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Stock Data
KOSPI (10/27) 2,288.78pt -
ey | >>> 3022 A%, 014 OjHl DRAME %3, SDCE B
805008 52,6008 ANFILY 3022 AIY REW HE AXMO| WHCH YAF EHX| Y] DS
A D/AXI} CfH| S2e -26.2% 12.9% N N
e ° = 5 o MXMo| HEMH UM, SDC H2Oo| MMS SXZ HJCL DSO AL
Mo 02w 886 | NANDQ HH@2] H20o| MM J|TiX|0| LEMAIY, £I| SgH DHALO)
6M -10.1% 6.6%
~15.39 o o =¥ FE0| O IA UEH DRAMS| E6HEDt JHAH0| TAL Of4X]|
1Y 15.3% 14.0% 1S oo - [ [=] = o (=]
Eemeny BE £ E€=UCL SDC= oy Z0] rigid OLEDS| MO S£XI0| OJ0{ &K,
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ool x|=g 49.8%
Hl::¢9!|§(ZEZE) 2.5% 35X (+16%0Q0Q)8 242 J|238HC}
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Fo F= AbgaaiEs 9| 1591 20.8%
s >>> 4022 BYO[Y 85X, J|E 0K e dY
EXIX N
MO OHZEoH E2I(+39 +39 o gole ¥
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P EEIE Abd Xt (005930) 2022.10. 28
Tt HE X 0] U MY (e yow)
1Q21 2Q21 3Q21 4Q21 1922 2Q22 3022 4Q22E 2021 20226 2023E
Ofi= 65389 63,672 73979 76566 77,782 77204 76782 79,175 279,605 310942 299,835
%Q0Q/%YoY 6% -3% 16% 3% 2% -1% -1% 3% 18% 11% -4%
DS 19006 22740 26407 26005 26867 28498 23019 23,148 94159 101,532 90,941
Memory 14430 17,883 20,832 19452 20091 21085 15228 15213 72597 71,617 63581
S.LSI/Foundry 4,383 4,638 5,304 6,330 6,538 7,159 7,450 7,654 20,655 28801 27361
sbc 6,923 6,868 8,863 9,058 7,970 7,711 9390 10423 31,713 35493 35801
Large 674 675 583 424 399 526 588 565 2,356 2,078 2,515
Small 5,968 4,164 6,366 7,003 6,073 5,308 7,041 8214 23502 26636 28287
DX(MX, HIEY3) 29206 22,674 28420 28951 32372 29623 32210 31335 109251 125541 126,807
MX 28202 21430 27341 27,702 31230 28030 30920 29,795 104,675 119,975 121361
NW 1,004 1,244 1,079 1,249 1,142 1316 1,290 1,540 4576 5,287 5,446
DX(VD, 7Hd & 12987 13,396 14,102 15347 15470 14832 14750 17,162 55832 62,214 61,284
VD 7,221 7,171 7,818 9,290 8,721 7,539 7864 10,762 31500 34886 34956
df= ot 41500 37,066 42,899 44947 47072 46270 48072 52344 166411 193,757 193584
oiEeote 63% 58% 58% 59% 61% 60% 63% 66% 60% 62% 65%
=50/ 23889 26606 31080 31,619 30709 30934 28710 26832 113,193 117,185 106,250
THOfH|ot2te 14506 14,039 15263 17,752 16,5588 16837 17,862 18390 61560 69,676 73,160
Fol9| 9383 12567 15818 13847 14121 14097 10,851 8475 51,634 47545 33,090
%Q0oQ/%YoY 4% 34% 26% -12% 2% 0% -23% -22% 43% -8% -30%
DS 3,366 6928 10,061 8,844 8,450 9,981 5,120 3,691 29,199 27,243 13849
%Q0Q/%YoY -13% 106% 45% -12% -4% 18% -49% -28% 55% 7% -49%
Shie 364 1,282 1,492 1319 1,093 1,058 1,976 1,806 4,457 5,933 6,022
%QoQ/%YoY ~79% 252% 16% -12% -17% -3% 87% -9% 99% 33% 1%
DX(MX, WIESIZ) 4,393 3,235 3,356 2,664 3,757 2,658 3,239 2491 13,648 12,146 11381
%Q0Q/%YoY 82% -26% 4% -21% 41% -29% 22% -23% 19% -11% -6%
DX(VD, 7Hd ) 1,115 1,063 765 702 798 364 251 383 3,646 1,796 1,839
%Q0Q/%YoY 36% -5% -28% -8% 14% -54% -31% 53% 2% -51% 2%
FHo2lE 14% 20% 21% 18% 18% 18% 14% 11% 18% 15% 11%
DS 18% 30% 38% 34% 31% 35% 22% 16% 31% 27% 15%
SDC 5% 19% 17% 15% 14% 14% 21% 17% 14% 17% 17%
DX(MX, WIES3) 15% 14% 12% 9% 12% 9% 10% 8% 12% 10% 9%
DX(VD, 7I™ S) 9% 8% 5% 5% 5% 2% 2% 2% 7% 3% 3%
101 KX} Ziz=0| 2 9751 12882 16356 14363 15070 14,461 11863 9539 53352 50933 35236
HelMHS 2,609 3,248 4,063 3,525 3,745 3,362 2,473 2385 13444 11,965 8,278
&7]20/2 7,142 9634 12,293 10838 11,325 11,099 9,390 7,155 39907 38968 26,958
YIIz0|2dE 1% 15% 17% 14% 15% 14% 12% 9% 14% 13% 9%
ESn e PC] 11,441 10986 16914 10569 12,844 15069 7,920 6977 49910 42810 29,616
N RN 11221 10845 16,623 10349 12,607 14891 7,826 6,894 49038 42218 29,207
KRW/USD 1,115 1,120 1,158 1,184 1,205 1,260 1,340 1,390 1,147 1,289 1,338
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IEEEES 495Xt (005930) 2022.10. 28
AETX HE HAE 0| I MY (me: daw)

