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H=H0| OE S= HYE LAl =

U2 QEdold A5y S B3, v ) BYD A 48 B HIF $2719 49
oA 8% 129 vl solA 20224 ABH A B3l BHsinh. ekl wat 203047t
A w3 U s HES oF 40% FETHACH: BRE US$3,69090] 715 wste} ofux] ot
Bo| 2919 Ao|t}, E3t PAoJux] TRAE AMu|go] IA #&H, JHEEA £Y
g Aot ABHolA A5y B vl IA A Fu9 A47bsA 2 715HNE 9%
FAT Bd #d Weto gz EANAEA &9 30%7F 20329 WA (109 9%) 9%
H G 41 §Fo| 37151 2 Aotk mIAH fgtae] BY o3 w2W v
3% A%Y BPF TAY FH AF X £l 20309 5006W o F& Aot BIF
JoE o2 FHoA] #d Z2AEC] f3 X&o| F/1E ACE Hols, IPsa Iz
HE BzFo] YL 50%0] 2 Agoltt. U A, gx XA, Y 5 7Et oY
A BEE QSgold 72y sl Be BT u B Aol oA EakE Heke
ol ulo|E thEH AFE WA & o},

A& oA A= et A AFS BeR she AA &9 =9, 2021~203049 oy
A A A AT 44.8% 47 AT SO A2 HxE dvA AFE Bl
2 3k AAl dEe 91 Ak #8 SHONE SHY ouA A AL" (BSS) AAo) o
St AT SA7E Fold Zojd, 35 SHoME A= W WED Az 2 IET M
of tiet xjdo] oA Aol

Rhodium Group & "5 A9 oA A4 AA] &3F0] 203097H4] 100GW & 43lst,
2021~20304 APt 44.8% HFE Ao AWsta ot AR w2 AAAA 7+ w2
A AAske oA A% Alolth. Wood Mackenzie (WoodMac) ZUH R w2
20219 AEA 3718 vl o] AR Ax 872 22 A9 34%E AA P v
=29 YA A +a+ WA FE FIM (front-of-the-meter) H]50] AA Az A%
A9 90%E AAAstaL gitk. AEF ol S e AR S oA AF Hig
AFLE AFA £ BTM (behind-the-meter) A A4 4871 FAE Y Aos A
gev, #E X g0l 202249/20239 27 AW oM 119.8%/150% F7H
0.68GW/1.71GW & 7|8 Z 2= HQlr}
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Message from Taiwan, China, Hong Kong, Vietnam - 3 FAIAE EXtM

FAAGEA ATOS v= AHFujAF (PPA)l e A717H 35L& b5 oy
A A A w2 Aol 71dEct. £3F Tesla @ Enphase 7F 1]=59] 2] A%}
HEE] AHE =43t o] oA A A &% e A F=9 = UM
g 20| 34 4FsH 2 Aol

2H22 U= HjgF AR & dold A, 2EEd VY ¥ IHH #Y AT F5: 8

Aol w2z FA TRP. vl T £A HAH S8 ASH ol &
Y EYoR 2H22 vl §gF Au] A7 3A 43 Aoz JhE.

@A) AT Aol oje B 420 93, BE YWY %E F RMB2E ol
dolgon, ug ful BE Wl A 520 e gt ol me nj3g
¥e nE Wil 329 25 AZIASOA NEHoR Brhe Aol xe 53
o HoFg BE AZIASS 3Q22 WY FAHA HFF 5 FH2 59440] 3
29 4 98 Aol

goFg Ao 9lojAE= §7IABEEZAA] (601012 SH), Trina Solar (688599 SH), %

R (300274 D% AMH 52 ¥Fo] 2 HofE|L (605117 SHIE FHFE A
At
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Analyst Lisa Chen CSIA & CFP (Ci2h
Lisa.mf.chen@yuanta.com
H: Yuanta Research (53)

EfO|2tH|= (1722 TT)

Taiwan: Assets

Taiwan Fertilizer (1722 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$81.0 | 22.5%
Previous Target Close Price

(Aug 22, 2022)
NT$83.0 NT$66.1

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance

v.s. TAIEX (%)

20.0

Nov-21 Feb-22  May-22 Aug-22

A7tEY uss$ 2,150.9 mn
6713 LB etz uss$ 16.2 mn
4 61.1%
o=l X228 14.2%
FFF COA of Executive Yuan, 24.1%
=3 FY HFIH2022F) NT$52.21
P/B (2022F) 1.3x
S HE 37.4%
ESG S&(Sustainalytics) ==
Financial outlook (NT$ mn)

Sales 13,659 15,110 14,549 14,992
Op. profit 507 (1,179) 639 946
Net profit* 3,035 3,069 3,041 2,835
Adj. EPS (NT$) 3.10 3.13 3.10 2.89
FD. EPS (NT$) 3.10 3.13 3.10 2.89
Growth (% YoY)

Sales 343 10.6 45.5 (31.8)
Op. profit (59.3) - - 479
Adj. EPS 237 11 09  (68)
FD. EPS 237 1.1 (09) (68)
GM (%) 157 42 155% 17.4
OPM (%) 37 (78)  44% 6.3
P/E (X) 21.3 211 21.3 22.8
ROE (%) 5.8 6.0 5.9 55
Cash Div. yield 4.2% 4.2% 4.2% 3.8%
DPS (NTS) 2.80 2.80 2.80 2.50

Y7kl 2022. 08. 23

2Q22 X HYX| ot2], HXiz 714 ¥ Y

2Q22 AA AYA 513, 29 A 83} FAE wiE AE7] €] 8% 7
A 2Q22 W& NT$37.590=2 A&7 tiy] 8% A oH ol 1Q22
B3 3% 717 HE 8 IR R A adE 74 o] FHoR
Z4307] wjFol|tk. 2Q22 EPS & NT$0.78(HE7] the]-1.3%, Ad diy]
+1.2%)2 GAHAR AGAE 242 9%/8% 33t JUEAL NT$4.14
o, FYOIAEL -11%Z 1Q22(-3.5%)2F At 2¥(10~15%) 5 L=
otek. ABHS Hgd] Qe Al-Jubile(RIE 50% A9 o]o] 7|ojEe
NT$13.19922 1Q22(NT$10.39) ¥ 20219 E7]¥ o] 7|E(NT$2.0
o ojgh diE] 3A soisth A A vl 2 38 A2 Uig A
o7 AR AW AR 71 AR ¥EZ A7lsP] offth 84 744 Q1Y
o g9 2Q22 Al-Jubile 9 0|¥ 7|97} Fobxom 2Q22 84 7HEL
Eg US$8152 2020/2021 Y] 212%/149% A53ct.

