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KOSDAQ (11/14, 729.54pt
e o e | >>> 387| FY0|9) 2982 (yoy +201.4%) HM 43|
H2/H/} ol 85,9002 56,0002 WA} BME S OIE|AE IiE AX JHMIF F2LFT9 YBFHUOIA HOjLID
cas — o % "
= e = 40l AN HOBIRTIL WARC 327] TS 2,38124(yoy +65.4%),
™ -4.9% -11.6% FH0|2 2982 (yoy +201.4%, OPM 12.5%)2 7|S3MCt.

6M 8.9% 27.4%

Y S8 4% 180TFY OfAF AW Wyst NCT1271F OALJ} U2 Mg S36iH S
Company Data ot TOjZO| HET| CHH| 1500H &0 E8h 2AHQt Uo| THEI} X
i e BISEE | aon) 2ME MD SOl AT JME WAINCH o0 BERSS HEY
EIPETS 10.0% 1,351 (yoy +46.5%), FY0|2 27122l(yoy +55.0%, OPM 20.1%)2 €A
e 22 Iy gct B2 AoY FWS we XfAtel MEHE MLt S5 ¥n o
z9 55 oj4gt 9 13 @ 19.2% 224 9 OYAIRIE AH M0l EEQ SM C&CE OIEY 47792 (yoy
PN +67.1%), GAO0|Q! 1224Q(SH)0 2 JHMEICE, EeH U= SMC, SMEJ Plus,
=
(AI2/%, IFRS) 2020 2021 202F  2023F DREAM MAKER & OIE|AE ZE1} HEFd0| 52 ZME, HEH SOM A
U= 5799 7016 8135 9731 X JHAO| ZafshCt,

Folef 6.5 675 90.5 105.9
EBITDA 78.2 131.5 164.8 179.7
. . . . . o
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#0[9| -803 1332 1008 897 ol D=k AE oI5t BIT ol IME BIXF =
NHHEZX|E&0Q]  -702 1335 917 852 NCT 1272| == OfE[AEZ X F&H 2, NCT DREAMS| ZXME =&Y 5
EPS(2) -2992 5667 3855 3,580 2 WEole X|&E HMYOICt J1 JHHE dHME 201 Us oAl &
Seamion PR 38 328 L) 7 ¥ g0 3 ZME SOF 22Nl H3e 2Y 202 ol 20234
PER(H) 162 28 223 200 o| AX JHME 0|F Aot O Q= SHAMY|, #£IHFL|Of, =l i
EV/EBITDA(H) 7o e 77 68 oF AfO|L &2 59 50| ZO|X| %S MYo|u, A7 HiE =ZOo|2E(3L,
BHOIUE(%) 1.1 9.6 11.1 10.9
ROE(%) -160 255 139 115 2LE)0| U= o HOICt,
ZXIQUZH|E(%) -54.4 =51.1 -53.2 -54.7
X FI8E ANAIE 202392 22 MY SO oYY FES gre ZABAtel MX JjMO| 5
Price Trend gh LIEILE OHZESH 9,731 (yoy +19.6%), YOI 1,059 (yoy +17.2%,
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ol Ao 2022.11.15
oAU MA 0| 8! MY (K-IFRS HE& J|&F)
(yeg) 1Q21 2021 3021 4021 1Q22 2Q22 3Q22 4Q22F 2021 2022F 2023F
Ul 154.2 186.4 144.0 216.9 169.4 184.4 238.1 2215 701.6 813.5 973.1
(YoY) 6.6% 37.2% 25.2% 17.8% 9.9% -1.1% 65.4% 2.1% 21.0% 16.0% 19.6%
SME 87.6 117.2 92.2 120.1 1149 111.0 135.1 128.8 417.1 489.8 5745
SM Japan 143 13.4 12.7 13.1 11.6 17.4 23.6 8.9 53.5 615 80.0
DREAM MAKER 4.0 43 3.7 8.7 4.2 3.9 245 10.9 20.7 435 50.0
SM C&C 26.4 32.6 28.6 52.2 220 36.5 47.7 47.8 139.7 153.9 180.2
KEYEAST 11.0 8.1 49 225 13.7 16.1 16.1 253 46.5 71.2 84.1
OHE 0t 97.2 104.9 90.0 1451 100.7 121.3 157.7 141.6 437.2 521.2 641.7
(YoY) -4.3% 31.1% 19.7% 16.7% 3.5% 15.6% 75.1% -2.4% 14.7% 19.2% 23.1%
HE501Y 57.0 81.5 54.0 71.9 68.8 63.1 80.5 79.9 264.4 292.3 331.4
(YoY) 32.2% 45.8% 35.5% 19.9% 20.6% -22.6% 49.1% 11.2% 33.0% 10.6% 13.4%
GPM 37.0% 43.7% 37.5% 33.1% 40.6% 34.2% 33.8% 36.1% 37.7% 35.9% 34.1%
THaH| 41.7 54.0 441 50.6 49.6 437 50.7 57.9 190.4 201.9 2255
(Yoy) 0.5% 26.4% -11.0% -13.5% 19.0% -19.0% 15.0% 14.3% -1.0% 6.0% 11.7%
oY 15.4 275 9.9 21.2 19.2 19.4 29.8 22.1 74.0 90.4 105.9
(YoY) 815.6% 108.9% == 1475.2% 25.0% -29.5% 201.4% 3.9% 1039.0% 22.2% 17.2%
OPM 10.0% 14.7% 6.9% 9.8% 11.3% 10.5% 12.5% 10.0% 10.5% 11.1% 10.9%
=0|¢ 8.7 16.3 12.6 102.0 25.6 25.4 29.2 20.6 139.7 100.7 89.7
(YoY) sH sd == =>g| 195.3% 55.2% 130.7% -79.8% == -27.9% -11.0%
NPM 5.6% 8.8% 8.8% 47.0% 15.1% 13.7% 12.2% 9.3% 77.8% 71.7% 72.2%
X2 A%, IS5 SIMAME
2 II2zUN
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oA AH 0] 8! Y (K-IFRS E= J|F)