1021 2Q21 3Q21 4021 1Q22 2Q22 3Q22 4Q22E 2021 2022E 2023E

iE=p 65,389 63,672 73,979 76,566 77,782 77,204 76,782 79,175 279,605 310,942 299,835
%Q0Q/%YoY 6% —-3% 16% 3% 2% -1% -1% 3% 18% 11% —4%
DS 19,006 22,740 26,407 26,005 26,867 28,498 23,019 23,148 94,159 101,532 90,941
Memory 14,430 17,883 20,832 19,452 20,091 21,085 15,228 15,213 72,597 71,617 63,581
DRAM 8,998 11,771 13,525 12,302 12,604 13,948 9,752 10,079 46,596 46,384 39,849
NAND 5,432 6,112 7,307 7,150 7,487 7,137 5,475 5,134 26,001 25,233 23,732
S.LSI/Foundry 4,383 4,638 5,304 6,330 6,538 7,159 7,450 7,654 20,655 28,801 27,361
SDC 6,923 6,868 8,863 9,058 7,970 7,711 9,390 10,423 31,713 35,493 35,801
Large 674 675 583 424 399 526 588 565 2,356 2,078 2,515
Small 5,968 4,164 6,366 7,003 6,073 5,308 7,041 8,214 23,502 26,636 28,287
DX(MX, HIER3) 29,206 22,674 28,420 28,951 32,372 29,623 32,210 31,335 109,251 125,541 126,807
MX 28,202 21,430 27,341 27,702 31,230 28,030 30,920 29,795 104,675 119,975 121,361