20229 ¥ 202349 oY ALA] 513, 84 7HE WE o4 3Q22 EPS &
NT$0.80CAE7] thu]+1.5%, AW whH|-0.6%)ZE 14% oFFetch Al-
Jubile 9] o]9] 7]ojE-2 NT$12.5902 F9 Twlgo] & A0 i3t
o} 3Q22 84 ASP + AE7] thH] 12.3% ofet E9 US$7152 A%
gt 2022/20239 ASP & ET US$780/6202 71& ALA(EZ
US$800~900)E skId ZAC=E  Jisht  2020/20219 &9
US$262/544 $ZFRTE 52 707 AWt} 2022/20234 EPS =
NT$3.13/3.102 9%/14% st3Fstm o= ASP HYA siF 241 7]&
FETt W2 AR Bz 7|Igith A7 HEREE NT$49os 7]&
of A NT$8JH T} FS AR o3t

E2] ZHAto] NAV 9] 28 7494 EXZ7} NT$S1E 13F 24 84 7}
49 2 WEES T Al-Jubile WHololHg 71 20224 P/E 5uellA
20234 P/E 412 @455 ol SOTP 714e H8e) A2t EAKE o
gholl 49 EX AAHe HAsky glom B4 A4t 7R NT$1,3509)
OO NAVEAHIZE) 85%2 ApAdeh, $E4r 3471 7l F5
SAAPHIE NTSI62E 50%9] FALL AE3om o]F B3 277}
NT$815 AR A% ofele 23%0] £494 BUY & A3k

= NZE RUEH LY S=/ES/M S EIMANE] FX| o2 AET} et KRS o012 WS Rof=LCE
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Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

OOIHARIELIM'E (4927 TT)

Taiwan: PCB/Substrates

Apex International
(4927 TT)
BUY (Unchanged)

12M Target Upside/(downside)
I NT$95.0 51.2%
Previous Target Close Price
(Aug 22, 2022)
NT$136.0 NT$62.80

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
150.0

100.0
50.0

0.0

-50.0

Nov-21 Feb-22  May-22 Aug-22

AZtEY USs$ 396.1 mn
671 TR HHS uss$ 7.9 mn
FEFY 64.4%
2i=Ql X28 18.4%
FQFF Jin Da He Co., Ltd., 5.6%
3 g HEIH2022F) NT$38.73
P/B (2022F) 1.6x
By HIE 63.3%
ESG S3(Sustainalytics) -
Financial outlook (NT$ mn)

Sales 14,801 15,161 17,743 20,283
Op. profit 1477 1,529 2071 2491
Net profit* 1,378 1,392 1,787 2,175
Adj. EPS (NT$) 7.25 7.33 9.40 11.45
FD. EPS (NTS) 7.25 7:33 9.40 11.45
Growth (% YoY)

Sales 251 24 17.0 14.3
Op. profit 23.7 35 35.4 20.3
Adj. EPS 14.9 1.0 28.3 21.7
FD. EPS 14.9 1.0 28.3 21.7
GM (%) 211 21.8 23.1 23.3
OPM (%) 10.0 10.1 1.7 12.3
P/E (X) 8.7 8.6 6.7 5.5
ROE (%) 18.6 18.9 21.2 225
Cash Div. yield 6.4% 5.8% 7.5% 9.1%
DPS (NT$) 4.00 3.66 4.70 5.73

97kl 2022. 08. 23

TV #20|E PCB 43 JHM MY, XIS PCB 7t 4%
2ol

S PCB ALY A3 240 mE 2Q22 EPS NT$1.90(HE7] tiu]-
12.8%)& AW 14.5% 3818): 2Q22 W& AEY] thy] 4.2% Z4Fch
Yol ALY oy 2.5% TFAFeH AFAE 18.6% st3]Fct. <0
o2 HEZ] oy 1.28% Fris] HYAE 14.5% ok3PAL EPS &
NT$1.90t}. mini LED #z2to]E PCB 9} =58 PCB &3FF 371,
FE& 3ol T AFY WEEolYE, H= HIES Ao Ago] 1
£30]980°] 0.5~1.0%p A5t 3t LF = IAA mini LED
TV 1HAY vl§ B3t 7|fA8EA2 vlgo] 713

|

o]

72 o]% HF 53}, 3Q22 EPS NT$1.11(FE7] thu]-42%) oA 3=+
PCB I4AM= 62 HEE TV A1 23S A&3er LCD ¥ mini
LED #Wzlo]E PCB TS STtk olo] A9 6¥ &2 Y oy
16%, 7€ W& Y gy 28% Z4AIct 3FF2 = PCB gAY
TV At 51 274 Aol wet 29kt a7 7jAE AoR 4
gt &% 849 ujE2 A% IEHY, 99 miE2 AHolA §Hso,
10900 &5/t AAsHE Zoz Ayslitt 38 oA A4, 9A= H&
Ak A3}, JPLS Aol Yol vlgo] FAR w2t ¥ =Y &
olgo| AAIE Aoz Fulitt 3Q22 wWiE2 NT$31.79(HEY] ofv]-
20%), 012> NT$2.19(HE7] thu]-42%), EPS = NT$1.112 o3t
o 4Q22 W& NT$38.7902 ALY tf¥] 22% J7Iotal <ol
NT$4.1902 HE7] thu] 93% S7FoHH EPS = NT$2.142 Ag3ict.

TS AuE = g, 20229 EPS NT$7.33(Ad dul+1%)Z
29.8% dI%F: 20229 AH|EA} JFRE NT$30922 0|5 NT$20%L
T ¥ mA, H¢ A A4, HEF oA PCB o] £YEHT UHA|
NT$109-2 43 HDI AH] Ao £ Aot} 202399 ¢ v
A HDI AHlo] NT$2090], =¥ ZH] mAo] NT$5%0] FA42 o]
t}. HDI A4kl SSD PCB, Z2u]d TV PCB, A& PCB ¥ IPC &
PCB o] =g Agold}.

