meritz nzix=x

suE/98
Analyst 243 RA 0| Mg

02.6454-4874 02. 6454-4868
6414@meritz.co.kr sungwoo-lee@meritz.co.kr

=2H 2= JHE/53 Ot &t =2 HE I S& (H2HI)
- 52w high 52w low F&B Jt8 S&F SAE £ News
CBOT S ¢/ 671 0.8 0.2 -2.0 2.1 131 15.6 -17.7 19.0 |;p_1 . (QEED|) HEtH, ADHE|H, EOLE H& S It
EL /8 797 -2.0 -3.0 -5.2 -2.0 3.4 -6.9 -44.1 7.5 i**?tzl 4 QlAt
e ¢/ 1,436 0.0 0.6 3.1 -1.4 8.1 12.8 -17.8 18.0 (CIXIZEIYHL)
==} ¢/Ib 717 -0.7 1.6 -2.3 8.7 27.4 19.2 -13.9 37.9 - = o
2 2to| 4l 94 -05% (CIEIYHS) AlE- xR "HEIE(ALTIVE)
NYBOT gt ¢/Ib 19.3 -1.1 -3.6 8.2 7.2 2.4 -39 -5.3 11.3 | 2to|(Feed) 95 Oo% QX HME =A
Qx| usD/lb 211 21 4.8 34 27.3 441 62.0 -2.4 739 | DLOEIRL! 205 00% @IEEZH)
A1l uso/ib 165 1.4 6.4 -6.9 -30.9 -27.0 -32.0 -36.1 6.4 | L-OIEIR 205 00% ook e ot
DALIANEX T RMB/E 5,628 05 07 10 39 57 96 12 15| g22d N e R e
. . 0 ) S
o I==T3 RMB/E 4,277 0.8 38 49 10.7 25.0 295 -10.0 328 (*1%%?%1’0
S4a RMB/E 2,916 1.3 3.7 1.7 6.2 11.9 9.7 -3.7 13.2 | 224(CBOT) 671 08%
Mal Ex oo USD/E 4,140 2.5 7.5 0.5 -3.9 -19.8 -21.7 -46.1 28.3 | ATH(CBOT) 797 -20%
24 2ol RMB/kg 9.4 -0.5 -2.1 -7.0 -3.6 -26.1 8.7 -31.8 12.0 |H=(CBOT) 1,436 00%
2to|Al(Feed Trade) RMB/kg 9.5 0.0 -1.8 -2.1 -4.1 -25.6 8.0 -29.9 13.9 Eﬂi%(CBOT) 717 -0.7%
CIN(aE=1-w) RMB/kg - - - - - - - - - Eﬁ%ﬁ% 193 -1.1%
mlE|Q Y RMB/kg 205 0.0 -33 -1.2 23 46 7.6 -130 1.1 (e 00%
A L _ _ - _ - _ . g
et (=17 RMB/kg 9.5 0.0 1.6 7.3 10.4 249 8.7 29.1 27 | 2g@y) 5504 00%
EEnt RMB/kg 71.0 0.0 6.8 30.3 34.0 29.1 26.8 0.0 420
x| 17| RMB/kg 33.3 0.0 -1.0 -6.8 17.1 452 40.2 -6.8 90.1
J|E} EFX[0{7HAtuna) USD/E 1,600 0.0 0.0 -5.9 10.3 -3.0 -3.0 23.1 -15.8
SAH(HP3| WA KRW/kg 2,490 0.0 4.2 31.7 -7.4 4.2 31.7 -10.8 79.1
2(#3| ZOip KRW/kg 5,594 0.0 -1.1 -8.0 -14.0 11.2 -6.3 -27.2 26.3
F&B Chart Zt=Z: Bloomberg
(12.1.1=100) 248 A0 (9I24/kg) == alolAl (9I2t/kg) == MEIRY (RMB/kg) == ER
250 20 140 g;
—sha 2ol 120 el 4 ——3=E%
200 i“—;" 15 100 42
37
i l 80
10 32
150 ) AVJ r 60 27
40 22
100 - \ f p J 5
WV\"W 5 17
‘ oo 20 7 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
50 4 . . . . . . . . o . . . . . . . . . . 0 - i —— i i i ; — " 14 15 16 17 18 19 20 21 22
M4 "5 6 M7 M8 M9 20 21 22 "2 "3 M4 15 M6 17 M8 9 20 21 22 1213 "4 15 16 17 "8 M9 200 21 22
(12.1.1=100) s, &Y (SI2t/kg) EZ EYEM (SI2t/kg) E3 MY U I =2
170 250 35 (®d/kg)
—_— exen R 10,000
150 Ay 200 30 —— sl .
130 M 25 8,000
A 150 20
110 {4 YA 6,000
\ ’v 100 15
i M ”M‘ 10 4,000
W 50
70 \~,m’v\\/ 5 AR
"14 a5 "6 17 18 19 20 21 ‘22 2 13 "4 15 16 17 18 19 '20 21 22 12 13 14 15 "16 "17 18 "9 20 21 ‘22 0 +— . .
'07 '08 '09 10 ﬂ 12 13 14 15 16 ‘\7 18 19 '20 21 '22
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE
2 ZANZATRE HEKNH AR MZE ARO0l SSLIC. SAE UEXHAY 81 2 ZAZAT20 03E 229 N2S % 014 291D UK 25Ul 2 2SS JME (fL2AES USRLY S HY S2T AR OS2I SUT 2 U0 AHE e =0
o oz HESIH YHSID UACH, T PUE AA0|LF 2 10| Ao MAFN RHUAASS HOILUCH
2 N8 SUNSS SXNTH 2D I FEHIS MO HEDE URAUD. 2 N20 +22 WEBS A 2AMIME FHIZA QI L4 £ O FHL0|U 2HLS PRSI YSLUM. 2 H2E 0/BSAE 22 2 N2 2s S0 2E 2FS I
Aol BEOR BHAID| BIELICH M2tM OfHE LG = NEs SX 2o 26 U MAATIY ZYUN22 AR 4 ASUL. 2 ZASAKRS A DA 25100 HEDS 22 ZAS 512 210l =AH, OO, HE € 2 etaUt