NW 1,004 1,244 1,079 1,249 1,142 1,316 1,290 1,540 4576 5,287 5,446
DX(VD, 7I® ) 12,987 13,396 14,102 15,347 15,470 14,832 14,750 17,162 55,832 62,214 61,284
VD 7,221 7,171 7,818 9,290 8,721 7,539 7,864 10,762 31,500 34,886 34,956
Foly 9,383 12,567 15,818 13,867 14,121 14,097 10,851 8,475 51,634 47545 33,090
%Q0Q/%YoY 4% 34% 26% -12% 2% 0% -23% -22% 43% -8% -30%
DS 3,366 6,928 10,061 8,844 8,450 9,981 5,120 3,691 29,199 27,243 13,849
Memory 3,636 6,637 9,547 8,273 7,920 8,901 4,094 2,805 28,094 23,720 10,726
DRAM 3,093 5,415 7,209 6,200 6,101 6,974 3,578 2,761 21916 19,414 10,304
NAND 543 1,222 2,338 2,074 1,819 1,927 516 44 6,177 4,306 421
S.LSI/Foundry =123 347 652 606 610 916 934 828 1,483 3,288 3,124
SDC 364 1,282 1,492 1,319 1,093 1,058 1,976 1,806 4,457 5,933 6,022
Large =55 =77 =117 =213 =179 -133 -129 =151 —462 -592 =201
Small 419 1,359 1,609 1,532 1,272 1,191 2,105 1,957 4919 6,525 6,223
DX(MX, HIEYD) 4,393 3,235 3,356 2,664 3,757 2,658 3,239 2,491 13,648 12,146 11,381
DX(VD, 7I™ & 1,115 1,063 765 702 798 364 251 383 3,646 1,796 1,839
JHolE 14% 20% 21% 18% 18% 18% 14% 11% 18% 15% 11%
DS 18% 30% 38% 34% 31% 35% 22% 16% 31% 27% 15%
Memory 25% 37% 46% 43% 39% 42% 27% 18% 39% 33% 17%
DRAM 34% 46% 53% 50% 48% 50% 37% 27% 47% 42% 26%
NAND 10% 20% 32% 29% 24% 27% 9% 1% 24% 17% 2%
S.LSI/Foundry -3% 7% 12% 10% 9% 13% 13% 11% 7% 11% 11%
SDC 5% 19% 17% 15% 14% 14% 21% 17% 14% 17% 17%
Large -8% -11% -20% -50% —45% -25% —22% =27% -20% —28% —-8%
Small 7% 33% 25% 22% 21% 22% 30% 24% 21% 24% 22%
DX(MX, HIEY3) 15% 14% 12% 9% 12% 9% 10% 8% 12% 10% 9%
DX(VD, 7I® ) 9% 8% 5% 5% 5% 2% 2% 2% 7% 3% 3%
KRW/USD 1,115 1,120 1,158 1,184 1,205 1,260 1,340 1,390 1,147 1,289 1,338
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TR ALY EE2E Key Data
1Q21 2021 3021 4Q21 1Q22 2Q22 3Q22  4Q22E 2021 2022E 2023t
DRAM
=512 [H2HIH. 1Gb Eq) 19548 21,603 22,035 20,713 21,127 22352 18438 22679 83898 84596 98870
%Q0Q/%YoY 4% 11% 2% -6% 2% 6% -18% 23% 25% 1% 17%
ASP/1Gb [USD] 0.4 0.5 0.5 0.5 0.5 05 0.4 03 0.5 0.4 03
%Q0oQ/%YoY 6% 18% 9% 5% -1% 0% -20% -19% 16% -12% -29%
Cost/1Gb [USD] 03 03 0.2 0.2 03 0.2 0.2 0.2 03 0.2 0.2
%Q0oQ/%YoY 9% -3% -6% 1% 3% -3% 1% -7% -1% -4% -10%
F0|2l/1Gb [USD] 0.1 0.2 03 03 0.2 0.2 0.1 0.1 0.2 0.2 0.1
IYolE 34% 46% 53% 50% 48% 50% 37% 27% 47% 42% 26%
NAND
ZSI2H[HRIH. 1GB Eq] 51,610 55584 58641 57468 62,066 56,175 51956 58711 223303 228907 307,625
%Q0Q/%YoY 11% 8% 5% 2% 8% -9% -8% 13% 38% 3% 34%
ASP/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
%Q0Q/%YoY 9% 4% 10% -2% -5% 1% -22% -20% -14% -15% -33%
Cost/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
%Q0oQ/%YoY 5% -8% 7% 2% 2% -3% -3% -12% -16% -8% -20%
A210]2J/1GB [USD] 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Fe0|AUE 10% 20% 32% 29% 24% 27% 9% 1% 24% 17% 2%
Large Panel
Z6tHE ['000m’] 1,936 1,459 1,119 778 685 752 829 909 4,530 2,089 2,528
%QoQ/%YoY -65% -25% -23% -30% -12% 10% 10% 10% -81% -54% 21%
ASP/m? [USD] 312 413 450 460 484 555 530 447 248 150 160
%Q0Q/%YoY 5% 32% 9% 2% 5% 15% -4% -16% 4% -40% 7%
Small Panel
=SIHA ['000m?] 1,196 1,048 1,156 1,210 994 917 850 999 4,610 3,761 4,099
%Q0oQ/%YoY -10% -12% 10% 5% -18% -8% 7% 18% 19% -18% 9%
ASP/m? [USD] 4,477 3,547 4,757 4,889 5,069 4,593 6,181 5914 4,444 5,429 5,157
%Q0Q/%YoY -25% -21% 34% 3% 4% -9% 35% -4% -13% 22% -5%
Smartphone
=512 O] 77 57 69 69 74 62 64 66 272 265 252
%Q0oQ/%YoY 25% -25% 21% 0% 7% -16% 3% 3% 7% -3% -5%
ASP/Unit [USD] 262 248 266 268 287 299 302 271 261 289 310
%Q0Q/%YoY 17% 5% 8% 1% 7% 4% 1% -10% 4% 11% 7%
TV Set
EoH [HRH] 12 9 10 11 1 8 9 12 42 40 37
%Q0oQ/%YoY -24% -19% 4% 16% -4% -25% 1% 28% -14% -5% 9%
ASP/Unit [USD] 558 680 488 689 662 727 638 658 651 669 715
%Q0Q/%YoY 12% 22% 1% 0% -4% 10% -12% 3% 35% 3% 7%
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LA AN (o9l doe) TP HEHE (Sl doted)
128 AN, IFRS o1 2020A 2021A  2022F 2023F 2024F 1289 E IFRS ¢E 2020A 2021A 2022F 2023F 2024F
= 236,807 279,605 310,942 299,835 346909 QEXpi 198,216 218,163 219,210 224,953 259,057

