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T OAESZEAEI(1301 TT)

Taiwan: Chemicals
HEDASZIAEI(1301 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$103.0 I 15.7%
Previous Target Close Price

(Feb 02, 2023)
NT$105.0 NT$89.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7EE US$  19,069.4 mn
670 YL HefthZ us$ 24.7 mn
REFY 58.0%
Q=0 X|E8 36.3%
F2 FF Chang Gung Medical, 9.4%
8 F AEIH2023F) NT$60.07
P/B (2023F) 1.5x
Bij Hlg 49.15%
ESG 2 (Sustainalytics) Medium

Financial outlook (NT$ mn)

Sales 273,598 251,654 229,547 270,480
Op. profit 60,164 26,801 37,786 39,461
Net profit* 71,355 36,193 42,013 53,969
Adj. EPS (NT$) 11.21 5.69 6.60 848
FD. EPS (NT$) 11.21 5.69 6.60 8.48
Growth (% YoY)

Sales 472 (8.0) (8.8) 17.8
Op. profit 2519  (55.5) 41.0 44
Adj. EPS 256.1 (49.3) 16.1 285
FD. EPS 256.1 (49.3) 16.1 285
GM (%) 27.8 16.9 19.3 216
OPM (%) 220 10.6 16.5 14.6
P/E (X) 7.9 15.7 13.5 10.5
ROE (%) 19.4 9.5 1.3 13.7
Cash Div. yield 9.2% 4.5% 5.2% 6.7%
DPS (NT$) 8.20 3.98 4.62 5.93
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PVC/PE/PP/EVA @77} 2023¢ 23¥ 247 11%/3%/10%/13% ‘&5
gt E2taE AR 712 FSAI7E 2Q23 B4717HA ool Ao A
gEh. B3 f71 ok, A&FQ 35 71(2022/20239 F5 A2
] 785%H/370%HE F7H20%/8% S7D)2 ogd YAA 71Fo] &3
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o Az g7t Z)giEch 20239 WiES01AES 19.3%2 383
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» Yuanta Securities Investment Consulting (CH2H) Xl

SHOENIS 1101 TW BUY 36.65 44.00 8.9 262,274  22/12/6 1.8
SAHT| 1513 TW BUY 79.20 90.00 23.1 37,710 23/1/12 8.3
* ZHAXCF 1795 TW BUY 281.00 330.00 14.2 73,788 23/1/12 15.4
TSMC 2330 TW BUY 523.00 600.00 16.6 13,661,589  22/10/5 4.0
* MSI 2377 TW BUY 134.00 145.00 12.1 113,211 23/1/12 5.1
* RER R 3533 TW BUY 838.00 1030.00 1.5 89,562 23/1/12 8.3
* ALtHS 3708 TW BUY 106.50 120.00 11.5 10,451 23/1/12 4.9
* ==Y 0|mHA 6488 TP BUY 526.00 530.00 23.0 228,935 23/1/12 6.7
EfTALO|AHE|T 5434 TW BUY 168.50 200.00 2.7 30,616  22/12/6 1.8
* AEZLH 6285 TW BUY 86.00 110.00 9.7 34,040 23/1/12 5.4

1) 27t 2023.01.12
* NEAEO TR F7Pt SV | 481 4 28
»FRIRE 1 AL, BIPIE AR (-20%) B2 el (€, ASHE SA M K01 715)

XI&: Bloomberg, Yuanta Investment Consulting (CHZH)
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» Yuanta Securities Investment Consulting (CH2H) Xl
SI2BA [ E2BAM FHES
x5t 2%} YD A7IE R TR
=7 | Hit | 353 = X2l RMB)  (RMB) ) (RMBmN) 82 Loz (o)
Ao 600919 SH NOT 737 - 1.1 108,852 22/9/14 20
dred RATED : : ’ :
* | CTG BiMA 601888 SH  BUY 20556 21000 5122 423243 23/1/12  -108
5=
S NOT )
* | BsIR 600011 SH  ho1 8.00 5.1 104397 23/1/12 9.4
* | EsHiTR 0021295z NOT 4231 - 123  136,735| 23/1/12 16
St RATED : : ’ :
b 2RIV} YTD A7EE o EHYO)E
N7 E29 z23c S = = 28
=t | 5 (HKD)  (HKD) %) (HKDmN) B oz (o)
NONGFU SPRING | 09633 HK | BUY 4445 54.00 08 499905  22/6/8 08
HAZELIA 00322 HK = BUY 1304  16.70 54 73,470 22/12/6 11
XPENG-W 09868 HK = BUY 4070 52.00 6.1 70,226 | 22/11/3 10
BRI} 00175 HK = BUY 1208  22.00 60 121488 22/11/3 7.4
z7t 2837} YTD A7HE el ZHYO|E
Al =20 =23C Exlo|A ™ T EF ]
=7h | At | 358 S5 Rl (VD) (VND) (%) (VNDmn) B2 oz (%)
HE IS VCIVN | BUY | 27200.00 47656.00 17.0 11,845,597 22/12/6 -8.0
* | OpAJor23 ACBVN | BUY | 24600.00 27958.00 123 83,084,903 23/1/12 -6.6
HEH « HEZRoCsH VCBVN | BUY | 92000.00 93230.00 15.0 435,391,525 23/1/12 1.1
* PCIa= PCTVN | BUY | 24900.00 50728.00 23.3| 6,733,782 23/1/12 3.9
x| ERDIE HCMVN | BUY | 23300.00 29957.00 16.5| 10,653,038 | 23/1/12 41

