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VLCC Spot Rate 72.7p(-5.9p WoW)
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Exmar LPG orders up to four midsize LPG ships at Hyundai Mipo
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Europe takes a third of extra VLCC liftings in 2022
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Novatek adds one-year to complete Arctic LNG 2's first train

2{A|0} NovatekO| Arctic LNG 2 T2HEO| X MM train XMZo| 142 O EQ& 3oz HEE 0|21 2023 8¢ JMsE &
QUKD TR NG 22| 21 train2 242} 65MTPAS 44K OIPHR. XIQIE! 0|QE Mol HXZ Fa YHISO0| el I Mulx 2
=2 TRD| MEY. 3HH, Train 12 94% ASEAUCHD HZE. (Upstream)

2 AR AXE = FBRH0I|AH AR HMSE AFAO| GELICE PAt= AZEEU HX 2 ZARMAZ0| A E =2 A28 1% 0ld ER3I1 AUX| SH&LICE
2 A= E Zdet o de|AE = A=At Y HX shE S5 MAE| Ofsfi2tA| 7+ & LICt

= A=0l AR E LHE 2 =20lo| o A2 FetdhA| Bgstn o, 2Rl et hZHO|Lt 7Y 2{0] 49| & S| Ze

2 AEE EAXES| S| H10tEl= HEXH IS S50 F iR &= XERQILICE &2 AHR0|| £ & LI8S SAt 2| MXME|S| FEX|Z H @APHEMst &~ Qlon Fehdo|Lt
AL HHOHK| PELICEL 2 XZE 0|83 = 22 2 K= 2ttt £Ato| A|F HFE2 XHO| BEHO 2 SA|7| HIZILICE M2t oot A0 : =2 Ata = FA 2t ettt
YN HALTHO| BYAZ 2 AL E 5= QIELICHL 2 EARR M= E YA 1240 Btolo] BHE S| = A2 2 FALe] 512} 8{0] SAL CHo, BHE & == BlE LI

HEUSE eleiLct,

Meritz Research 2



