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Evolus Not Affected by Recent Korean Court Ruling

2/10/2023

No Effect on Manufacture, Export, Supply or Sale of Jeuveau® or Nuceiva®

Settlement Agreement with Medytox Provided for Continued Manufacturing and Commercialization for Evolus

Regardless of Any Litigation Between Medytox and Daewoong

NEWPORT BEACH, Calif.--(BUSINESS WIRE)-- Evolus, Inc. (NASDAQ: EOLS), a performance beauty company with a

customer-centric approach focused on delivering breakthrough products, issued the following statement.

Earlier today, the Seoul Central District Court ruled in favor of Medytox, Inc. related to a long-standing trade secret

dispute between Medytox and Daewoong Pharmaceutical Co. Ltd.

The recent ruling by the Seoul Central District Court does not affect Evolus’ ability to have Jeuveau® or Nuceiva®

manufactured and exported by Daewoong or to sell the products in any of its markets.

As part of Evolus’ global settlement with Medytox in February 2021, the parties resolved all litigation between the
two parties and specifically stated that any Korean litigation between Medytox and Daewoong would not affect the
supply of Jeuveau® or Nuceiva®. The rights granted to Evolus under the settlement include the right to have
Jeuveau® and Nuceiva® manufactured and exported by Daewoong to Evolus and for Evolus to continue to

commercialize the product.

A publicly filed version of our settlement agreement is available as an exhibit to the Company’s Annual Report on
Form 10-K and located here:
https://www.sec.gov/Archives/edgar/data/1570562/000157056221000141/a3312110qex103.htm
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Effective February 18, 2021, we entered into a Settlement and License Agreement with Allergan and Medytox, which we refer to as the U.S. Settlement
Agreement, and into another Settlement and License Agreement with Medytox only, which we refer to as the ROW Settlement Agreement. Collectively, we refer
to the U.S. Settlement Agreement and the ROW Settlement Agreement as the Medytox/Allergan Settlement Agreements.

Under the Medytox/Allergan Settlement Agreements we obtained (i) a license to commercialize, manufacture and to have manufactured for us certain products
identified in the Medytox/Allergan Settlement Agreements, including Jeuveau® (the

“Licensed Products™), in the United States and other territories where we license Jeuveau®, (ii) the dismissal of outstanding litigation against us, including the ITC
Action, a rescission of the related remedial orders, and the dismissal of a civil case in the Superior Court of California against us, which we refer to together with
any claims (including claims brought in Korean courts) with a common nexus of fact as the Medytox/Allergan Actions, and (iii) releases of claims against us for
the Medytox/Allergan Actions. In exchange, we agreed to (i) make payments of $35.0 million in multiple payments over two years to Allergan and Medytox, of
which we have paid $30.0 million, (ii) from December 16, 2020 to September 16, 2022, pay to Allergan and Medytox certain royalties on the sale of Jeuveau®,
based on a specified dollar amount per vial sold of the Licensed Products by or on behalf of the us in the United States, (iii) from December 16, 2020 to September
16, 2022, pay to Medytox a low-double digit royalty on net sales of Jeuveau® sold by us or on our behalf in territories we have licensed outside the United States,
(iv) from September 16, 2022 to September 16, 2032, pay to Medytox a mid-single digit royalty percentage on net sales of Jeuveau® in the United States and all
territories we have licensed outside the United States, (v) issue to Medytox 6,762,652 shares of our common stock, which we issued on February 18 2021, and (vi)
enter into a Registration Rights Agreement pursuant to which we granted certain registration rights to Medytox with respect to such shares of common stock
beginning as of March 31, 2022. In addition, under the Medytox/Allergan Settlement Agreements we made certain representations and warranties and agreed to
positive and negative covenants.
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