F:1) 27t 2023.01.12

* A W2 FopE SESI O] JEE  AS

»EMIIZH W 21 BIP|E 2AA (-20%) B2 M. (T, ARAE
X2 Bloomberg, Yuanta Investment Consulting (CH2H)

SHAl HE R0l 7Ks)
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E}O|AHE (1101 TW)

Extoj BUY
Z7} (TWD) 36.65
SHZ7}(TWD) A0
AI7E%4 (TWD mn) 262,274
F3Y 22/12/6
ZHY 0/ 0I5 (%) 18

» Yuanta Securities Investment Consulting (CH2F) &

> AIE AQIO0| BISIS %S, 20231 SR 3=, iRt Y 42 24, K 48 3710 B!
4 3= oy,
> SEIZO| Bi2tBts JhR] AF0] B7H5I0 20231 WHARRIS SXXIEO| GAE.

> HiE2] ¥ UMY S22 X MYO0| Yot 2023 OE7|04H0| NT$45~502{0 0I5
M.

S41H7] (1513 TW)

Exjolzt BUY
27} (TWD) 79.20
SEZI} (TWD) 90.00
AIZFEY (TWD mn) 37,710
= 23/1/12
FHY 012 2948 (%) 83

> Umet JIANA JNHER|(GIS) RR20| =2 1Y MY HE 20 JEMZ S of
20224/20233 T At 0HE0] M ThH] 26%/28% &7He MY,

> Hualien2| E{QFZ UXAJL OHS0| NT$30.2% 7[01EF MUGEM HHl 94% Z)0IO,
J2|E7} 2% HZEE 20249 01% EPSO| OHE NT$1.43 7048 ez 2

> 20234 EPSE MW CHH| 22% B7t6t NT$6.362 TUE
= SEYUM FHEU RS FAMQE BUY, d80™ 52%E sl SHFVL

NT$90(2023F P/EQ| 14H)2 FE{2|X| HAIS!.

SEAR|SF (1795 TW)

Sxioj2 BUY
Z7} (TWD) 281.00
SHZIH(TWD) 330.00
N7HEY (TWD mn) 73,788
=HY 23/1/12
22 03 298 (%) 15.4

> 0= FAet XZH HEZ0|AS0| JHMs 3022 HEE0/AUS/HYU0IUS 67.9%/49% 7|5,
EPS= NT$7.972 ZMMAEZ 40% H3/3

> 20233 3~4719 0= X
X=Xl WES0YE F3

N
HIAIZ (TE O] 20% S7.
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Brgs 2023 EPSE 12% &&st NT$13.832

R eSS

>SSt F37| 4 DU, MATL ORI AU OFF 45 i HY wWop 2EF}

NT$330 (2023~2024H 20HY), BUY HIAIE.

TSMC (2330 TW)
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Extel BUY
=7} (TWD) 523.00
SHZFIt(TWD) 600.00
A7HEH (TWD mn) 13,561,589
FHY 22/10/5
23 0[5 40I8 (%) 40
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0|9E 60% O|4 7|2, §HE L HPC 22 ZAZt AHIXPZH X1 XHO
A SAkE 4022 UHE0| MR7| #&8 RAIZ XOl2t= 710[HA HAL
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2H0t5t0] 2022 MHIEXS Z|H 10% AMZ.

> EXtolHd BUY [X|, ZHF7h= NT$5952 &eH(2023H EPS HMAUX|9| 15HK). &Xi
LRO0|H2 FAH KFH U0 O 712

0

MSI (2377 TW)

Xt BUY
=7} (TWD) 134.00
ZHZI} (TWD) 145.00
AIZHEY (TWD mn) 113,211
EXLe) 23/1/12
FHY 05 4248 (%) 5.1

ad

> 4Q22 ME TE7| OiH| 4% HASH A2 FHEM, O1E0] M7t RARXRE AXIE
ASP7t &0t EPS= M27| ThH| 12% &7t, M OiH| 54% 245 NT$2.135 7|55 AQ=2
Hel

> 3 HA| AO|Y LES DO X1 AXIOR 4Q22 MUO0| HEJ| hH| 5% AASHH 1ML

He2 U +F0 =2

s

> SAl= WOIRE  2023d  P/ES| 8S5HIRKE  OiHQl  wRojojMol 2 Hojd,
BIHYSAB0| 7% OL4L. FXIOA BUYSH SEZT} NT$1458 QI3
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REEEX} (3533 TW)

Extol BUY
=7} (TWD) 838.00
SEZJ}H(TWD) 1030.00
AIZEE% (TWD mn) 89,562
= 23/1/12
FHY 01% $UE (%) 83

» Yuanta Securities Investment Consulting (CH2F) &

> PCle 52t DDR 55 X|Hole & i £ MH ZHF SAI0 T2t 20239 M MY 0iE
T ThH| 30% &7t M.