&2t 144,488 166,411 193,757 193,584 213,674 oz o sIZgXtt 29383 39,031 3189 52575 71,299
==l Bl 92,319 113,193 117,185 106,250 133,235 T2 8R4t 95,270 85,119 91077 87,434 90,057
Tk 56,325 61,560 69,676 73,160 75,280 OHEME X J1Emy2 34570 45211 47,768 42776 47,461
Aoy 35994 51,634 475545 33090 57,955 XHIKFA 32,043 41384 40,829 34,801 41717
EBITDA 66,329 85881 88310 79,525 104,999 J|EtR S XA 6,950.0 7,4180 7,640.0 7,367.0 85230
ez 351 1,718 3,389 2,146 2,184 H|QEXIA 180,020 208,458 223,431 224,559 237,802
O|Xt=2d 1,974 1,278 897 602 693 EXtRpA 21,855 24,423 24344 24842 29781
O|XHH|-& 583 432 221 61 70 Q&R 128,953 149,929 164,680 167,020 173,871
Qlgkatole 9,270 6,526 19360 15309 17,713 SR 18,469 20,236 19,637 19,079 19,064
el ] 9,869 6,486 17,882 14,797 17,120 7 |EfH| R SXFA 10,743 13,870 14,770 13,618 15,086
=2 gl B0 Yae 507 730 1,015 914 1,057  XtME7| 378,236 426,621 442,641 449512 496,860
7|Et -948 102 220 179 -89 {2 75,604 88,117 79617 7559 83,011
HOIq X202 36,345 53,352 50,933 35236 60,139 OHUXHF S 7|EHHS 46,943 58,260 52,389 49,661 53,495
HolMblg 9,937 13,444 11,965 8,278 14,128 [RRI=s=R 0N 26,049 27,140 24,484 23289 26,454
HEA G 2= 26,408 39907 38968 26958 46,011 T[ELR-S 2 2612 2717 2744 2646 3,062
FI1=0l 26,408 39,907 38,968 26958 46,011 HIQEEKY 26,683 33,604 27,162 23010 26,547
X|HiFFa0[9| 26,091 39,244 38232 26,449 45141 12388 5682 8673 6822 6580 7610
se % 4 (%) J|EH| RS 21,001 24931 20340 16,430 18937
=Y U 2.8 18.1 1.2 -3.6 157 S 102,288 121,721 106,779 98,606 109,558
Io|Y LS 29.6 435 -7.9 -30.4 75.1 XX} 267,670 296,238 326,464 340,997 376,524
EBITDA 528 15.6 29.5 28 9.9 320 e 898 898 898 898 898
XuiFF20lQ 53L& 213 50.4 -2.6 -30.8 70.7 Xeyozd 4404 4404 4404 4404 4,404
EPS Z2& 213 50.4 -2.6 -30.8 70.7 J|EfXH2 27 87 87 87 87
OHZ£%0(218(%) 39.0 405 37.7 35.4 38.4 7|Ef R 2Ol A ol -8,726 -2215 1,626 2910 4,164
FAO0IAUE(%) 15.2 18.5 15.3 1.0 16.7 ooz 271,068 293,065 319,449 332699 366,971
EBITDA Margin(%) 28.0 30.7 28.4 26,5 303 HIXEiX|E 8,278 8662 9399 9908 10,778
XY == 20|2AZ(%) 1.0 14.0 12.3 8.8 130 X3 275,948 304,900 335,862 350,906 387,301
IS EH (e dote) EXIX|E (THQl: 2, HH, %)
128 AN, IFRS oA 2020A 2021A  2022F 2023F 2024F 128® E IFRS ¢&E 2020A 2021A 2022F 2023F 2024F
gdes H3s8 65,287 65,105 66,413 78077 91514 FYX|IEY)
g7l=0d 26,408 39907 38968 26,958 46,011 EPS 3841 5777 5628 3,894 6646
Heigdg=ol It 41619 49,056 53,133 55352 61,585 BPS 39,406 43,611 48061 50,201 55431
SERAZI 2| 27,116 31,285 37,434 43241 43,980 CFPS 10,015 13,097 13559 12,118 15,840
SR 2| 3,220 2,962 3332 3,193 3,064 DPS 2994 1444 1744 1943 1,600
X 2Hgotee -507 =730 -1,015 =914  -1,057 ZFIHli2=(HH)
7|E 11,790 15539 13,382 9,832 15598 PER 21.1 13.6 10.6 153 8.9
HOISE XA S 2 122 -16,287 -14,698 3,206 -2877 PER(Z|1) 21.2 16.8 14.2
OHEXHEL T (e 2 A 1,741  -7507 -2,558 4992 -4,685 PER(%X) 11.0 1.8 12.2
X DXpArOIZE A -7541  -9,712 556 6,028 -6916 PBR 2.1 1.8 1.2 1.2 1.1
O QUAH S D 7 |EF RO S 7t 4,082 2543 -5872 -2,728 3,834 PBR(%| 1) 2.1 2.2 1.7
7|E 1840 -1611 -6824 -5086 4,890 PBR(X|X) 1.1 1.6 1.4