(dod) 1Q21 2021 3021 4021 1Q22 2Q22 3Q22 40Q22F 2021 2022F 2023F
o= 87.6 117.2 92.2 120.1 114.9 111.0 135.1 128.8 417.1 489.8 574.5
(YoY, %) 28.2% 57.1% 57.4% 19.0% 31.2% -5.3% 46.5% 7.2% 37.9% 17.4% 17.3%

=8 383 67.5 42.1 48.5 40.5 423 47.8 51.0 196.4 181.6 236.0

BNt 20.1 255 20.8 22.5 23.0 24.1 24.2 24.6 89.0 95.9 102.3

HUXIHE 29.1 241 29.4 44.8 51.3 44.2 63.1 53.2 127.4 211.8 236.3
=240t 55.5 64.4 51.9 73.8 613 67.0 80.4 74.4 2455 283.2 358.7
(YoY, %) 22.4% 60.9% 39.1% 16.2% 10.5% 4.1% 55.0% 0.9% 31.9% 15.4% 26.7%
UiE=eE] 32.1 52.8 40.4 46.4 535 440 54.7 54.4 171.7 206.6 215.8
(YoY, %) 39.6% 52.7% 89.3% 23.7% 66.9% -16.7% 35.5% 17.3% 47.5% 20.4% 4.4%
GPM 36.6% 45.1% 43.8% 38.6% 46.6% 39.6% 40.5% 42.2% 41.2% 42.2% 37.6%
T 14.7 27.6 22.9 30.0 28.8 20.2 27.6 30.8 95.3 107.4 111.9
(YoY, %) -3.4% 54.6% 30.7% 1.3% 95.7% —26.8% 20.6% 2.5% 18.7% 12.8% 4.1%
FYo| 17.4 25.2 17.5 16.4 247 238 27.1 23.6 76.4 99.2 104.0
(YoY, %) 124.6% 50.6% 358.5% 108.4% 42.4% -5.7% 55.0% 445% 111.5% 29.9% 4.8%
OPM 19.8% 21.5% 18.9% 13.6% 21.5% 21.4% 20.1% 18.3% 18.3% 20.3% 18.1%
=0[¢ 11.9 15.0 14.3 27.6 20.8 17.8 22.1 14.8 68.8 75.5 67.8
(YoY, %) 146.1% 155.7%  1619.3% =] 74.1% 18.5% 55.2% -46.3% =) 9.8% -10.2%
NPM 13.6% 12.8% 15.5% 23.0% 18.1% 16.1% 16.4% 11.5% 16.5% 65.2% 56.4%

A& oA, IISSH SMXIHE
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SM OIE|AEY =@ &F Y 1