> QIO XIMITH MH & CIAIE FES e XS T i BT S0M UiE B2t ZHFHO|
4E AC=Z Ho|n, E5| HE ASP &&0| FE2H A

> EXto|A BUY, SHEZ7F NT$1,030(2023F EPS NT$64.272| 16HH)Z OfE2|AE BH| TE
FHIZIX] 7HAIRE

AL 2 (3708 TW)

> SALS| 012 A & 47t ZOM, 20239 10749 &S F71 oY, 722 X Mt

EXtolA BUY
=7} (TWD) 106.50 0=, tEh 83 W 2gez 2023 iE2 ©E hH| 23% 3718 Y.
20x71 (TWD) 120.00 > oot B2 Ojb] 52 0]29] ASP7t A 0[S S SiurRlE 2.
75 (TWD mn) 10451 > SAH= £ AR D42, Dante Coffee B4 S HX AIRIS Al&3HM SHE 0IHY
=XHY 23/1/12
ZHY 0|3 2018 (%) 4.9
=30 > MERYO| CHEH EXIZ EPS &4 NT$22-2301 M2t HQAM0| UMHSHT 10~3Q22
22 H0|HA (6488 TP) fee T Tl T BFS S NTS22 200 Hep SEsCE0) SRS 10790
. SHAl 20/010| M THH| 44% STt S A2ZY0|T ZZEED ASP A5 7|9l
Exto|2
:ﬂ e ol > LT A EE7| BYO0| BARQIOE 27511, SAXHQ £ HI|HHIFSOR Q0049
;Exjr o) £30.00 HE0| MBH0|7| MO AZ2QI0|m MAS EATIMQI M7 HEHOF SHO| 257t
=T .
WV PS=)
A7HE% (TWD mn) 228,935 °
239 23/1/12 > st OiE Ui AERY EX0| M2 FYelaMo| BN s £32 A0 EXtolH
ol e 67 BUY HIAl, 20231 21 P/E 126H(QAMN H 51T )4

SIAO[HEIT (5343 TW)

> S2Y W MUXFEW DREL JISE ofH0| HE e+ daz 4Q22%E 20237

EXtelA BUY IHE Z7180| S3H2 MY0|0, 2H230] THE 717t K7HE HoZ ofAfE.
Z7} (TWD) 168.50 > A7|A0] M2Z 90|H AIYS XX, LEHXAESF FOUPS ZZ HXE, Al siezxe
SHZ7H(TWD) 200.00 Ziotst M 2023\ NS SHEX|7F FA ChH| 8% 712 2L Mot
A7E5% (TWD mn) 30,616 > TR HES WINEI0] 2022/20239 EPS MURIZ 242 2%/3% ot BRI 4F It
Toe A £2 HY49SS 2SI BUYS RXI6ID SHEZIIS NT$2002 R/
FHY 02 298 (%) 18