= NZE RUEH LY S=/ES/M SR EIMANE] FX| o2 AET} et KRS BR0Z WS Rof=LCE
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1H23 Al AAta A%F E5171 AAAET 2H2300 Gt S48 AFo]
o 258 PCB 7F 202249 "Wi&EoIA AAske HEL 20%=2 Ad oy
30~40% Skl 20229 AFE AJE Aoz 7|gigitt 20229 wjE&2
NT$151.690& A oiy] 2% F7lotx, Aol NT$15.390% A
W i) 4% Z718 40192 NT$13.9%90% Ad ¥ 1% Z711 4
AFglth. 20229 EPS ADAE= 29.8% oF3Fet NT$7.332 AAR} 2023
Y EPS & NT$9.402 A ofy] 28% 371 Ao=E Awsict.
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» Yuanta Securities Investment Consulting (LH2H X2

MSI 2377 TW BUY 116.50 150.00 -27.4 98,426 22/7/7 14.2
* TSEC 6443 TW BUY 37.00 45.00 -12.9 17,623 22/8/4 15.4
* Z4 Tl 0 X = 2313 TW BUY 50.00 67.00 14.3 59,591 22/8/4 3.0
* sy 6279 TP BUY 153.50 183.00 9.6 15,297 22/8/4 1.7
* L AH|HH0| Q2 3218 TP BUY 341.00 435.00 20.5 25,958 22/8/4 5.7
* 2T 3443 TW BUY 587.00 690.00 0.2 78,665 22/8/4 12.9
* HXZ3E9A 3665 TW BUY 302.00 415.00 15.7 46,139 22/8/4 =18
* NZ 5388 TW BUY 97.40 120.00 28.7 24,583 22/8/4 8.6
* O2t0| A 4915 TW BUY 66.70 82.00 17.6 30,364 22/8/4 =88
* oferet2 2618 TW BUY 31.80 39.00 13.8 168,163 22/8/4 4.1

1) gt 2022.08.04
* A0 T2t 3Pt SER} O] HalE 4 S
" RHRE S £, BIVIE 2AY (-20%) B2 M9 (E, AAE F X8 901 7kS)

X2 Bloomberg, Yuanta Investment Consulting (CH2H)

7 Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

F25M [ 833 [ HEESA M35

=7h | M

O

=3

* | CTG HAIE

* |7

SA+E

SO ARY

A

He=SH0HA|

oto|m|0|=7 1= 71

=7 | At

O

=t
FLRISAMHI ARG A

=52

NONGFU SPRING

I
o

NAYUKI

=7t

r=
=l

HIE S

=
g=3E

601888 SH

600438 SH

300308 SZ

300919 SZ

002531 SZ

300896 SZ

=
Eini

03669 HK

09633 HK

02150 HK

02199 HK

STB VN

SSI' VN

HCM VN

FXelA

BUY

NOT
RATED

BUY

BUY

NOT
RATED

BUY

EXieiA

BUY

BUY

BUY

BUY

EIEIE

BUY

BUY

BUY

BUY

7t 883
(RMB) (RMB)
192.98  280.00
59.05 =
32.87 40.50
107.13 | 199.00
16.47 -
547.38 | 787.50

ESTHNR -+:= 51

(HKD) (HKD)
5.75 13.50
45.70 53.50
541 8.90
4.94 6.50

7t SEF

(VND)

31200.00 48820.00

25000.00 28860.00

25400.00 28211.00

28500.00 31744.00

YTD A7HE
(%) (RMB mn)
-11.4 376,789
34.1 265,816
-22.1 26,285
-29.2 65,314
-14.6 29,687
25 118,431
YTD A7E
(%) (HKD mn)
-41.2 11,317
-10.0 513,964
-36.8 9,279
-24.0 6,048
YTD A7HE
(%) (VND mn)

-12.8 139634769.7

-20.6 | 47130392.9

-45.8  37824156.7

-37.4 | 13030540.5

22/8/4 -3.7
22/8/4 17.3
21/11/3 =50
22/6/8 0.3
22/7/7 1.2
22/7/7 -4.2
xxjo] FHY 012
TES 201z (w)
22/5/10 -9.1
22/6/8 8.5
22/6/8 -16.0
22/7/7 2.9
22/5/10 =6.3
22/6/8 15.7
22/7/7 33.0
22/7/7 21.8

ESH

47t 2022.08.04

RN 1Y 20 BUPIE 22 (-20%) 5
[s]

=]
* AR T2t 7P SER} O] M8l 4 9IS
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MSI (2377 TW)

ExtelA BUY
=7} (TWD) 116.50
SEZF7H (TWD) 150.00
AI7t5% (TWD mn) 98,426
=HY 22/7]7
MY 0|F +OUE (%) 14.2

» Yuanta Securities Investment Consulting (CHZH) |2

> 7= Mciet BIZA Hoppers HI2IEEO0| 130% Cf B, 450 HCi 480, K22
CjoiZ0| 31, WEQ! Al 80| 2. H0|Y GPU H52 50% 01y P43,

> 0% HIZO0l F2 SAt= ZMYIA CH| BCh OFYEQl Mol J|HiE. 20191/20204
CHRATOIZOIA 712 SI2ITH T X% S0IK SAR| HO|Y AN M TH| 8%/16% 243
UIB ZARSO] 0]2f2 20% OI4F U bt 9IS,

A= woiZmOIB, 2022F P/ES 6.8Hi0f 2= 20l WROOIMO ool

FHYL0I0| 8%, £XIO BUYS RAISHL, SHZT} NT$1852 RIAE

v
o of

TSEC (6443 TW)

Extol BUY
Z7+ (TWD) 37.00
2HZI} (TWD) 45.00
Al7E5% (TWD mn) 17,623
E o]} 22/8/4
ZHY 0| 2US (%) 15.4

b ofSt FEO| ElUT ME| AMES FMO| 3%
100MW 2 &g MY,
> 72SE 0|2 ZeMEo) J|0] AXED 202213/20038 B1EC] 4%/11% AKX XY 3l

Aol 52 HEB0IBO0| £/8 Jh HOIE 20 HY,

i

2HIEF0 B 70MWOIIA

o
o

ZHI =R 2 (2313 TW)

XA BUY
Z7t (TWD) 50.00
2EZ7} (TWD) 67.00
Al7E5% (TWD mn) 59,591
=Y 22/8/4
MY 0% 2UZ (%) 3.0

> S NASHOE St ME 22 JHM 20[90] 2022 +F Hs Aoz =Y.

> E30| FUE PCBRR20| 23 S3SOL DI DAL £ Ji9f LESS SAYD & F712
£ JHE O BAIZ AZ0|S2 HDI J1SB0| R0/ %02 Jithg. 3t 0/3 i
BUHEO| 72 B4 ATWMS NS BURE S0l Jloiz HY. HKA
FUE, HES 28 IWGHX QS HOR Niokg,

» 20223 CAPEX NT$80~90% A& =0|0{, 2022 FPC HH|| 10~15% &, 3Q22 HDI
Hulo) 10~15% I AE Y. 20224 O4E NTS724.99UHE CfHl +15%), 20l
NT$69.2%(MA CHH| +35%), EPS NT$5.812 HUH.

