% YoY

meritz nzix=x

suE/98
Analyst 243 RA 0| Mg

02.6454-4874 02. 6454-4868
6414@meritz.co.kr sungwoo-lee@meritz.co.kr
0 HE JH S& (M H)

SAE £ News

S - : : : : : oM gx| (REIAY) 248 HHAO|CE - BA| S 1074
Ao /5 795 1.7 -2.3 -9.9 -5.7 3.1 -3.7 -44.2 7.2 345 g“igl%%?ta 2 S2 IR 4% It Iy
i ¢/ 1,470 0.7 2.3 35 2.2 106 17.3 -15.9 20.7 ™ (=HH|x)
HEs ¢/lb - - - - .
BoT e o e 2 o > o 2 2e 152 380 o 03 00% (CIRIZAE)ZLI CIHUR, EorgAolM
=o : : : : : : : : - | 2to]tl(Feed) 94 00% FZHIX2P|flet AHFM F, dlH| D TEe}
Qx| usD/lb 201 -2.1 -2.8 -0.2 19.1 37.2 62.4 -7.0 65.6 | DL HE|Q 204 00% AHESFQUAELFIH
H uUsD/Ib 170 0.6 44 -2.4 -28.2 -24.9 -30.3 -34.2 9.5 L_DH;EH 204 00% (@=3H)
M 9.4 00%
DALIANEx [Ci% RMB/E 5,593 0.0 0.5 0.1 -5.7 -6.3 -10.0 -11.8 0.9 o - : = N
E:Lu RMB/E 4,277 0.7 1.9 5.0 12.9 25.0 31.7 -10.0 32.8 == 710 00% (BUHE) S U WA AL AT S5 Bk
N £ ' : : : : : : : : HIO 12 2HEA| TEAE} AfMtfel B4
244 RMB/E 2,897 -0.9 0.9 0.8 41 11.2 9.0 -43 124 | exx(cBOT) 666 -05% (OlEIe]
Mal Ex o UsSD/E 4,234 0.4 3.1 4.4 1.4 -17.9 -19.6 -44.9 31.2 | AW(CBOT) 795 17% o SaUAl Anol 10
EEEN, atoj4l RMB/kg 9.3 0.0 -16 -5.1 -36 -26.5 8.1 -32.1 11.4 | HS(CBOT) 1,470  07% (x?ifflﬁl W A5 EAF I, 12812
2f0|4l(Feed Trade) RMB/kg 9.4 0.0 -1 -3.1 -4.8 -26.4 8.7 -30.6 127 | HTRCBOD) 718 -1.7%  Qd S
2OM(CIFEREI)  RMB/g - - - - - - - - - PR
0
e RMB/kg 204 0.0 2.4 1.7 0.0 41 7.7 134 106 | SATNA) 1600 00%
Mo RMB/kg 9.4 0.0 -16 -6.5 -11.3 -25.7 -8.7 -29.9 16 | 22(20) 5653 -119%
E3En RMB/kg 71.0 0.0 36 22.4 34.0 29.1 26.8 0.0 42.0
=ikl RMB/kg 32.3 0.0 -2.8 -8.9 11.3 411 33.9 -9.4 84.8
7|E} EX[0{7HAtuna) USD/E 1,600 0.0 0.0 -5.9 10.3 -3.0 -3.0 10.3 -15.8
2733 @b KRW/kg 2,690 39 12.6 28.7 0.0 126 35.2 -36 935
=283 ZOH7} KRW/kg 5,653 -1.1 0.3 -7.5 -14.3 12.3 -9.9 -26.5 27.6
F&B Chart Zt=Z: Bloomberg
(12.1.1=100) Sha, 401 (fl2t/kg) 3 ol (fl2t/kg) 3 HElRY (BME/Ka) I ES
250 20 140 7
—sha 2ol 120 el 4 ——3=E%
200 i“;’" 15 100 42
37
I MV. 80
150 J 10 32
| 60
100 (\ f | 5 “v 5;
" .\/W“WMNMAM 7 7
50 . : : . . : : : 04 : . : : : . . : : : 0 ——— . y " . . ——— M4 15 6 17 18 M9 20 21 22
M4 "5 16 M7 18 M9 20 21 22 2 "3 M4 15 M6 17 M8 19 20 21 22 1213 "4 M5 16 17 8 M9 200 21 22
(12.1.1=100) s, 2 (§I9t/kg) EZ EYEN (§I9t/kg) 2 MU I ES
170 250 35 (®d/kg)
150 —;_TI* 200 sess % seed e
e —Eg
130 ” 150 25 8,000
110 {4 ' "‘v",' 2 6,000
\ "v 100 15
- M ﬂ %\ 10 4,000
A J 50
70 \wlm’“\v/ 5 2,000
"4 15 16 "7 18 19 20 ‘21 ‘22 2 13 14 "15 16 17 '18 '19 20 21 '22 12 13 14 "15 16 17 18 19 20 21 22 [T e
'07 '08 '09 '10 "11 '12 "13 '14 '15 '16 '17 '18 '19 '20 '21 '22
Xt2: Bloomberg, Atuna, Hi2| X353 2| M X|4lIE
2 XAZAEE HMBKUHA AFX HMEBE ALAOl ASLICH. SAtle XL 8l 2 ZASAXZ0 d2E B9 AE2S 1% 014 BRotd UK LSLCH 2 N2 LS HEelAE:s NSALY S Y S MAR OlcH2AHIL elsLICH 2 M=o HME Hses 22
O ojAS HEOIH BHHGt) ASD, ARC Y 2HOIL 2tE L0l Al HASHH HALASES &HIELILH
2 Mgs SANESY SN 2#0I He F2H33S SHC=Z HEdes NAFYLL. 2 U200 =5 USS A eIAXIMEHS FEXZN A e & JACH FHH0IU FHELHS B LSLIC. 2 NHSE 086HAes 22 2 g s EXe 23 232 It
Ao BEto 2 GHAID] HHELICH. Metd OfHst BT 2 AHegs SA 20 2es A MUATHO SUNEE AIEE = ASLIL. 2 IMSANS= A DMl &6tH HECH=s MHE2 Al ofeh 8l0l SAH, o, BHx 2 = st