HLEELIE (6285 TW) > EXoj7 BUYE QXISIT ZEFIIE NT$1100I4 NT$1202 A8K2023H 04 54 EPS
£XtolA BUY NT$9.232| 138H).
%7} (TWD) 86.00 > 3022 BE F25580| 30229 85%0IM 4Q2201= 90%= B/t A0 WE. 4022
SEZ7} (TWD) 110.00 IS FYRIZ12% £ NT$299902, EPS MURIZ 25% 52 NT$3.142 ABIEN.
AR (TWD mr) 34040 b 5G/6G, Wi-Fi 6/6E/7, V2X, LEOS PHEAI00 2120 SAK=2023d S Af2i4ol 0fE
e B/1/12 2ig 718y BY.
ZHY 015 298 (%) 5.4
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XIMO S
X2 250 (600919 SH)
E
Sxeld NOT RATED
%7} (RMB) 7.37 > 3022 Feiol M OiH] 15% S7h 0|9 31% S716i0 &2 HEME RXIE
2557} (M) B82S 20192 1H2 B712 ) 5.8%p BI1E NPLUIE YTHE RXE. HOXS
AZEEY (RMB CHH] 2bps ZASH 0.969 il | 5.8%p S7tet. NPLEIZS| SrbAIZE XI%=0] H27|
ST mn) 108,852 ps A8t 0.96%= 7|25 20124 0|F AXMX|IE 7|28
N 22/9/
14
2HY 015 40I8 (%) o
= =
=2id > AlZIE A =
EJI_I‘EI.II (0021 29 SZ) ;5!‘_ MAE HOA0| Jh43tE D, A EHLE(PV) MH| HX7F AF 7|0RIE MEE A=
QI EAl= AZIE 9 S2lE A=
e NOT RATED SAKS MRZ 9o AR 27t #S. I oim HIUE 7~10%
gEHIﬂQE OIHXMO|A RX|EL, 7I=5 xb =T 1022
Z7t (RMB) 42.31 oz mol IIO_—| N oxlgn, JH=EEE & ENET Qo Yo\ 71 ZAMI E=AS
' R= TS AZ|2 71H0| HE & =1ap= -
SBRH RVE) . A0S D TH AR R S Se Sch S N BER0) dmaed
- "o Toio= & 7o Xt = _ .
AZEE (RMB mn) 1 it Me S earel 2. FIIHOR H2Z 9 FUM SAE STYUA il Tt
36,735 MB|7L ME, TEslE MX0| Q92 Xstm 0 =2 2 y o
el 23 HE1 . s T 98 Holh A0 u2 A BE2 AvE ¢ 98 49
/1112 ESH H2|2 28, JlaX oy, di 884 % Z7H(crucible) BEE 240l Hlﬁyma:(;i
== = =7 S o _ L [SYSK<E]
FHY 0|17 2YUE (% =1, 35 J|IHEL =2 20ME YME JI5M0] 52, ©
SUE (%) 1.6 o} xEE mesl ye 2OIME DME JHsH0| 2. X SA WRO0|M0] Aixoz
=] - _
— X » SR YL [
sts=HIT2 (600011 SH) AEREH Gy Bl e IEel Soltie BAN YU P4 s
M7|7tADE BEE, LEMSMES e Yol AS
e 70} WG], HEHAIYMEL - ,
FHe NOT RATED mE el AVE {ERMIE(S 20230 MAAHZIIE EDE 20234 URKE0
M oo 19_63;1}_' F= RMBO.55/KWho2 ZS MEMM 7|EZX7|7t24Q RMBO0.46/KWhS
' B3% AEI5H0 AR 7|CHRIE S = : =
2857} (RVB) _ ol s 10 A VIRIE SOolt SS01 Olg8. S XyEes a3 BuM b
_ X7| 7tHS AsE AEE o2 MU R
A|7FEOH AMSE ZEEH 7{02 MAtEl AEIMEF UpJt 12€ 7Y TAQ
I7t5% (RMB mn) B SIEME A4S 9 S8 SEAH B 2 79 179l RMB1,362/Z01A
- , SN2 R|&510 UD, ©7| 23HS0| HAMEE JI2H AEMEL dH=2 =1 =
FHY i e Ouc;l i MElE 7t ARMEN SHBJL It stei
== [= o = =2 o -
- e e e, o2 HOZ ofyE X2 wixl HRO SA= )
FHY 0|F 25 (%) 04 S WA Y| R0, MEH 312717 GUOZ 5 A0M0| IIIE MY CIR=
ZHOIS T} UM BIIE IS O 57t Y. IRE
L= S/ 32 ZO=Z NAEH0| M2t A ==2ot= 70| £7ICH= T
CTG HAMIZ (601888 SH)
Exjoz BUY i
Xk 3zt wxoold f
F7+ (RMB) 205.56 IEN] me(;zﬂ -IT)OiLlr7ré 2 HeIOIE HO20l 2y, H/RIOE X WK 535
Lt 0|2 50|t Bt =8 =
2827} (RMB) I A SlolEt WY 47 20194 +E8 YR &= 202 By, HH 53]
- : 27 FHE A ZQE SUT B ALl Tt i Sy
A7tE% (RMB mn) 423,243 2ol maLk EA )\04'— A= & ARl ST HAES HXo| =0 A s=sg A=
250 23/%/12 = EAIO| AFRI0| 2023WEE ARIME H0[D, ME0|0|M EUZO| AAE FMUE
—oog-
FHY 0)F +E (%) 6
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SAX)| 2X=D
233N FHE=F
Exto1A BUY > AT WOf 2AS DY HE0) 012 2{0|1, TAXQ 2XS OfLEtT BEL AIF 7|HhxI7t 0j0)
77} (HKD) 40.70 LIOF BN/ AR X2 AI2t0|X0t QIO SHHOZ K2t 7Y,
S5 () 52.00 > SR ZHs 2023F P/SQ 12ui0f S QIS SHMIZE RBEHQI iR SAfl
#17H8R (HKDmn) 70,226 20]0]40| MES HACHT BEr,
MY 22/11/3
FHY 015 228 (%) 10
Z2|XtSxt (00175 HK)
~ 2 7245 =1} o] =2 7{X3 = HIgH Z=AlO 21 2 27 2F
Extolz BUY > 7 10;2 get 29 Etduoﬂ o2 AZSH B0 7|96l SAQ 118€/12¢9 27 T
CHAL BH AIDH SN0 EAiE 202 B,
27t (HKD) 12.08
e > 2H22RE AIRE HOZ/ASP/HEE0/2S ASM9 2021~20243 EPSS TR 33.3%
SHZJt (HKD) 22.00
5 8% HYs 1o%s O S R4 o 11.14 o 1.3t THHo2tw
)\|7|,_>osojﬂ (HKDmn) 121,488 (X< o= -l—:i = H H T |' 2023F P/E—l 111 |'|, P/BJ 13” H | |'J_
mCtE)
MY 22/11/3 ==
Q