Sxjol BUY
7} (TWD) 163.50
2837} (TWD) Ve
AI7tE% (TWD mn) 15,297
EL 3] 22/8/4
FHY 01F $2/8 (%) 17

» 2022 UE 7|tHX] &= &= 2 WML HIERE ASAE fFoh 2H22 O1F S0
7| =l

SEE FHRIS U2 AU| O] 23%/67% 712 4T X

== i)

o r

0!

> OlMED ZE B= 2, o2 UAAel 2 ZAl, 727t ofEfg Htdel 2022H/2023E
EPS ZHRIZ 12%/20% Arat A
SHLA HHIE Qlp3ion, 2H22/2023F

=
=
S SZHY.

> 52 102 SAl= Shang YiZEE Mo 0]
152 8%/7%S 7|0{8 L2 HO| SAlQ £

S LIHAHXH0| 2|2 (3218 TP)

ExtolA BUY
=7} (TWD) 341.00
SHZJ} (TWD) 435.00
A7t5% (TWD mn) 25,958
ES 22/8/4
ZHY 015 298 (%) 5.7

> CHZte] TRUp-107h MES W0l W2t 68 AWMSS I MME 3022 BES NES
st T 7|=e oz MarE,
M, BYIESS, 1F UWUE $20 0jE HIS0| 80%0I%, SAtl
A7) OiE B7180| 20~30%01 & ZO2 2.
> Ot WL Sm0 MEXRIS QAIGHD o0, JlE AHIA HIZO| SHTIR H1EE0/20]

2021 62.2%01M 20244 65%= &5 A= 2.

Yuanta Research
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» Yuanta Securities Investment Consulting (CHZH) |2

= > 2022 THES ®E7| OH| 19% S7ts) ZYZQ| 7|2 SEX(Q 3t XEiel] 57182 M35

%EHE'I%LPS (3443 TW) 13/16nm9| MeCe| 9NEI B7| AKO 7nm O 30 2022 BE0| J|HXIZ As/E

Extel BUY XI&xi0l HEZ0(UE &, ®E27| Uy & XS] YIS STIMES BIYs) 2022 EPS

Z74 (TWD) 587.00 FHRIZ 12% A8 ZHTH NT$5.192 HMAISH(TET| ThH| +27%).

SEF} (TWD) 690.00 > IIRCE| MH| BZ gslet £2 UME JHMOR 1H22 U1E ZJIBT M CfH| 50%2

A7HE% (TWD mn) 78,665 7|tHECE =4S, 1H22/2H22 O1E0| 2022 TX| DHEQ| 45%/55%S XIXIE 0|2t 7HY

FHY 22/8/4 l0] 2022 WHE FHRIS AE RS A ofH| 39% Z7t2 MYUSHH, EPS £HAIZ 8%
ASF ZFSE NT$18.412 RIAIEL,

ZHY 0|5 292 (%) 12.9 > Al, HPC, WESQ|Z A ERMEIF RE0H, AHIXPIE 2 SUE 2T £ 30 =706t
ZAEZ QM0 T2 ofmpt AhxoR HSHY Zoz BY

= > CIOIEIMIE, BI=X| RH| =2 ZME 2H22 HE/IA00| AEE7| CHH| 13%/30%

HIE%"E_%%"& (3665 TW) ;\/7,|EEJ|X‘_-:;' ‘| “ S | - o1| HE/ou | | (=] | H | /

e BuY > 20225E AN HIZ RHO| USEDTAINZH 20% 51, HARE ASP i),

7t (TWD) 302.00 9812|437} HOIKIPA(2Q22 O] 23 CH| RMB 5% H71Eal) 2H22 XI&X iE Sicho}

SHZI} (TWD) 415.00 MU, Mt 2H22 I0|QS/HEE0|UZ0| 1H22 9.3%/24.7%0IM 11.0%/25.1%2

AI7HE% (TWD mn) 46,139 Z7Ket o8 B

=X 22/8/4

ne
v

LA HMF HE(EV T, HOIEME, B=H ZH|, olHX] XMFE)0| 202214/2023E M CiH|
121%/16% B7totil, 0|52 OiE W HIEO0| 20213 28%0iA 2022/20233 35%/37%=
g JeR 2.

MY 0|F +AE (%) -15

i
i

kl'ET:‘ (5388 TW) » Wi-Fi 6EQt OTT STB £ AIRIZ0| DHE0| HERIHEO2 7|04517| AIRGIHAM 30~4022 IHE0)
ME7| thH| Z74511, EPS7F 3Q22/4Q22 8%/25%*| &7t FMay,
Extol BUY s .
> OiE 72 &0, MEHRl IC 33 /MM, =2 7ISEE 2H22 WMEZ0(YE 13%=2 37t
37} (TWD) 97.40 R
A — =N
=5 ) 120.00 o + ol MY = pSi=ble) = X
o rd XNEL 5 «4= = i i 32 =
AZFEY (TWD mn) 24,583 > e U ZHe xI:!—rgiol 05| 3. = =Y FRe= Glgfjblt HEg HM3xo= Tn_l
=0l 22/8/4 0|0, 20 EAAXSS DOCSIS 3.1 AHS ATIHO0|EFH 2022H/2023EH OHE0]
Te= 9 o =75k L 970 % =7tat 740, o
28 02 <28 %) 86 33%/14% Z7I5t1, EPS = 87%/20% &7} 2 =9

Z2{0|MA (4915 TW) > RISA U A 2 BE F2 M XX BE A2 3022 WSOl M| ] 14%
Exjol BUY 71t oy
Z7} (TWD) 66.70 > 0|2 EVIZAtS MH| OHOR Mt WS AMH|9 MHISHO| 2023H 44% S7t5tL,
2857} (TWD) 82.00 2023E Xt=At 7tH2t 2 0HE0| 48% B7te A2 HY.
AZHERY (TWD mn) S > KSR F0iet BEO AN NN AN Il 28O ME HF B7IE v SBFNE
2HY 22/8/4 NT$822 A8t X5, SE P/ES 1181014 12812 A3 ZHE
2HY 013 £9/8 (%) 33

0-|||:||.3|-_T'_ (2618 TW) > 62 E2 NT$111, 0| 5 32 MY HIZ0| 76%(MY UiH| -9%/Hd CHH| +39%).