JEY sy 4Q20 1Q21 2021 3Q21 4Q21 1Q22 2Q22 3Q22
g 3227
Album ! (X5 920
Qatol: B2l Eng
11.9/13] 5.22~6.26/5%] 10.22~23/2%]
(U+ LIVE) (E=2) (28TFF71E)
Concert "
2L ofiel:
12.17~19/3 9| 10.6~11.5/4 3]
(DHAIIO|E) (=0|, ofAlop)
NCT 127 FERf: FERf: FEXR: FERR: FEXR FEXR FEXR FEX
Youtube 2,440,000 3,030,000 3,440,000 3,970,000 4,340,000 4,520,000 4,640,000 4,860,000
4 WE Rl B WP Rse: 9 BP X ¥ W R B P Rea 9 BP X ¥ WF XY @ BF Rg
4,398,080 43,204,596 17,219,542 33,877,158 40,403,255 22,910,153 16,403,577 36,831,842
Billboard 200:
Global Chart -?__l
Oricon Weekly:
12
g+ 18 2002t 281648 H 2%
Album (XS 1002t) (XZ 1409 2|m47|X]: 150 2
(X5 848
228t =Li:
Concert 10.12/13] 9.8~9/2 3|
NCT (U+ LIVE) (SEE=FI1E)
Dream =X =X TEXf TEXt TEXf TEXf TEXf TEX:
Youtube 2,030,000 2,600,000 3,620,000 4,060,000 4,310,000 4,630,000 5,000,000 5,240,000
2 7 Xy 8 g7 Xy 8 B Xy E B 2o 2 B X9 E B 23 E EE X9 @ BE 2o
1,547,271 29,091,417 60,587,328 39,555,232 23,309,200 30,070,488 50,538,032 32,659,734
Oricon Weekly: Oricon Weekly:
Global Chart 19 29|
g 21209 31638
Album
(XS 648 (XS 93¢h
22kl
Concert 12.27/13]
(Beyond LIVE)
PEX A ELESEN BN TEXA BN EESEN EESEN TEXA:
NCT Youtube 2,610,000 3,430,000 3,890,000 4,330,000 4,740,000 5,030,000 5,260,000 5,410,000
2 7 2o 2 g2 2y 2 B 2y 2 HF 2 2 HE 2o @ He 2o #@ EE 23 8@ gE 23
25,437,192 29,722,412 14,737,378 15,728,422 25,842,813 24,345,261 17,548,213 12,735,924
Billboard 200: Billboard 200:
Global Chart é %l 20.104
Oricon Weekly: Oricon Weekly:
2 2
A HH: 1228t
Album ﬂ E(Ei% 90aH)
Concert
e TEXp TEXf =Xt TEXfa TEXfa TEXfa TEXf:
EXO Youtube 6,870,000 7,340,000 8,100,000 8,380,000 8,590,000 8,750,000 8,850,000 8,930,000
2 HE Xo 2 Y2 Xy 2 B Ry 2 HE 2% 2 HE 2o @ He 2o #@ BE 29 8@ gE 23
9,109,013 65,216,517 31,475,123 18,819,534 19,416,272 16,115,773 17,096,856 4,129,192
Oricon Weekly:
Global Chart 39|