MY 0|2

+948 (%) -7.4

NOGNFU SPRING (09633 HK)

EXjol BUY
=7} (HKD) 44.45
SEZ7} (HKD) 54.00
A7HE% (HKDmn) 499,905
FHY 22/6/8
FHY 0% 498 (%) 08

> O|Z2HLH OX5| 16%p 52 &2
drink (RTD) At At} AXNg St

4 H|S0| 2023~2026E SAQ| 44 X ready-to-

]
=1

1o

o
W ooz

> 2H22/2023F ZH0|20] M hH| 10%/18% S7tota, OE0| M CHH| 16%/19%
B71E ez MYE.

YAZELA (00322 HK)

Exto)7 BUY
Z7} (HKD) 13.04
2827} (HKD) 16.70
AZHE%Y (HKDmn) 73,470
E=HY 22/12/6
RHY 013 2942 (%) 1.1

20%2 74 ¥ OiH 0.6%p 4%

> YARSYAY BN BRES(HUZIIE) 9 ¥ 4 :
a £0lo| HYXIE 242t 16%/2% 12

=
OFstof 2022 21/FN
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HIEEHHIESH (VCI VN)

EXtolA BUY
%7t (VND) 27200.00
SEZ7} (VND) 47656.00
A7t (VND mn) 11,845,597
FHy 22/12/6
FHY 017 $AE (%) -8.0

OFA|OF2 (ACB VN)

£xiei BUY
7t (VND) 24600.00
2327} (VND) 27958.00
Al7tE (VND mn) 83,084,903
F3Y 23/1/12
FHY 02 22/8 (%) 6.6

HI|E 5723 (VCB VN)

XA BUY
=7} (VND) 92000.00
=E27} (VND) 93230.00
A7HEY (VND mn) 435,391,625
=HY 23/1/12
FHL 0% £ (%) -1

PC13E& (PC1VN)

£xjol BUY
27t (VND) 24900.00
2HZ7J} (VND) 50728.00
A7t (VND mn) 6,733,782
38 23/1/12
FHY 015 $948 (%) -3.9

SX[|25H (HCM VN)

£Xto|A BUY
27} (VND) 23300.00
25571 (VD) 29957.00
A7HEY (VND mn) 10,653,038
=HY 23/1/12
ZHY 0| 40/ (%) -4

HES 22 1B
AL THE| HE72Het 2(EIY BISO| M2 29| 7|HEXA M2 SHA

4SO T2 Fol FYSUS XEUS. ROEY 32,

2023 ROEZ} 24%2 OIM==(H B 18%) 12 2YY0: BROOIM0| ¥
WZ001d Z2(0|fo] FHsHt 27 P/B Bt £EQ! 1.0{0f A2

a0 & SAYY HE 2, AR AAZK QlF

QEY 4 BYON B2 YHNTAH L MEHF HI22 0/F
ool 4N 37122 YHS W2 202 AFYEXY, SN UHS IYHE RXF A2
ol

S ASYITHIZ0| HIEY 28 5 74 501 NIES ¥5 NS XX/
Y

nopxie] JRojUX] MioR XEXQl H3SE HE
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et/ 5=/ 38/ HIES ANZ XIE

2023-02-08
HHEESAl FQK|E

221230 230201 230202 230203 230206 230207
THER| 4 14,137.69 15,420.13 15,595.16 15,602.66 15,302.82 15,400.91
sa= 52.7 154.9 1750 75 -209.8 8.1
SYE 0.4% 1.0% 1.1% 0.1% 1.3% 0.1%
N7tEY 44,071 48,068 48,612 48,636 47,984 48,009
o|5E? 14,201.9 15,207.8 15,341.5 15,4754 15,455.2 15,482.3
14,464.9 14,614.0 14,680.2 14,746.1 14,799.3 14,860.7
ojAx 1005 986 984 99.2 1004 100.5
102.3 948 94.1 945 96.1 9.5
LISAE] 90 70 70 70 70 80
REE 1,766 3,059 3,287 2,671 2,346 2,279
2 129 230 259 224 190 180

CHOESAl(GreTal) Z=QK|IE
221230 230201 230202 230203 230206 230207
GTSM X|4: 180.34 196.54 199.83 200.16 198.92 200.81
SEZ -0.2 18 33 03 1.2 19
SYE -0.1% 0.9% 1.7% 0.2% -0.6% 1.0%
N7tEY 4,414 4818 4,897 4,905 4,875 4922
o|sg? 1814 1922 194.6 196.9 198.1 199.3
1854 186.2 187.1 187.9 188.7 189.7
ojAE 100.6 978 974 984 99.6 99.2
102.8 94.7 936 939 949 %45
Extale 80 70 70 80 70 80
REE; 458 699 780 787 614 618
EE 40 62 72 72 61 63