SO 3022 471 427t YILS JtHS FWHSD, MY 2V BENS WNE %02

£xjof BUY Tk,
%7} (TWD) S180 g Afelo] 6% HE HIZS 11%QUS(RE CH| +52%/H O] +36%). 2H22 27 L
=827} (TWD) 39.00 HXHOR B2iB 012 ARS| 457t o4, 78 7Y 01F FY YIA 72 M0l 60%
A745% (TWD mn) 168,163 ABIE] 45102 S0fd.
=x{0| 22/8/4
TE=2

> 07 AlR] 20| 3R HIE 4ES FRMOE MMeHHAM 2022/2023EH EPS7t MA CiH|
F

P 5 AT 6 n 41%/29% ZIket NT$ 2.18/2.812 7|28 702 MYE. SHFJL NT$34& P/BY
TES T e ' 2.4H12(vs 7| 2 5H). 2023 F2H FLYAXAIIR|S NT$14.128 £HE.
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=
==

CTGHMAI (601888 SH)

e BUY
%7} (RMB) 192.98
2857} (RMB) 280.00
A7KE% (RMB mn) 376,789
FHY 22/8/4
FHY 0/ 2948 (%) -37

ol

> GELE AKX Sl0| S LY I

MRSl YEF SH0IL BMH OHE2 RMB sl=st

2|20 3022 &9l =2t WLz O|0X|EHA, ot 2l53s 2Y Aoz HYF. oLt
=] 1=

BEY U] AXO| WEHN) T2t 2022 HH0| HYELH WS 4 USH RO,

0
=or

=S¢ (600438 SH)

Exto|A NOT RATED
27t (RMB) 59.05
SHZF7H (RMB) -
A7tEY (RMB mn) 265,816
=HY 22/8/4
MY 0% +AUE (%) 17.3

> 2022 H2iZ AX O4E0| 6RHEC| T, M2
ATo| £0[2/2 EY RVMBI3~140te] £ 40| SXIE 2
MR Oy M2l MUISYS 18IE0| ZE. H|ZYO| 5UEQ BaotouBRHE 2
MH0| 72 & ARE. 120 729 Leshan ZZHE 3Ehi= 3023 MMZ AlRte
0|0, 202617HK] 72| B08H-1008HE TS AT S,

o

il
H
i}
N
o
R
A
ng
)
G
el

SNOrDoon pk
X
Hu 1o 1o ri

=2°

|0

> 2022 EHUTX| IHEL 11GW O|MS 7|23, £AM(FMA| WH)2 RMB0.03/WE 7|23
NEHQ #o0d Jhide HOiE. 20219 7|I& SA FA| EHYTA| gHl2= 456WRA2H,
TGW HJT+1GW TOPCon?| 2itof g3, 2022 LU7HK| & HH| 727t 70GWE o014
o2 HY SAt: 2026W7K| MHIZ 130~150GW 2 Z4% A EjQYMX|Q Z2te

Aol 0| F2F g,

SX|+HZ (300308 S2)

EXjoA BUY
Z7t (RMB) 32.87
2HZJt (RMB) 40.50
Al7t5% (RMB mn) 26,285
FHY 21/11/3
MY 0% +AUS (%) -5.0

b 1H22 KHIZZA420124S M CfH] 32-56% 713t RMBA.5-5.39102 £NE. SAl=
HOIR HOIC) AZE JHURT, T2ARLS] GIZO| TIHO| AAS. W2t 2H22 A Ho|x
HOIC E317h JHSaE 202 HO|M, 20231 0| MTSIM HE F2It A 4 US
Aoz =l

S0 AAXH (300919 S7)

£xtop1 BUY
=7t (RMB) 107.13
2B} (RMB) 199.00
AI7K5% (RMB mn) 65,314
£HY 22/6/8
FHY 0/ 2948 (%) -9.3

> HZ2s 102201 LGOUXISM2 NCMA BHEIRIS X5t7| Al
20221 NCMA HiEj2| Q323 48 70|9AS 27 AaH.

LGOI

EY=p ke
ETIAj:

HMae=S=0f|4X| (002531 SZ)

EXto|A NOT RATED
%7} (RMB) 16.47
SHEF7t(RMB) -
A7t5% (RMB mn) 29,687
23y 22/7/7
FHY 0|17 2AE (%) 1.2

>SME T U 2 IS¢ 2H HY NZYMY. UHE ¥ S0 EHE,

SUO0IER HE Aol 73 712 %e o HYO0| ol THE. 10229 2022

HXIEES 12.96WRen, 30222 4022 35~45GWE 7|58 AC= 7|thE. SAte

Bt &Hl 82 20219 & Q0TEON FHCH, 2022EREH 1023 M7 €X &

O0ZrEO EoIEAM MM w27t S B A & M 2 A2E 2. 0[0f [t
o

HYO| O, Eot 2T B T SIRAPE B EIY NS S Y.

rH ol O off ofH
1 1)

i
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ZMES - 53

OFAIOF

> AFRE BN M, B2 S, HOIO| 2 B2U-19 WHOR QI3 BHNl Yo
274t
Ot0IHI0IZ7|=7HE (300896 SZ) ET5HD, GOl 43 BHER st U DRSSPI BN Y AR MY oyl 2t
q

(o]
Exte BUY JHMO| CIAME. 2022 DHES MU ChH| Z7K8 02 CIAED 7t 7|F Z7182 50%
=3} (RMB) 547.38 042 QX|E MY EA AMEQ CureWhite 0[2J0] A 099 10%Z XXI6HH
=1Z7} (RMB) 787.50 0[QTZEI} 1Q229 HIZ5IH SXIE MY, FQHZEQ! Heartys DiE0| OFE HES WX| 00t
A7IE% (RMB mn) an SIS0IA S7te 7HsM0| QALY Redensityl] E6t2 HE2H MIAZ T A0 X 30~40%0]
] 22/7/7 S5 S AHHBO0| 0%IK| ALs oz OME. FRU-199 FHAZ XLptn US.
FZU-192HE T EtHS YAOLL AH|z=0| Y5t 9R0|R HRo| 3=0| CiAE.

FHY 012 048 (%) 4.2 MELM, ERAF CHE| FI2H0] SHAISH LHES2Q SAW F2517| HHRL.
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OrAIOF =8

FEXSAIEYA (03699 HK)

Xt BUY
%7t (HKD) 5.75
2827} (HKD) 13.50
A7EE% (HKDmn) 11,317
MY 22/5/10
FHY 0% £AUE (%) -9.1

> 1Q22 MO CIRY H2ATZ YYOL 1020 T2U-192 0lj0| FAYS o
S22 si=ME Bl bt IS, TR RO Ol2ZRCE 2H22 82 JKSH FS5H0F 8.

