2g(3w) 4873 17%
EEnt RMB/kg 62.5 0.0 1.6 -6.7 7.8 -7.4 20.2 -12.0 25.0
=Nkl RMB/kg 20.6 0.0 0.3 -10.0 -38.2 -20.7 3.3 -42.4 17.4
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(33| O} KRW/kg 4,873 1.7 4.2 -13.5 -20.2 -11.4 -11.8 -36.6 10.0
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