1

Yuanta Research



=

ot/ 3=/ 83/ HIES AZ XIE
E33A TR
221230 230201 230202 230203 230206 230207
SR & 19,781.41 22,072.18 21,958.36 21,660.47 21,222.16 21,298.70
SEE 40.3 2299 -113.8 -297.9 -438.3 76.5
SYE 0.2% 1.1% 0.5% -1.4% 2.0% 0.4%
N7+EA (He 23EH) 22,083 24,612 24,481 24,209 23,719 23,840
0|5E# 54 19,738.8 22,248.0 22,126.3 21,920.6 21,751.1 21,6424
20 19,419.6 21,505.5 21,614.4 21,690.1 21,711.6 21,7239
olaL 5 99.8 100.8 100.8 101.2 1025 1016
20 98.2 974 984 100.1 102.3 102.0
ENEE (%, 10%) 80 60 50 50 40 50
ez (o F) 1,748 2,549 2,401 2,415 2,314 1,778
Hejth = (MY 322 43 72 63 62 64 48
AsisA FexiE
221230 230201 230202 230203 230206 230207
Y| R ¢ 3,089.26 3,284.92 3,285.67 3,263.41 3,238.70 3,248.09
SHE 15.6 29.3 0.7 223 24.7 94
SHE 0.5% 0.9% 0.0% 0.7% -0.8% 0.3%
NIHEH (49 <2h 44,168 47,217 47,236 47,096 46,740 46,877
o|zEd 5 3,082.3 3,263.0 3,272.1 3271.8 3,265.7 3,264.2
20 31329 3,183.0 3,193.0 32024 3,209.9 32165
oA 5 99.8 99.3 99.6 100.3 1008 1005
20 1014 96.9 972 98.1 99.1 99.0
BN (%, 10%) 50 80 80 70 60 70
Hef g (o F) 20,692 32,632 31,937 28,252 25,815 24,146
A= (A fleh 235 394 405 355 329 302
NEED (A9 2eh 763 766 768 769 771 771
MHSA TR E
221230 230201 230202 230203 230206 230207
MEEER ¢ 1,975.61 2,173.59 2,172.49 2,163.28 2,145.19 2,152.89
S5 72 31.0 -1 92 -18.1 77
SHE 0.4% 1.4% 0.1% 0.4% 0.8% 0.4%
ANIHEN (&9 <2h 32,417 35,722 35,703 35,567 35,269 35,397
0|3E 59 1,977.5 2,140.9 2,153.0 2,160.5 2,159.4 2,161.5
20 2,017.1 2,063.7 2,073.6 2,0834 2,091.9 2,099.3
o4 5 100.1 98.5 99.1 99.9 100.7 1004
20 102.1 94.9 95.4 96.3 975 975
AR (%, 10%) 70 80 70 60 50 60
Hehg (HEE F) 32,254 49,866 49,074 44,799 42,422 44,082
= (A fleh 354 591 596 536 526 524
MBI (A9 2eh 682 688 690 689 693 693
Yuanta Research
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

221230 230201 230202 230203 230206 230207

5 20531 216.01 215.31 215.28 214.47 210.00
g 1.2 6.4 0.7 0.0 08 45
g -0.6% 2.9% -0.3% 0.0% -04% 21%
A o 5 240,769 251,816 250,673 250,899 249,702 245,494
[ 59 2039 2200 219.1 2180 2167 214.2
202 209.7 2133 2138 214.2 2147 2145

59 993 10138 1017 1012 101.0 102.0

202 102.1 987 993 99.5 100.1 1022

A (%, 102) 60 70 60 60 60 50

g (#3F ) 43 132 84 57 53 70

g A 5) 472 1,867 1,186 920 733 1,061
221230 230201 230202 230203 230206 230207

SBIX| 4 1,007.09 1,075.97 1,077.59 1,077.15 1,089.29 1,065.84
saE 22 -35.2 16 04 12.1 235
satg -0.2% -3.2% 0.2% 0.0% 1.1% -2.2%
A7HEY o 5 4,017,295 4,294,306 4,300,706 4,298,859 4,347,272 4,253,737
olgZz |5 1,004.4 1,1030 1,09%6.9 1,088.9 1,086.2 1,077.2
202 1,0334 1,063.9 1,067.0 1,070.4 1,0745 1,075.6