XE: O|AY, QIZHE SocialBlade, 7125 2IMXIME
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SM OlE|AEYE 0 &&F WY 2
JEY sy 4Q20 1Q21 2021 3Q21 4Q21 1Q22 2Q22 3Q22
OjL] 6 &: 36 ¢t O|L| AeH: 34 0t
Album
(X5 208hH (X5 449
Concert
Red =Xt =Xt TEXf TEXt TEXf TEXf TEXf TEXb
Velvet Voutube 3,620,000 3,870,000 4,140,000 4,500,000 4,670,000 4,910,000 5,060,000 5,170,000
2 B X9 € BE 2y 2 B 23 8 B 2y 2 BE XY E EE X3 8 B 2y 2 BE Ry
8,817,565 79,240,934 28,518,746 37,834,626 26,319,234 34,432,502 44,394,072 31,387,227
Oricon Weekly: Oricon Weekly:
Global Chart
119 2l
Album
Concert
e e TEXf =Xt TEXfa TEXfa TEXfa TEXb:
SuperM NebE 2,110,000 2,290,000 2,430,000 2,490,000 2,530,000 2,550,000 2,550,000 2,550,000
2 HF X9 2 P 2y 2 B 23 8 B 2y 2 BE XY # EE X3 8 B 2y 2 HE Ry
8,754,673 20,477,019 6,712,093 4,953,970 3,218,026 3,663,425 2,717,259 2,467,857
Global Chart
g+t 107438 AL EHY: 173 g 78
Album (=5 260 (=% 108 (£5 128
22afel: =L
11.7/13] 7.15~17/33]
(Beyond LIVE) (HH LIS 2
Concert "
off2l:
Super 7.30~9.17/43|
Junior (OFAOF)
TEXp TEXp TEXf TEXt TEXf TEXfa TEXf TEXf
Youtube 1,860,000 2,000,000 2,100,000 2,140,000 2,200,000 2,230,000 2,250,000 2,280,000
2 I Xol 2 e X3 2 g7 23 E EHE Ry 2 BE X3 @ HE X9 © B xRy E EE Ry
2,585,657 16,431,392 6,606,966 3,831,458 5,210,868 3,773,428 3,611,888 3,026,233
Global Chart Oricon Weekly: Oricon Weekly :
249 2
Album
Concert
- TEXp TEXp TEXf TEXt TEXfa TEXf TEXfa 2EX}4: 599,000
Q! . 501,000 540,000 552,000 563,000 579,000 596,000 597,000 o mz zea
2 e Xl 8 e X3 2 7 23 8 HE Ry € B X3 #@ mE R9 © B Ry 950.709
349,321 7,118,326 1,475,362 1,585,842 1,793,717 5,348,850 1,785,171 ’
Global Chart
OX" d2 oy OjL] 1%: 572 OjL] 2 %: 180 2t
Album
(XS 278hH (X5 1128
2ol
Concert 11.20/13]
(U+ LIVE)
TEXf TEXf TEXf TEXt TEXfa TEXfa TEXfa TEXf
AESPA Youtube 1,170,000 1,530,000 2,130,000 2,440,000 3,150,000 3,570,000 3,850,000 4,090,000
2 I Xl 8 e X3 2 GHE 23 8 He Ry € B X3 #@ X9 ® B Ry 2 HE Ry
23,331,390 20,180,740 37,389,620 27,223,361 59,895,144 44,533,401 37,012,764 54,104,958
Billboard 200: Billboard 200 :
Global Chart 2091 #

Oricon Weekly:

¢

Oricon Weekly :

¢

XI&: oAd CI2HE SocialBlade, 7|83 ZIMXAIH




7|g=z2| D MBS 2022.11.15
oA AH Review
(o) 3022 3Q21 (YoY) 2Q22 (QoQ) Fa i L ES (Xtol)
E-Nl 238.1 144.0 65.4% 184.4 29.1% 211.3 12.7%
Feiolel 298 9.9 201.4% 19.4 53.6% 254 17.2%
0|9 29.2 12.6 130.7% 25.4 15.0% 18.7 55.9%
XtE: A FnGuide, 7|2F# 2|MXME
oA AN ™A HE LHY
¢y A HI = Xto]
() 2022F 2023F 2024F 2022F 2023F 2024F 2022F 2023F 2024F
E-Nl 840.8 996.6 1,150.0 8135 973.1 1,101.7 -3.2% -2.4% -4.2%
Feiol 83.1 90.9 106.6 90.4 105.9 1347 8.8% 16.5% 26.4%
0|9 79.2 785 95.7 100.7 89.7 115.8 27.2% 14.2% 21.1%
(Yoy)
H= 19.8% 18.5% 15.4% 16.0% 19.6% 13.2%
Felolel 23.1% 9.4% 17.2% 22.2% 17.2% 27.1%
0|9 ~40.6% -0.8% 218%]  -279%  -11.0% 29.1%
itz 7I125d 2MXdE
oA D= 9l FR0| FO|(K-IFRS HEI|E) OlAQM &7|H HH TOHZY =0
(Aotel) oo H2(o(e)i=) (dofed) (R mop HRE(Q) (Yoy)
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A& oA IISBH 2MXIME It2: of AU JHRXIE, I|@FH 2IAX|IME
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Xt&: FnGuide, 71253 2IMX|HE

