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Quarterly earning Forecasts (A2, %) Forecasts and valuations (K-IFRS ¢& (g, #, %, Hi)
4Q22E MWEJ|CHH| MEJ|H| HMMA HMAACH| M (128) 2020A 2021A 2022F 2023F
ZOH
e 2 133 31 310 284 e 485 611 834 1276
Feio] 15 57 178 277
Feioley 48 199.0 12 67 -28.4
X|H{2:0(2] 16 74 253 268
A LEAIG0( 51 337.2 -53.3 74 -30.6
PER 173.1 58.3 40.2 332
X|HHz=0[¢] 49 306.5 -516 91 -46.6 PBR 29 49 40 32
HHOIUE (%) 215 +11.2%pt  -0.4 %pt 215 0 EV/EBITDA 58.8 429 37.9 214
X|H{#=0|2Z (%)  21.9 +14.2%pt -24.8 %pt 293 7.4 %pt ROE 18 7.7 13.2 9.0
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[ 1] LEc A A% 30| & MY (SHl: AR
T 1021 2021 3Q21 | 4Q21  1Q22 2Q22 3022 4Q22E 1Q23E 2Q23E  3Q23E  4Q23E 2021 2022 2023E
&Y 146 146 163 155 188 208 215 202 256 296 344 380 611 834 1,276
(%, Qo) 43 0 12 -5 21 17 4 3 15 16 16 11
(%, YoY) 42 197 186 277 29 42 32 43 36 43 60 71 2 36 58
bAZ ol 24 27 11 1 37 33 25 30 31 41 43 44 73 125 158
CMP Slurry 30 23 26 29 31 20 44 47 49 45 44 45 108 142 183
EfUTA| A% 19 16 34 12 13 28 33 32 29 31 32 30 81 106 123
CNT EHx 20 30 32 37 55 55 57 62 81 106 153 191 19 229 531
7|Et 53 50 60 66 51 72 56 52 65 74 72 70 229 230 281
g0y 13 11 17 16 37 47 47 48 59 68 76 75 57 179 217
(%, QoQ) 553 =17 51 -5 131 27 0 / 23 15 11 -1
(%, YoY) 113 185 600 677 175 321 178 198 59 44 60 57 291 214 55
OPM (%) 9 8 10 10 20 22 22 22 23 23 22 20 9 21 22
Wz HE (%) 100 100 100 100 100 100 100 100 100 100 700 100 100 100 100
oj2Z3/0/ 16 18 7 7 20 16 12 13 12 14 12 12 12 15 12
CMP Slurry 21 16 16 19 16 10 21 21 19 15 13 12 18 17 14
EY ST 2 18 11 21 8 7 13 15 14 12 10 9 8 13 13 10
CNT £54 14 21 20 24 29 2% 2% 28 32 36 45 50 79 28 42
J/E} 36 34 37 43 27 35 2% 23 25 25 21 18 37 28 22
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LA (121600) FEMFHE (K-IFRS ¢E)

EAAMM (Tl o) THAJEE (H19): 249
ZA (128) 2020A 2021A 2022F 2023F 2024F A (128) 20200  2021A  2022F  2023F  2024F
E 485 611 834 1,276 2,553 KSR 685 831 2,730 2,995 3,525
EEP 330 394 472 721 1,481 HIUHIMIA 141 179 2,094 2,162 2,607
jEzo/2 156 216 362 555 1,072 HEMHAH & 7IEA 15 9% 12 160 285
THEH| 141 159 184 278 511 DR 306 324 317 380 425
oj010/2! 15 57 178 277 562 H| SR 382 382 403 440 469
EBITDA 43 93 215 314 607 KA 298 305 322 360 389
LR 9 22 93 9 21 UA7IYS K2R 0 0 0 0 0
QlEHpE £ -10 23 84 -10 19 J|EFERpRLAY 25 25 20 20 20
0| Rp&0l 1 0 16 25 8 AAEEH 1,066 1,212 3,134 3435 3,993