JE3SE -2862 -7571 -10990 -7,439 -13,205 PSR 23 1.9 13 13 1.2

EXgs d3sE -53,629 -33,048 -51,673 -36,049 -52276 PCFR 8.1 6.0 4.4 49 37
QA 2= -37,592 -47,122 -52,608 -46,026 -51,255 EV/EBITDA 6.9 5.2 43 45 33
QXA K 377 358 423 446 423 ZQH|8(%)

FHO| 2FE -2,673 -2,705 2733 -2,635 -3,049  HIYMHSH% EHEFHI) 67.7 21.6 26.7 43.0 20.8
EXIRpArOIZA(STH -3,787 -1,839 1,095 415 -3.881 Y4 AE(% EEF HD) 37 1.8 25 28 23
CHI|28XAoIdA (B2 -13.377 10,151 -5,958 3,643 -2623 ROA 7.2 9.9 9.0 6.0 9.7
7|} 3,423 8,109 8,108 8,108 8,109 ROE 10.0 13.9 12.3 7.9 12.6
nReEs Hasg -8,328 -23991 -11940 -12,673 -11,737 ROIC 15.8 22.0 14.1 9.2 19.7
Kol KA A) 1341  -3453 -2,103 -798 1,489  OHEMASIHE 6.4 7.0 6.7 6.6 7.7
=2, XH=EUci30 FIHUL) 0 0 0 0 0 XHDXMEHE 8.1 7.6 7.6 7.9 9.1
2| MK E(FS) 0 0 0 0 0 EBffHg 37.1 39.9 31.8 28.1 283
g ax= 9,677 -20510 -9,809 -11,847 -13,199 =Xt 3Hlg -337 -290 -273 -314 -329
7|EL 8 -28 -28 -28 =27 O|XtEHti& 61.7 119.7 2154 5404 8299

JE3SE -834 1582 -9936 -8676 -8776 EXUZ 31,732 35813 31306 29,869 34,065

sz Y waPRHte &5%t 2,497 9,649  -7,136 20,679 18,724 &XZ -92,921 -88,338 -91,667 -110,140 —127,291

7|x6g U APt 26886 29383 39031 31,896 52575 NOPLAT 66,329 85881 88310 79,525 104,999