Xt&: FnGuide, 7125# 2IMX|ME
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TL 201 A AN (9l Mojgl)  THEAEHE (T M)
128 & IFRS ¢Z 2020A 2021A 2022F 2023F 2024F 128 BN, IFRS & 2020A 2021A 2022F 2023F 2024F
&=y 579.9 701.6 8135 973.1 1,101.7 QSXpt 6465 7695 8683 9435 10337
=S 381.1 437.2 5212 6417 719.9 og o sgd gt 2975 3313 3893 4390 5087
==l Bl 1988  264.4 2923 3314 381.8 |2 8Xt4t 939 1866 1959 2057 2160
THEH| 1923 196.9 2018 2255 2471 = o 7IEH2 2024 1749 2029 2141 2203
gAdo1y 6.5 675 90.5 105.9 1347 XD XpAR 11.4 14.4 16.7 20.0 22.6
EBITDA 78.2 1315 164.8 179.7 21838 J|EtR- St 413 623 63.5 64.7 66.1
FQee -47.1 105.6 50.0 18.3 258  HIgSXpt 4224 5455 5561 5853  614.1
O|Xp==2f 28 3.0 3.4 38 43 EXtRpA 975 1799 1888 2007 217.6
O|XHH|-& 43 4.1 4.1 4.1 4.1 SERRA 915 66.6 76.1 85.7 95.3
Qletatole] 3.6 7.4 38 38 38 St 177.9 1448 1370 1447 1470
Qe s 89 15 08 0.8 0.8 J|EH| R &R 555 1542 1542 1542 1542
& 9 A YL -13.0 96.4 22.1 17.1 221 XS 10689 13149 14244 15288 16477
7|Et -273 4.4 25.6 -15 05 {3% 4338  400.7 4296 4493 4575
HelqIxt2H0|f -40.6 173.1 140.4 1243 160.5 YRS ! J|EHHR 2979 2914 3203 3401 3482
HolMHIS 39.8 39.9 39.7 34.6 447 HII1382HM 50.6 228 228 22.8 228
A&t a2 -80.3 133.2 100.8 89.7 115.8 J|EIS S EAY 85.3 865 865 86.4 865
F71=0(9 -80.3 133.2 100.8 89.7 1158  HIRSEA 189 1258 1107 1107 1107
X|HiFFa0[9| -70.2 1335 91.7 85.2 110.0 71288 5.6 91.9 91.9 91.9 91.9
3zE U £ (%) J|EH| RS 13.3 33.9 18.8 18.8 18.8
HEY U -11.8 21.0 15.9 19.6 132 SxisA 4527 5265 5403 560.0 5682
Fo|Y BAE -83.9 9385 34.1 17.0 27.2  XHiX|E 4318 6162 7029 7830 8880
EBITDA 528 -249 68.2 253 9.0 218 PN 11.7 1.9 1.9 11.9 1.9
X|HhF=F2012 Z24E s™  -290.2 =313 -7.1 29.1 oz 3104 3616 3616 3616 3616
EPS &8 x| ==y -32.0 -7.1 29.1 J|EfXHR 19.6 19.6 19.6 19.6 19.6
HES0|2E(%) 343 37.7 35.9 34.1 34.7 J|EPR O | ol -52 -127 -130 -134 -137
SYOIAE(%) 1.1 9.6 1.1 10.9 12.2 0|0z 953 2358 3228 4032 5085
EBITDA Margin(%) 13.5 18.7 203 18.5 19.9  HX|Eix|2 1843 1722 1813 1858 1916
K|t 3=3=2=01 2 E(%) =121 19.0 1.3 8.8 100  XESH 6161 7884 8842 9488 10795
IS EH (9 Mojel)  EXMX|HE (SR 9, %, i)