> 2022/2023'F Oll<f P/E 4.5HH/3.6HQ1 SAI BROO[M2 AN, SAl= S=U 2/
I

2 24 F2f, MAt ASPRF IHEF0|E0| 2|=30| E1,
EPS= 2021~2024F HBZA 16% 37t HY.

| X|L} (02199 HK)

oo

. D4

T
bl

0|9E S7t2 ol FY2023~FY2024

> FY2022 AHL 7|= J0|HAN 2
ExtoA BUY 223 = I 7? | 701| Hgf
EPS £HXIS 1~4% M ZHE
Z7} (HKD) 4.94
SERI} (HKD) 6.50 > 3 F7H= FY2023/FY2024F P/EQ| 8.78H/7.381Y. FY2023~2025\ EPS2| MR 17.6%
_ =717 M e =7 s sy g o] oy % =712 70I8t
Al7k59 (HKDmn) 6,048 ;ot bEYEM, OE 371t OINE SUE FY20231F EPSSl H8d 32% S7tE dvE
2HY 22/7/7 e
ZFHY 0% £ (%) 2.9
NONHFU SPRING (09633 HK)
EXto|A BUY B} . _ _ _
> =9 |XQI PET 7t SHEMZE o SRS A, 728H SANKS & HE AR
27t (HKD) 45.70 702 wo|
20x7} (HKD) 53.50
_ 20(Q1e MU Y| 4% &1 H0jl= MUCHH| 8%/23% Z7t Ofj At
AZHEY (HKDmn) 513,964 > 1H22 #0[9j2 ™A ChH| 4% 3dt2f, 2022/2023EH0j= MAHH| 8%/23% S7t O At
FHY 22/6/8
FHY 0% £/ (%) 8.5
H > 78 FEYO0| MEW FARCD], 7IEFMS0| A HH| 30% Z4tt Aoz FFE. 7|X7t
i =2 Jh20 Y8 ZAI0IMO Z2LE-19 XHEHH0| IiE E710 F&e 017, HIE 25 3t
(D) o & of 8i=ol ke
20x7} (HKD) 8.90
- & =7} =0 M= H Mz - 20/ g@M S @ K| EXt JFR)7F 3043
AZHEY (HKDmn) 9.279 > 0iE 37t =0 T= HIE HEZD non-IFRS 012 24 & 2026 7HX| Xt Jx7h 3041
e
FHY 22/6/8
=Y 0|F AU (%) -16.0
13 Yuanta Research



HY2 (VPB VN)

ExtolA BUY
%71 (VND) 28800.00
=HEZI} (VND) 48820.00
Al7EE% (VND mn) 139,634,770
FHd 22/5/10
FHY 0% £94E (%) -6.3

AMOISEHH23 (STB VN)
SXoz BUY
7}t (VND) 25000.00
2HZI} (UND) 28860.00
A71E (VND mn) 47,130,393
FHY 22/6/8
XY 015 29T (%) 15.7

At0|353 (SSIVN)

£xtoiz BUY
7t (VND) 25400.00
SHZIt (VND) 28211.00
Al7EE (VND mn) 37,824,157
=Y 22/7/7
FHY 0% 248 (%) 33.0

EXtoA BUY
%7t (VND) 28500.00
SHZ7t (VND) 31744.00
A7t5% (VND mn) 13,030,541
e 22/7/7
FHY 0|2 £A4E (%) 21.8

=

AXHHNPA)O] 2023 E7K| 245

i

> FZZY YR 0|2 UE B7H20] I

xY

J

YA CHH| 2Rl HEE 1

XY REoftty HHE.

} P/BO| 1.2tl= DHE st MEIRtn BTHE

SAl ZHUE =159 5 old

ol

H2 {2 7[R
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et/ 5=/ 38/ HIES ANZ XIE

2022-08-24
DSAl =

211230 220817 220818 220819 220822 220823

ELES 18,218.84 15,465.45 15,396.76 15,408.78 15,245.14 15,095.89
saiz 294 449 687 120 1636 -149.3
sais 02% 0.3% 04% 0.1% 1% 1.0%
NZEEY | (M oot ) 55,904 48,080 47,879 47,921 4745 46,953
osEF |52 18,1349 15,358.0 15,397.8 154218 15,387.3 153224
202 17,864.3 15,0244 15,047.3 15,0703 15,085.8 15,1002

NET 52 995 993 1000 100.1 1009 1015
202 98.1 97.1 977 7.8 99.0 100.0

SxMEl | (%, 102) 90 70 70 70 70 60
Hehg (#3 %) 4,140 3,153 2,656 3262 2,844 2439
A | (@ ohgr 2a) 255 207 190 213 193 161

CHEKSAl(GreTal) F2X|E

211230 220817 220818 220819 220822 220823

GTSM X4 237.55 19132 19357 195.07 19392 19396
saiz 13 09 23 15 12 00
sag 05% 05% 12% 0.8% 06% 00%
N7HEY 5777 4,69 4751 4788 4,760 4763
R 2352 1885 190.4 192.1 1929 1936
2312 1835 184.0 1846 185.1 1858

VT 99.0 985 983 985 995 99.8
973 959 9.1 946 955 958

e 80 90 90 90 80 80
Hehg 880 733 875 973 879 788
Aehch 3 74 57 72 87 63 61
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=