59 99.7 1025 1018 101.1 99.7 101.1

202 1026 989 99.0 99.4 98.6 1009

(%, 102) 70 80 80 70 70 60

(3 F) 326 937 565 486 390 7,214

A 5) 5,582 16,348 9,863 9,167 7,214 9,944
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et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SBH(%) SEH(TWD)
YolEd SUMx| 80.4 9.99 7.3| 0 IHTX 66.1 -3.78 2.6
Chaintech Technology Corp 343 9.95 3.1 | Taiwan Surface Mounting Tech 89.4 -3.04 2.8
CHEA 16.6 9.93 1.5 | UPC Technology Corp 15.3 -2.86 0.4
A iR M= 2935 9.93 26.5| 3t 2|3t 526 241 -1.3
ERI5|= QIHUAMY 112.0 9.80 10.0 | M2lTt QIHAEZ| 186.0 2.36 45
Aopen Inc 532 9.80 4.8 | AMPOC Far-East Co Ltd 4383 -2.33 1.2
FHte U3 87.8 8.13 6.6 | Avision Inc 10.8 2.27 0.3
China Television Co 218 6.08 13| /g #7 174 225 04
ES Ay 273.0 6.02 15.5 | Sunspring Metal Corp 24.0 -2.24 0.6
Crowell Development Corp 18.0 5.90 1.0] 24 3 31.2 220 0.7
Global Unichip Corp 841.0 5.39 430 |- -
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SH(TWD)
Ant Precision Industry Co Lt 259 10.00 2.4 | Cayman Island Grand Galactic 36.1 -8.73 -35
Bora Pharmaceuticals Co Ltd 468.0 9.99 42.5 | Star Travel Corp 34.8 -5.83 2.2
2| AEQ0|X HASEX| 13.8 9.96 1.3 | Daito Me Holdings Co Ltd 215 -5.49 -1.3
Redwood Group Ltd/Taiwan 354 9.94 3.2 | G&E Herbal Biotechnology Co 59.2 5.28 -3.3
O[Ef0| 17| 1275 9.91 11.5 | Topview Optronics Corp 1205 -5.12 6.5
Aethertek technology Co Ltd 67.7 9.90 6.1 | Avid Electronics Corp 6.9 -4.94 04
Electric Power Technology Lt 10.0 9.89 09| 3 MRt 94.6 -4.06 4.0
27 YoAY 59.2 9.83 5.3 | Baotek Industrial Materials 48.0 -4.00 2.0
Eminent Luggage Corp 12.0 9.59 1.1 | Acter Group Corp Ltd 109.5 -3.95 4.5
AEE QIHUYMY 2430 7.05 16.0 | Vate Technology Co Ltd 19.2 -3.76 0.8
Fast Technologies Inc 40.8 6.67 2.6 | Jarllytec Co Ltd 64.5 -3.44 2.3
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et/ 5=/ 38/ HIEH

ANE XIH

BN YB/oR FER

Y45F e
H5l0I53RI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
Leader Harmonious Drive Syst 153.2 20.00 25.5 | Puya Semiconductor Shanghai 170.7 -7.39 -13.6
QingCloud Technologies Corp 52.0 20.00 8.7 | Beijing Vastdata Technology 26.2 -5.51 -15
QuantumCTek Co Ltd 156.2 14.28 19.5 | iRay Technology Co Ltd 440.0 -5.38 -25.0
3onedata Co Ltd 106.6 13.76 12.9 | Beijing Infosec Technologies 64.1 -5.15 -3.5
Beijing Haitian Ruisheng Sci 158.0 13.21 18.4 | CHell MOtAJoF F0l2|5 29 138 5.03 0.7
Hangzhou Raycloud Technology 14.4 13.12 1.7 | 3peak Inc 2748 -4.90 -14.2
Jiangsu Beiren Smart Manufac 23.2 12.22 2.5 | Zhejiang Tony Electronic Co 69.5 -4.69 -34
Kinco Automation Shanghai Co 437 12.21 4.8 | AO|Lt LIMY AZEQ0] & 775 -4.60 3.7
Wangli Security & Surveillan 11.0 10.05 1.0 | Fujian Apex Software Co Ltd 495 -4.44 2.3
Hexing Electrical Co Ltd 20.1 10.03 1.8 | Guotai Epoint Software Co Lt 59.3 -4.25 2.6
Yutong Heavy Industries Co L 15 10.02 1.1 | Shenzhen Xinyichang Technolo 109.0 -4.22 4.8

MEBA MB/ol FEF

y45F LS
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
MY gt 274 10.00 2.5 | EO|X| & +H 40.0 -7.34 32

2§5t0] 2345 HEA X|F 1 3.2 9.90 0.3 | Isoftstone Information Techn 420 -5.09 23

FHEs 187 8.87 1.5 | Thunder Software Technology 1024 -5.03 54
oA Bo|H Vs MY OF 30.5 7.39 21| Hlold HIAE3 295 -4.99 -1.6
22 290 17| 21.0 6.99 1.4 | Levima Advanced Materials Co 35.3 -4.87 1.8
XY BHI|s1E 55 6.56 0.3 | MTAl ot A 275 -4.45 -1.3
Eoptolink Technology Inc Ltd 29.0 6.28 1.7 [HIoIY AKX YEI|I& 16.7 -4.15 0.7
Shenzhen Han's CNC Technolog 440 6.20 2.6 | folo| HiO|E FAXFIE 35.1 -4.03 15
N de =gto|=etel 316 6.15 1.8 | HMEL] SH 4Y 19.0 -3.90 0.8
QUAH HMAFYEAY 26.8 6.10 15| Lot 522 -3.69 20
Changsha Jingjia Microelectr 701 5.85 39| Mot ®7| 431 -3.65 -16
F) MBS 45/512 FEFE MENRERR 7R
EZSA H5/o1