128 & IFRS SE 2020A 2021A 2022F 2023F 2024F 12¢ BM, IFRS & 2020A 2021A 2022F 2023F 2024F
gdes H3s8 45.4 122.6 150.7 157.9 183.4  FYX|IE(E)
gIl=0d -80.3 133.2 100.8 89.7 115.8 EPS 2992 5667 3855 3580 4,624
Hisige=sol It 168.2 135 108.1 99.1 114.1 BPS 18,412 25,951 29537 32,905 377315
SYRAZ 24| 30.8 26.8 36.5 41.4 46.4 CFPS 3,745 6,225 8780 7,933 9,660
SR e 2HH| 40.9 37.2 37.8 323 37.7 DPS 0 200 200 200 200
X 2HEItE -13.0 -964 -158 -188  -23.8  FJiti=~(HH)
7|Et 109.5 459 49.6 442 53.8 PER -99 13.1 17.1 18.4 14.2
FAUSSRIAERY S 2 -25.6 110 -178 40 -2.0 PER(%|1) -135 15.0 233
OHEXHEL T (e 2 A -7.9 294 =279  -112 -6.3 PER(%|X) B5 5.0 14.1
T OXpArOZE A 3.0 -2.7 -23 -33 -2.6 PBR 1.62 2.86 2.23 2.00 1.76
TV ISEIRSOVI=ETE-STY 6.4 -4.2 28.9 19.8 8.2 PBR(%|11) 2.20 3.28 3.05
J|E -27.1 -115  -165 -13 -13 PBR(Z|X) 0.89 1.10 1.85
JE3SE -169  -35.1 -404  -349  -445 PSR 1.20 2.49 1.92 1.61 1.42
EXgs #3ss -425  -826  -470  -625  -680 PCFR 7.9 1.9 75 8.3 6.8
QU] FE -8.1 =222  -460 -51.0 -56.0 EV/EBITDA 7.0 1.6 7.7 6.8 5.2
FYRLe K& 0.4 0.7 0.0 0.0 0.0 FQH[E(%)
FEIAO| &3S -324 -215 -300 -40.0 -400 HIE e (%, 2 8F 32) 0.0 35 47 5.3 41
EXIRFLtI L A(ETH -1.1 14.0 -0.7 -0.7 -0.7 Y+~ E(%,25F,23) 0.0 03 03 0.3 03
CHI| 28RO ZEA (ST -26  -926 93 -98  -103 ROA -7.4 1.2 7.4 6.1 73
J|Et 13 39.0 39.0 39.0 39.0 ROE -16.0 255 13.9 1.5 13.2
H2gs dadss 16.2 -6.8 14.7 14.6 14.6 ROIC 6.1 30.1 26.3 35.4 42.4
Aol ML) =246 =261 0.0 0.0 0.0 WExHHHE 29 37 43 47 5.1
23, Ar2Yozgel SH2UA 0.0 0.0 0.0 0.0 0.0 THDXRA S H & 443 54.3 523 53.1 51.7
| F=AHE(FS) -9.9 0.0 0.0 0.0 0.0 e LIES 735 66.8 61.1 57.8 52.6
CILSE=NT= 0.0 0.0 -4.7 -4.7 -4.7 =Xtel3H8 -544  -51.1 -532 -547 -565
71Et 50.7 19.3 19.4 19.3 19.3 O|XtE At & 1.5 16.5 22.1 25.9 329
J|Etas g -6.5 0.6 -60.3 -60.3 -603  BXYS 56.3 114.7 114.7 1147 1147
sz ¥ PR &5%t 12,5 338 58.1 497 69.7  =XUZ -335.2 -403.2 -4705 -530.0 -609.9
7|x0g U APt 2850 2975 3313 389.3 4390  NOPLAT 782 1315 1648 1797 2188
7|UniG U ARt 2975 331.3 389.3 4390 508.7 FCF 18.4 89.3 34.9 63.2 833
TE : 9123 eMXIME
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Compliance Notice