ot/ 3=/ 83/ HIES AZ XIE
E33A TR
211231 220817 220818 220819 220822 220823
SR & 23,397.67 19,922.45 19,763.91 19,773.03 19,656.98 19,503.25
SEE 285.7 91.9 -158.5 9.1 -116.1 -153.7
SYE 1.2% 0.5% 0.8% 0.1% 0.6% 0.8%
N7+EA (He 23EH) 24,606 21,235 21,115 21,157 21,048 20,928
0|5E# 54 23,220.1 20,0104 19,946.7 19,866.2 19,789.4 19,723.9
20 23,457.0 20,190.6 20,150.1 20,108.3 20,063.0 19,992.8
o2k 5 99.2 1004 1009 100.5 100.7 101.1
20 100.3 101.3 102.0 101.7 102.1 102.5
ENEE (%, 10%) 80 50 40 40 40 40
ez (HEE F) 676 1,412 1,587 1,400 1,596 1,847
Hejth = (MY 322 25 38 44 38 38 41
HBAl F2RE
211231 220817 220818 220819 220822 220823
Y| R ¢ 3,639.78 3,292.53 3,277.54 3,258.08 3,277.79 3,276.22
SHE 20.6 14.6 -15.0 -19.5 19.7 -1.6
SHE 0.6% 0.4% -0.5% -0.6% 0.6% 0.0%
NIHEH (49 <2h 48,009 45,514 45,316 45,060 45,342 45,324
o|zEd 5 3,620.4 3,281.0 3,280.2 32764 3,276.8 32764
20 3,633.2 3251.3 3,251.6 3,251.0 32524 32523
olaL 5 99.5 99.7 100.1 100.6 100.0 100.0
20 99.8 98.7 99.2 99.8 99.2 99.3
BN EE (%, 102) 50 70 60 50 50 40
Hef g (o F) 30,444 31,040 28,516 31,608 29,850 30,017
A= (A fleh 398 397 388 426 397 388
NEED (A9 2eh 903 820 822 819 820 820
MHSA TR E
211231 220817 220818 220819 220822 220823
MEEER ¢ 2,530.14 2,242.45 2,236.53 2,207.99 2,228.32 2,227.38
S5 13.0 15.4 5.9 285 20.3 0.9
SHE 0.5% 0.7% 0.3% -1.3% 0.9% 0.0%
NIt (MY foh 39,623 36,052 35,982 35,537 35,883 35,865
0|3E o 59 2,510.1 22222 2,226.1 2,226.3 2,2285 2,2285
20 2,520.0 2,186.7 2,188.8 2,189.9 2,193.1 2,195.1
o4 5 99.2 99.1 99.5 100.8 100.0 100.1
20 99.6 975 97.9 99.2 98.4 98.6
AL (%, 10%) 70 80 70 60 60 50
HehE (4B F) 46,868 51,187 50,258 51,874 46,380 46,067
= (A fleh 627 651 636 662 599 584
MBI (A9 2eh 809 713 715 712 712 712
Yuanta Research
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

211231 220817 220818 220819 220822 220823

5 473.99 302,59 301.19 207.94 294.73 299.14
g 123 04 A4 33 3.2 44
g 2.7% -0.1% -0.5% 1.1% 1.1% 15%
A o 5 457,874 313,049 312413 310,161 307,225 312,122
[ 59 460.2 3026 3028 301.7 299.9 299.1
202 4533 2957 2964 296.8 297.3 298.1

59 97.1 1000 1005 1013 1018 1000

202 95.6 977 98.4 99.6 1009 99.6

A (%, 102) 60 60 60 50 40 40

e (#3F ) 107 100 74 84 107 95

g A 5) 2,565 1,745 1,381 1517 2,067 1,897
211231 220817 220818 220819 220822 220823

SBIX| 4 1,498.28 1275.28 1,273.66 1,269.18 1,260.43 1,270.81
saE 123 06 16 45 88 104
satg 0.8% 0.1% 0.1% -04% 0.7% 0.8%
A7HEY o 5 5,838,114 5,070,190 5,064,633 5,046,875 5,012,069 5,053,342
olgZz |5 1,490.7 12677 1,272.0 12734 1,270.7 1,269.9
202 14725 12356 12394 1.243.1 1,246.7 1,251.0

59 995 99.4 999 1003 100.8 99.9

202 983 9.9 973 979 98.9 98.4

(%, 102) 70 70 60 60 50 50

(3 F) 805 610 520 540 528 13,064

A 5) 24,448 15,441 14,004 13,519 13,064 12,449

Yuanta Research



et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

HEF e
THER|S 7t S2H(%) SH(TWD) | 7HEK|S 718 SE(%) S=H(TWD)
AV Tech Corp/Taiwan 21.7 9.92 25| EQIS|E QB Y 1.0 -8.64 105
In Win Development Inc 20.7 9.84 1.9| {AA0O|E| EQIL{ AER| AR} 12.9 -7.19 1.0
e 3¢ 17.0 9.71 15| 2MA QIHALE J|& 1285 -5.86 8.0
Danen Technology Corp 14.2 9.69 1.3| |t 3H 16.0 -5.60 0.9
Vivotek Inc 1135 9.66 10.0 | FLIAO[2E B IEEX| 1545 -5.50 9.0
45 438 8.01 3.3 | Apogee Optocom Co Ltd 81.5 490 42
Advanced Power Electronics C 119.0 6.25 70| op Mz 274.0 -4.86 -14.0
X 2H|H 30.7 6.04 1.8 | Chenming Electronic Technolo 15.7 -4.85 0.8
Kaimei Electronic Corp 60.3 5.79 3.3 | Aopen Inc 318 -4.65 -1.6
Bonny Worldwide Ltd 66.3 5.74 3.6 | Microtek International 293 -4.40 -1.4
CyberTAN Technology Inc 284 519 1.4 | All Cosmos Bio-Tech Holding 67.8 -4.24 -3.0
CHOkSAl(GreTal) A5/618 =&
M5 EEs

GTSM |2 Il S2h%) S2HTWD) | GTSM X4 714 S2(%) S2HTWD)
Microbio Co Ltd 67.2 9.98 6.1 | Intech Biopharm Ltd 40.7 -9.96 45
Oneness Biotech Co Ltd 220.5 9.98 20.0 | A2|AEQ0|= HIAZZX| 102 -8.93 -1.0
DYNACOLOR Inc 375 9.97 3.4 | G&E Herbal Biotechnology Co 55.3 -7.83 4.7
Taiwan Biomaterial Co Ltd 432 9.94 39| MRt AQ(OF ookl 7| 36.3 -6.57 26
OEHAE NlO[IZYHER 9.2 9.93 0.8 | Deltamac Taiwan Co Ltd 14.1 6.33 09
2 HX 95.3 9.92 8.6 | Shian Yih Electronic Industr 29.8 6.29 20
Sung Gang Corp Ltd 26.6 9.92 24| HolE HASEXA 873.0 -5.93 -55.0
Heof Mx 26.1 9.92 2.4 | Cystech Electronics Corp 755 5.74 46
G50 MX} 239 9.91 22| XY 27| 317 -5.51 -1.9
SEI™Rt 172.0 9.90 15.5 | Taigen Biopharmaceuticals Ho 17.7 -5.36 -1.0
Lifestyle Global Enterprise 311 9.89 2.8 | Senhwa Biosciences Inc 63.0 -5.26 -35
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et/ 3=/ 38/ HIES ANZ XIE