457 slaix
SR 7 S2H%) SE(HKS) | 4RI 7 S2(%) SHHKS)
HEO|F 1625 15.33 216 | AN AEEQAHE OF 529 -2.58 14
Z2 BHO| § #Y2 18 16.7 233 04| MLl SEIZ HASEX 1024 -2.01 2.1
H|TFO|9IQF 310 28 222 0.1| Budweiser Brewing Co APAC Lt 236 -1.67 0.4
ST LM F 114 215 02|HIEZY QIL{AEZA 103.6 -1.52 -1.6
Sto|Y X7t 286 1.96 0.6 | £37t0] X 1105 -1.52 A7
= dotEd AH 57.1 1.78 10|54 18 892 436 -1.47 0.6
et 18 29 104.8 1.55 1.6 | Nongfu Spring Co Ltd 445 -1.33 -0.6
SN ST ZHE 175 1.51 03|WH 1§ 47 -1.27 0.1
oY 4=7s 64.5 1.50 1.0| &332 07| 7.7 -1.16 0.1
g% dus1 246 1.44 04| Hs4Y 43.8 0.91 04
OooIL 137.2 1.40 1.9 | MotRItA 114.2 -0.70 0.8
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SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Vietnam Medicinal Materials 13,400 8.94 1,100 | Halong Canned Food JSC 35,700 -9.85 -3,900
Alpha Seven Group JSC 3,900 8.33 300 | Trang Corp JSC 6,500 9.72 -700
Hai Duong Pump Manufacturing 21,000 8.25 1,600 | Hai Minh Corp 12,500 942 -1,300
VNECO 8 Electricity Construc 5,300 8.16 400 | Binh Dinh Book and Equipment 10,700 -9.32 -1,100
Cho Lon Real Estate JSC 14,500 6.62 900 | Song Hong construction JSC | 5,900 -9.23 -600
Song Da No 11 JSC 25,000 5.93 1,400 | Tien Thanh Service And Tradi 2,000 -9.09 -200
Minh Huu Lien JSC 5,400 5.88 300 | Vietnam Construction JSC No 11,300 -8.87 -1,100
Central Phamarceutical JSC N 103,000 5.64 5,500 | Quang Ninh Book and Educatio 12,000 -8.40 -1,100
HaiPhong Petrolimex Transpor 10,000 5.26 500 | Transimex Transportation JSC 11,700 -1.87 -1,000
Art Design and Communication 16,300 449 700 | VINATABA Trading & Invest 3,600 -7.69 -300
Riverway Management Joint St 4,700 4.44 200 | Vinacomin - HaLam Coal JSC 9,900 -1.48 -800
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
INT & 3,690 6.96 240 | Truong Thanh Energy And Real 8,560 -6.96 -640
g2 e 4,620 6.94 300 | Al2Il =2 10,700 -6.96 -800
P28 M 26,300 6.91 1,700 |DRH 2924 4,950 6.95 -370
Ao EfQl 12,000 6.67 750 | Deo Ca Trafic Infrastructure 12,050 6.95 -900
YT AXUNY & & 17,500 5.42 900 | %t & FSAHY 12,800 6.91 950
Dat Xanh Real Estate Service 7,400 4.82 340 | 2Ot 1F 13,550 -6.87 -1,000
FPT DIGITAL RETAIL JSC 76,100 425 3100 | ¥ = 0l & HAEZM 21,300 6.78 -1,550
o LN LR 27,550 416 1,100 |HIEH 24 #/F 9,930 6.76 -720
7tolz0r MY 8,700 357 300 & 2 AH 13,150 6.74 950
MOJE HIl & HASZX| 11,450 3.15 350 | Hung Thinh Incons JSC 13,150 6.74 950
Nam Song Hau Tradinglnvestin 5,680 2.7 150 | EF Bt & - H| S0} 14,550 6.73 -1,050
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2 MEs RUAENHRYS=/SSMIEH) SIMAIHE HA| Of22|AETL Aot RS SH=0{2 Hefst RofQLCh

= MEs FANC XS URY FHOZ AYHE 20| ofz), FXIXel FAHIH| It He YEMSS SH22 AdE
HIXZYAUCL 2 X2s S8FAZAARL M2(g 2 siof BEL= Aaet Y20 975104 LT ZO[K, FAe
SEFAEMADE O EolLt 2EYE 28 o= YEUCL M2, 2 MRS Hileh AR FAQAZER2 52z
FARE RRMO| HHERLE HRISH0| O|RO0IMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
O3t MRAT XA GhELCh Eoh 2 MEs M FAROAD MSEHE X222 A9 32 g0 2 MeE FHZ =
&g 8 HiEot= WA= H2ZE SXE0f AFHCH

RYUEHHRE=/ESMEH E = A=0 ASE 712 FMEZUL 2EA AL O2Ho] HIZLAE FRE 2 U
=0, FARt= & AH=9 Yo HEgS 01 + U oS0l LdE + Ut HS UXSHOF EUEL FARE FAt
ZYA S NMEE stHel 12 Y22 HZToHoF gL
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