7|Ug U dBER 29383 39,031 3189 52575 71,299 FCF 18,710 11515 2,792 22881 36,920
A& 7|25 XY

JezuA
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Compliance Notice

o YAts 108 27 WX "SGR LAFAS 1% Ol 2Rt UKX| LELICH
* YAte & XARE 7T E= MBI AR KIS AMEO| gt

S A9 S8FAEMAE Xtz AP ol & Az g

L]
|0 rin

o 3 Xt=0| HAIE LIBSL 2219 ojAe Mot grgsta QL =}
XA
o 2 ZARRMIIEE GAQ SIMXMED MRE +~ e XtE X FE22H A2 O, YADE I Hebdo|Lp §Xde 23 & gln, X §lo] 9
AO| HFE & JSLICH
o 2 ZARMIEE R/IEHE EXE ot HEMSS SHCE YA Do Xkl HoXEaM, f715He 357, 35, Moo 220t &Y Sof
ot UEFEE WMHOZ FXIXt XpAIQ| HEHDF MRUSIO| O|FO0{MOF oI, TAls 2 Xtz 0| 2/AHst0f Azl UM|Q| FXAL| Zutof CHoH
OjiHet MRIE X|X| ol YA SHo|M SHE AS & = UASLICH
o 2 XAl EMXIRE RTOZ 018, SX|, MA| WX, HE, ME HY EMets 59 Yoz XIHg Hdfste ZR0le 20| ofsto] 2I-HAMY
HAS XA gLcH
EXte|AHS WA (290H) SHEFI30((271)
S8 22 &(%)
259 Xt EXtold SEFIL EE %&ﬁn
A il i
AMFEXE 2020-10-29  BUY(Maintain) 75,0008 6 -18.03 -10.00
(005930)  2020-11-24  BUY(Maintain) 90,0009 &MY -2458 -22.78
2020-12-03  BUY(Maintain) 90,0009 &Y -1835 -10.00
2021-01-04  BUY(Maintain) 100,0009 67 -12.80 -9.00
2021-01-28  BUY(Maintain) 1050009 &MY -21.44 -18.76
2021-03-29  BUY(Maintain) 1050009 &MY -21.37 -18.76
2021-04-05  BUY(Maintain) 1050009 67 -21.10 -18.10
2021-04-30  BUY(Maintain) 1050009 &Y -21.64 -18.10
2021-06-01  BUY(Maintain) 1050002 &MY -2191 -18.10 SEFIHE) SEFt
2021-07-08  BUY(Maintain) 1050009 &MY -22.18 -18.10 20000
2021-07-29  BUY(Maintain) 1050009 &MY -2499 -24.48
2021-08-03  BUY(Maintain) 1050009 &Y -23.69 -21.05 90,000
2021-08-13  BUY(Maintain) 97,0009 &MY -2277 -2031
2021-09-09  BUY(Maintain) 95,0009 &Y -2053 -19.68 60,000
2021-09-14  BUY(Maintain) 950008  6M¥® -2020 -18.21
2021-10-06  BUY(Maintain) 950008  6MY -21.03 -1821
2021-10-12  BUY(Maintain) 950008 &M -2272 -18.21 30,000
2021-10-28  BUY(Maintain) 90,0009  6JHY -20.87 -16.33
2021-11-29  BUY(Maintain) 90,0009  6HY -16.85 -10.56 0 . . . ,
2022-01-10  BUY(Maintain) 950008  6MY -1937 -16.95 '20/10/28 '21/4/28 '21/10/28 '22/4/28 '22/10/28
2022-01-27  BUY(Maintain) 95,0009 6 -2091 -16.95
2022-02-14  BUY(Maintain) 100,000  67HY -28.24 -25.00
2022-03-23  BUY(Maintain) 100,000  67HY -28.88 -25.00
2022-04-07  BUY(Maintain) 100,000 67H¥ -30.09 -25.00
2022-04-29  BUY(Maintain) 100,000  67H¥ -31.04 -25.00
2022-06-03  BUY(Maintain) 89,0009 6 -30.97 -24.94
2022-07-01  BUY(Maintain) 73,0008 6 -2221 -2027
2022-07-08  BUY(Maintain) 73,0008  6H¥ -17.95 -1521
2022-08-08  BUY(Maintain) 75,0008 &MY -22.79 -18.00
2022-09-28  BUY(Maintain) 75,0008  6MHE -2356 -18.00
2022-10-06  BUY(Maintain) 73,0008  6MHE -22.63 -18.49
2022-10-28  BUY(Maintain) 73,0008 oY
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Y4z