o ThAtE 118 142 XY 'O AM(041510) LHFAS 1% 0|4 ERstn UAX| f&L|Ct
o ThAtE & RAIRE 7|EXIAF E= HN3RIO|A AFE K|S AHMO| glELCh

Y E
AR
* S Atzo F8RAEZHAE AE HEY M & MHEY0 HdSH
o

o = o
e S A= AME LHES2 22°f 2HS FeoiA st

InbN G
o B ZARMIRE AL EIMAMETL MEE £ Qe XAE U FREIEEH P2 AO|LL FAZE O HEHo|L pNYE #EE £ gln,
EX| glo| oj7o| HAL & YHL|Ct
o 2 RANRMIRE RIISH EAE A% FRNIS B2 A 1A HiEEE HFuXEEM, RIL5HS TR S, Ojoje #&
I 9 S0 Aot AAML MHo=z XA AHalo| EHEHn MU0l O|RO{MOf S, TAHE £ AtEO| LH8O| 9|7 sto] Tl UK
o| EXteHQ| Zutol Chsto] o3t MAT X|X| fonf MY 2HM SHE AL € 5 l&UCH
o B XA BEMXIRE REO=E 018, EX|, MA| HIZE, M&, HY, HY, SEste 59| WYMoz XMEAAS Hste Z0s A0 o3}
of QL&A MAS XA ELct
EXro|AHSHE(290H) SHEFII30[(27043)
EF:3
z39 xt sno  sERt M Tag am
AE M
oA 2020-11-18  BUY(Maintain) ~ 44,0008 64  -32.33 -28.86
(041510)  2021-01-21  BUY(Maintain) 44,0008 6H®  -30.88 -18.30 FEFHE)  ——— SERN
2021-07-20  BUY(Maintain) 78,0009 6JH®  -1290 179
2021-10-25  BUY(Maintain) ~ 90,5009 6%  -13.62 -7.18 120,000
2021-11-23  BUY(Maintain) 1050009 6J®  -3249 -25.62 100,000
2022-01-18  BUY(Maintain) 1050009 6748  -34.56 -25.62 80,000 ——lJ
2022-02-25  BUY(Maintain) 1050009 6§  -32.82 -23.81 60,000
2022-03-28  BUY(Maintain) 1050009 6Ji&  -31.75 -18.19 40,000
2022-04-26 ~ BUY(Maintain) 1050008 671  -32.50 -18.19 20,000
2022-06-08  BUY(Maintain) 1050009 6§®  -3633 -32.48 ,28/”/15 TS s
2022-07-11  BUY(Maintain) 1050008 6JH®  -36.15 -32.48
2022-07-15  BUY(Maintain) 1050009 6§  -34.55 -2629
2022-11-15  BUY(Maintain) 1050008 6H¥
T SPFIE J|IFECZ 12lgs MBS
Extol7d % H8|E
71 HEIIE(6718) ds HEI|E671Y)
Buy(OH=~) AIZCHH] +20% O|& F7F AbE of 4 Overweight (H| & ZHY) A|ZCHH] +10% O|&F Z=1p=9l of &
Outperform(A| &+ E 43)) AIZHCHH] +10~+20% 7t A5 o4 Neutral (&) AlZHCHH] +10~-10% HE& Of &
Marketperform(A| &= 2 &) AZCHH] +10~-10% =7t HE Ol Underweight (HIZ %) AZTHH] -10% O|& Z=1tsth of &
Underperform(A| &= & 5t2]) A|FLOHH] -10~-20% F7} &2t Ofl&f
Sell(0f =) A|IZCHH| -20% Olst F7} Stat of4f
EXsg HlE E4 (2021/10/01~2022/09/30)
O 5d He
98.19% 1.81% 0.00%
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MSCI ESG 5% 58 MSCI S5 &N S8 &%
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AA : Do33%
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Mar-20 Mar-21 Cccc B BB BBB A AA AAA

Xt&E: MSCI, 7183H 2lMX| Xt&: MSCI, 7123 gAX|

) MSCI ACWI Index Ui TO|C|0f 9 AEEIQAHE J| 7504 &=

Mg g2 "y gAY R
= UHEZ HE HE
ESG F2 Ols+ t5Heet 3.1 45
3 6.2 7.9 5.0%
Bt HiE 6.2 8.1 5.0%
Azl 4.6 4.8 47.0%
QI Xted JHe 25 3.2 27.0%
HYEE H=Qf Hlog Kot 7.5 6.1 20.0% AQ.]
Xu = 1.3 39 48.0% Vil
1Y Xei= 1.9 48 vi8
e s 3.9 47 A08
Atz MSCI, TXSAIAAH, J|1Z25H 2lMX|
ESG %2 0|
X} ue
2021.10 ot 12 FAEHIOA Of~Gh 3|EDt 2HE SF HO|M FHHU| Ci+ &A H&
Xz 725 ElMA
MSCI Ojojag dix|or=
4 Peer £ 5THA EtA HiZE QI xted HergE 71 XHiE 7Y "E S8 e
(0|0 I AEEQIHE] e 2359} HoJE
ot
Mango Excellent Media Co L] LI L] . o N/A <>
Ltd
HYBE Co., Ltd. ° o0 0 oo 00 oo 00 ° N/A <>
Embracer Group AB oo o0 oo 0 LI oo 00 N/A AA
TENCENT MUSIC o0 oo 00 LI [ LI N/A <>
ENTERTAINMENT GROUP
AMC ENTERTAINMENT o0 oo 0 L3N [ LI ) N/A A
HOLDINGS, INC.
SM ENTERTAINMENT CO., o L3N ) oo 00 [ LI B <>
Ltd.
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