A 7| e 0 0 0 0 0 0 REEH 92 158 203 217 224
7|E} 0 -1 -7 5 5 IHIRH 2 & J|EHHF 49 42 51 60 63
oI H| SAILH 22 6 79 272 286 583 =L 30 89 96 100 105
oI HS -10 5 18 18 29 REYYIIEH 1 3 30 30 30
AEAGzLY 16 74 253 268 554 HlIR S A 53 57 9 18 128
EoAd =Y 0 0 0 0 0 HIAA=Z 30 30 66 91 101
g7|=0[Y 16 74 253 268 554 AR 0 0 0 0 0
X[t R|Z&0( 16 74 253 268 554 SHEA 145 214 296 334 352
E2&0[0 13 80 260 275 555 LTS 921 998 2838 3,100 3,641
X[H x| 2 2 202 13 80 260 275 555 Es 54 54 61 61 61
o um
2 oJRl0]0] M5B JI1Z2 J|E k-GAAPT S, 5, IHES0W E2le (ot iz z{fjgg o o 1322 1222
H| Xt} X| 2 0 0 0 0 0
W] 921 998 2,838 3,100 3,641
HasER (EH9l: 242l =AUF AT 252 2064 2188 2,533
ZA (128) 2020A 2021A 2022F 2023F 2024F Sda L 144 214 244 258
HUEE HISE 87 106 241 240 439 — —
Ve 16 74 253 268 554 Yilt’at'on R (B9 2, o %)
- ” % % % “ ZA (128) 2020A  2021A  2022F  2023F  2024F
EPS 144 670 2,336 2473 5,105
ABES B 9 73 10 19 BPS 8670 9322 23523 25700 30,185
S A7 TR L 0 0 0 0 0 EBITDAPS 304 848 1743 2,555 4933
AR 5 27 43 -18 118 -184 SPS 4,445 5577 6778 10370 20,741
JEEEEE 3 51 43 44 44 DPS 100 120 120 120 120
Exgs H3ss 02 44 2 159 3 PER 1731 58.3 40.2 332 16.1
i 0 0 0 0 0 PBR 29 42 40 32 27
= EV/EBITDA 58.8 429 379 214 105
S STt (CAPEX) -128 -43 -54 -74 -74 PSR 56 70 139 79 40
SYTM L4 0 6 0 0 0
7‘&@%5% 36 -107 33 -85 87 IH%’_H'% (E"?’l HH, %)
WRES H35E 28 65 1,653 37 4 M (128) 2020A 2021A 2022F 2023F 2024F
= 0 0 1 5 5 &Y 718 (%) 0.8 259 36.6 53.0 100.0
AR o A& RIQ2 60 58 68 25 10 Aol B7kE (%) 715 290.9 2120 55.3 102.5
T 0 0 793 0 0 KHIH’H@E g(n% (%) 16 350.4 2411 59 106.4
- H5Z0/2E (% 321 354 434 435 420
=2 7 '11 12 0 10 010/ (%) 30 94 214 217 220
UEEEES -19 17 803 17 0 R =02 E (%) 34 122 304 210 217
HAYHYHS S J|E -8 1 43 -50 -1 EBITDA O (%) 89 15.2 257 246 238
#2o| 2t 15 37 1,916 68 445 ROIC 59 78 235 329 55.8
% #2 126 141 179 2094 2162 ROA 16 65 "7 82 149
Jlo 82 141 179 2,094 2162 2,608 ROE 18 e 132 30 164
= =& : ’ ’ EITEN) 157 215 104 108 97
NOPLAT 40 57 178 217 562 SRIOIZ/RIT|REE (%) 185 252 727 706 696
FCF 41 63 187 166 365 Hoj0[2l/2EH|S (HY) 90 237 424 50.1 952
AE: KOS
Z: 1. EPS, BPS U PER, PBRS XIHjZZ 7|5
2. PERS valuation X|E9 4%, &FA = GET F71 7|&, MUY= 857t 7|12
3.ROE,ROASIER, X2 At S22 X Y BAS 7|FUZ &
waldEgA 3
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o = §X53 (Guide Line): FAPIZH27WE, i+ E 7IF FASE 424 (Strong Buy, Buy, Hold, Sel) 2 #=8tCt
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