HEII1F(6ME)

Sxtol ¥ H8IIE

71 HEIIF(6HE)

Buy(Oi=) AIETHE| +20% Ol It &5 ol
Outperform(AZ 2 & 43]) AZTHE] +10~+20% FIt A& o4
Marketperform(A| &2 &) AI&THH] +10~-10% FIt HE O
Underperform(A| &2 & o}3]) A|ZTHE| —10~-20% =7t St2} Ofl 4t
Sell(0f &) AlZTHH] -20% 0|8t 7t St2f ofl 4

Overweight (H|ZEH)

Neutral (&
Underweight (H| 5% 2)

ASTHE| +10% Ol Zat==9| ofld
AIFTHH] +10~-10% HE o4
ATl -10% Ol Eukstah ofl4

EXtsa Hlg &4 (2021/10/01~2022/09/30)

o= S8 e
98.19% 1.81% 0.00%
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MSCIESG &8t 53 MSCl 85 ¢t 3 21
AAA
AA
0-0 o I
BBB __/ 18% 18% 18%
BB 12%
8%
B
ccc 2%
Mar-17 Apr-18 Oct-19 Dec-20 Dec-21 Cccc B BB BBB A AA AAA
Xt&: MSCI, 71233d 2lMX| Xtg: MSCI, 71258 2lAX
3 1) MSCI ACWI Index W 71& SIEQIOl & AEZIX| 7| 4971 &=
M g2 Ha U MY B
s U H 3 WS
ESG 82 Ols+ t&5Hat 5.1 43
=3 7.7 3.7 28.0%
B 83 7.3 12.0% v0.1
zE 7l #d 73 5.8 3.6 9.0%
X212 HolE 9.1 4 7.0% AQ2
A3l 47 45 39.0%
oI Xpe JHE 39 3.4 12.0%
HE M FE* 4.4 4.4 12.0%
38Y 2=2I|1E 43 5.5 9.0%
THEEE 2 7.8 55 6.0%
o= 3.3 43 33.0% AQ2
21 XHi+Z= 6.2 5.6 v0.2
e gs 0.4 4.4 AQ4
A& MSCI, XSAIAAH, J|1Z25H 2lMX|
ESG %2 Ol
ot 8
2022.03 o BEQl W HHS HGAR HEYAER0| ALHAY YAES SOIRICH: dolet T O& W S3F HaHofl THet EAF &
2022.03 ok SFLIE AN S22 ANIEEQ| Hs 82 IYHCHs &olof| tholl ZALof X
2022.03 o= 8.53%2| QAEE JIX IFUAHZ 2 DSHEEN SEXt MY 2of el giiielA B
2022.03 ok WA A(Lapsus) o 2&0] o CIOJE] REAIL WY 20E ITH &= Qs
2022.03 0]2: H9 AYEo/GAHRAL 2016~2017H AtO] DRAM 7t Z30j Tt o5 o MTtAsg 712
Itz 7125 2lMX|
MSCI Oo{OaE $X|O0r=
L Peer =8 5IHAH HX217] ey s = 8= oIy xpel 32% HE otdut XtelRe 2 1Y XHiRE 7Y EE s FA
(71& St=gof & AE2(X]) Hoig 2 7|2 e 2271 =
ASUSTEK COMPUTER e 0o 00 [ oo 00 oo 00 LI N/A o 0o 00 [
INCORPORATION
Samsung Electronics Co., e 0o 00 o 0o 0 0 o 0o 0 L BN} ° ° e o 0 0 o 0o 0 o A <>
Ltd.
Inspur Electronic Information ® e e oo 00 e o o o N/A oo oo o o0 BB A
Industry Co., Ltd.
Wiwynn Corporation o oo 0 ° ° L3N N/A oo L] BB <>
Ninestar Corporation oo 0 [ ° o0 N/A ° B <>
Pegatron Corporation N/A oo ° e e o0 N/A ° o0 oo B v
429 S3 : HX 429 e I 420 e e @ @
52 FH /X <> YT A 253 OlY HY AA OfF v 253 0|y ofF vy

It2: MSCI, 7|85 2IAX]|