BN A5/ FEF

Y45F e
10|15 ERI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
OPT Machine Vision Tech Co L 3242 20.00 54.0 | Zhiyang Innovation Technolog 173 -15.06 31
Zhejiang Haiyan Power System 14.0 19.97 2.3 | Shanghai Electric Wind Power 8.3 -10.86 -1.0
Guangdong Greenway Technolog 91.8 15.70 125 | 4F &= 9.1 9.68 -1.0
Hainan Jinpan Smart Technolo 38.6 14.20 4.8 | Sichuan Teway Food Group Co 238 -9.52 25
Wetown Electric Group Co Ltd 23.0 14.17 2.9 | Shanghai Aladdin Biochemical 411 -9.07 4.1
Shandong Weigao Orthopaedic 55.5 10.24 5.2 | Henan Mingtai Al Industrial 252 -1.52 2.1
= 0.7 10.06 0.1 | Skshu Paint Co Ltd 89.0 -1.37 71
Bomesc Offshore Engineering 134 10.04 1.2 | Tibet Weixinkang Medicine Co 12.3 -6.97 09
HEHNA 6.3 10.04 0.6 | Suzhou Secote Precision Elec 284 6.89 2.1
Zhejiang Dayuan Pumps Indust 26.9 10.02 2.5 | Orinko Advanced Plastics Co 1.0 -6.78 038
MM HRE NBHRHA| 14.4 10.02 1.3 | Shenzhen Chipscreen Bioscien 25.6 -5.98 -1.6
MABA M5/t FER

y45F St
HNUYERI 7 S2(%) SEHRMB) | MHEYERIS 7 S2H(%) S2HRMB)
Rl 124 10.02 11(H01Y &% 28 U4l 317 9.96 35
Helet 5H 8.0 8.25 0.6 | Sinocare Inc 26.9 -6.99 2.0
ERNIE V Ey 15.3 6.90 1.0| 3t 2Of SSHAYT 332 -5.52 -1.9
HEN 37| 10.3 6.74 07|8d §3 242 153.6 5.16 -84
g0 M43t 96 6.52 06| s WY ME 86.8 -4.92 45
Roshow Technology Co Ltd 155 6.08 0.9 |5l M3 oA 16.7 491 0.9
XZ NHU 242 5.49 13|84y =2 4.1 -4.84 0.2
ZEAY DI 2420 5.22 120 [ X2y FIM #23 g7 32 14.3 -4.62 0.7
Xiamen Kingdomway Group Co 225 5.00 1.1 HolF & AxY 26.2 -4.35 1.2
Levima Advanced Materials Co 52.0 493 24|38 zH0| 4EMZF 90.3 -3.98 3.7
Qingdao Sentury Tire Co Ltd 383 488 18 [ AF ZF 27| 13.6 -3.88 0.5
F) MBS 45/512 FEFE MENRERR 7R
E3BM H5/oE T2

Y5F LEES
SR 7 S2H%) SE(HKS) | 4RI 7 SE(%) S=HHKS)
ANTA AZX Z2EHX 92.0 4.01 36| X2l 7|&t 2 16.2 6.26 -1.1
AotRItA 107.1 348 36 |HIERY AHAEZA 96.5 4.32 4.3
I LM F 10.2 3.36 03| M2 ZHEHS D 825 -3.85 3.3
H EZXIO[LE 35 233 01| MLl SEIZ H3ASZX 108.0 -3.83 43
JD 5 2214 119 26| 2Al AE{EHQHE OF 444 2.74 1.3
Aol A2 AF 8.1 075 0132 710 A 488 -2.69 1.4
HHME 294 312.8 0.71 22|24 24 39.1 2.62 1.1
Nongfu Spring Co Ltd 457 0.66 03|5= YrrY 326 254 0.9
Hoj= 136.2 0.44 0.6 | OOIL 2230 -2.45 5.6
H|FL0|9| o 31 26 0.39 0.0|CITIC 82 2.39 0.2
Mol ZA A 15.7 0.25 00|02y ME7|s 66.3 2.36 16
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et/ 3=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

Asz sletx
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Song DaNo 11 JSC 33,000 10.00 3,000 | Educational Book JSC/Hochimi 23,800 9.85 -2,600
Viet-Duc Welding Electrode J 46,300 9.98 4,200 | Vietnam Maritime Development 11,400 -9.52 -1,200
Asia-Pacific Investment JSC 45,300 9.95 4,100 | Hai Duong Pump Manufacturing 19,700 9.22 -2,000
Petrovietnam Coating JSC 17,800 9.88 1,600 | Ninh Binh Thermal Power JSC 15,800 9.20 -1,600
Petro Viet Nam Gas City Inve 7,800 9.86 700 | Haiha Confectionery JSC 78,000 -8.02 6,800
Petroviethnam Chemical & Serv 20,300 9.73 1,800 | Hai Phong Electricity Water 40,500 -7.95 -3,500
Halong Canned Food JSC 60,300 9.64 5,300 | Hung Hau Agricultural Corp 12,800 -1.25 -1,000
Petro Vietnam LPG JSC 11,600 943 1,000 | Port Serco JSC 17,500 6.91 -1,300
Petrolimex Hanoi Transportat 27,000 9.31 2,300 | Petrovietnam Power Services 12,000 6.25 -800
DONG A Paint JSC 13,100 9.17 1,100 | Hanoi Beer Trading JSC 19,500 -5.80 -1,200
Educational Book JSC/Danang 21,500 9.14 1,800 | Petrolimex Installation No | 8,700 -5.43 -500
SRS MS/ol2 T
Asz sletx
S 7 S2H%) SZVND)| SRl 7k 52(%) SEHVND)
gHE 8,880 6.99 580 | £ oF EMItE 16,400 5.75 -1,000
Tien Son Thanh Hoa JSC 12,250 6.99 800 | ItO|H 2t 4,520 -4.64 220
Kien Giang Construction Inve 24,500 6.99 1,600 | % 20| 35,800 -3.89 -1,450
Transport & Industry Develop 13,850 6.95 900 | gl £5¢ 32,200 -3.88 -1,300
otot MR OF 7,860 6.94 510 | ZIctof 18 11,400 -2.98 -350
VRC 2[HO|AE|O[E HE QlH| 13,200 6.88 850 | Al 18 16,600 2.92 -500
TDG Global Investment JSC 6,680 6.88 430 | *28 MY 26,200 2.78 -750
QIHLMYE 7ta Z2HE Al 11,700 6.85 750 | HE[Z|Y-HEEE 41,250 2.25 950
STl RpZA} AMH[A 24,200 6.84 1,550 | AO| S HIOf YR E HIHZX| 190,000 -2.06 -4,000
Hoang Minh Finance Investmen 17,400 6.75 1,100 | Thai Nguyen International Ho 41,200 -1.90 -800
Viet Capital Securities JSC 38,300 6.69 2,400 | SEfQI SMIH3 40,850 -1.57 -650
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