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ALLIED SUPREME CORP (4770 TT)

Taiwan: Chemicals

ASC (4770 TT)
BUY (Unchanged)

12M Target Upside/(downside)
NT$422.0 | 44.2%
Previous Target Close Price

(Aug 19, 2022)
NT$400.0 NT$292.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
3200 ‘ 400

300.0

280.0 "Lj'\“ ’ 20.0
” (H Vs |
260.0 { " |
2400 N r 00

2200

200.0 20.0

Nov-21 Feb-22  May-22 Aug-22

AlZEEY us$ 769.6 mn
671 YW HAHZ us$ 3.0 mn
REFA £7.5%
=l X2E 8.92%
FQFEF Sheng Yuan Investment, 8.7%
+d TG H5¥IH2022F) NT$84.03
P/B (2022F) 3.5x
S3f g 31.53%
Financial outlook (NT$ mn)

Sales 3,834 6,264 7,444 8,570
Op. profit 1,194 2,096 2,452 2,794
Net profit* 966 1,692 1,979 2,252
Adj. EPS (NT$) 1394 2154 2519 2867
FD. EPS (NT$) 13.94 21.54 25.19 28.67
Growth (% YoY)

Sales 45.7 63.4 18.8 16.1
Op. profit 78.8 75.5 17.0 13.9
Adj. EPS 82.2 54.5 17.0 13.8
FD. EPS 822 54.5 17.0 13.8
GM (%) 432 437 44.1 442
OPM (%) 31.1 33.5 32.9 32.6
P/E (X) 21.0 13.6 11.6 10.2
ROE (%) 23.0 279 27.8 27.4
Cash Div. yield 2.7% 4.0% 4.7% 5.4%
DPS (NT$) 8.00 11.84 13.86 15.77
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FOIE LHEH S/ ot/ E 2IMAIME] BIX| OfD2|AET} Zget ARE BH=012

ISO &3 =2 ZMIo| KE 012 S7tMl 0|01

e Bl 9 AF YA AAHCR o] 7k 8€ Changhua QI A
oA Yol A2 Jofgt Zhangbin 378°] 7Fs=HA] Zhangbin 374
H] 10%7F &5 or 4Q22% € tiE 7|07t =t Zhangbin A2 5
9] At ZH] AA|9} Jiaxing 3 37 &Fo] 4Q22°] viREH T F
339 vl 747 10%/25% &32 3ot £55E S 1+
7] 7W7to]l &85 Zhangbin A2 333 Jiaxing AHlE= 2Q23%H Hi&
71997} A= o]Qjo] AR o] Fa} F7Fd AR Ayt dA)
79 T 71E BAE & NT$7299) "ol 5408 HRskal 9t
20239 Y] F % 70%7F AdE JEE FAY Al Abr 5] &
g ACRE oidsin 20239 wiE2 NT$74.49(Ad tu]+19%)°] 2
AR A3t} 1mbdl PFA v &k 371 AlE WA AL, AdH|
g% 9 dd AEY FEF 7k OE B4 52848 FUE 2022/2023
Y jEF0|AES 712 43.1%/43.5904 43.7%/44. 1% AT

B o

7] WA AF Aoz Esla BEASFA] £8 Al @r|FHoR Hiw
A AF FA= Bt FAR: Q0 AR fA ol 1) Ad
340 Higt SAo] olojx|1 3 A= HuER FRE FASAY
AAAZ|A] gFokow 2) sherelo] F2HEe A g 2A]7F HAA|
8 A 3EH dF £8 F712 olojA ISO B39} tE 4SS
A £8 g S| dEolch k3t 3) AAAZCE AE BFE
o] EolAHA 20219 1%°] 21X "= W& H|Zo] 2023¥°E 30%°]
93t Aog oitEy] wjRolch F& g3 9 Agoy i FEo oE
ABZ 30% AAo] o]l 2Q22 ALEPE NT$9.59°0= 2021
NT$2.59 tfH] 278% 37t AV H1XE AAP o ol EAFA &
H 97} S AR o] Holx u] 93l 79 ¥ RIEAHEE B
AF digk glold AulA FFgo] ujEolAe 4 A&5HA FA
AZS $FE JATAT Fo=2 oAt BapA 24 AGe] B8 =
o] gl A TFFAE B3 SRS 2L A SARs Ay
Aoz AF &5kt 7Fssid FF Avl7t A3t &9 UE Adsd
715t AE &3} 371 A o] mHlgo] & Zog s|digit.
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o]9] Az 24 W WHoo]Ad: 2022/20234¢ wjEZFo|dE AGX7}t 24
7t 0.5%p/0.6%p A=, 2T HeA A dig Folz Esta
BasA] B #871 ZAE Hole AL whgs) 2022/20239 EPS AT
AE A7 1%/3% A NT$21.54/25.192 AXdct. 5E P/E < 7]
£ 1741014 18412 &1 HEREF7H= 2H22~1H23 EPS & 243}
NT$4222 43 273t
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» Yuanta Securities Investment Consulting (LH2H X2

MSI 2377 TW BUY 117.50 150.00 -26.8 99,271 22/7/7 15.2
* TSEC 6443 TW BUY 37.05 45.00 -12.8 17,647 22/8/4 15.6
* 2D - K = 2313 TW BUY 50.00 67.00 14.3 59,591 22/8/4 3.0
* et [P 6279 TP BUY 148.50 183.00 6.1 14,799 22/8/4 -1.7
* L AH|HH0| Q2 3218 TP BUY 338.00 435.00 19.4 25,730 22/8/4 4.8
* 2T 3443 TW BUY 579.00 690.00 -1.2 77,593 22/8/4 11.3
* HXZ3E9A 3665 TW BUY 296.50 415.00 13.6 45,299 22/8/4 =88
* NZ 5388 TW BUY 95.00 120.00 25.5 23,977 22/8/4 5.9
* Io2to|aA 4915 TW BUY 68.90 82.00 21.5 31,366 22/8/4 -0.1
* olerts 2618 TW BUY 32.00 39.00 14.5 169,220 22/8/4 4.7

1) gt 2022.08.04
* A0 T2t 3Pt SER} O] HalE 4 S
" RHRE S £, BIVIE 2AY (-20%) B2 M9 (E, AAE F X8 901 7kS)

X2 Bloomberg, Yuanta Investment Consulting (CH2H)

4 Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2
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601888 SH

600438 SH

300308 SZ

300919 SZ

002531 SZ

300896 SZ

=
Eini

03669 HK

09633 HK

02150 HK

02199 HK

STB VN

SSI' VN

HCM VN

FXelA

BUY

NOT
RATED

BUY

BUY

NOT
RATED

BUY

EXieiA

BUY

BUY

BUY

BUY

EIEIE

BUY

BUY

BUY

BUY

ES A=~
(RMB) (RMB)
193.13  280.00
61.18 =
33.08 40.50
109.34 | 199.00
16.67 -
555.50 | 787.50

F7t s3I

(HKD) (HKD)
5.96 13.50
45.40 53.50
5.50 8.90
5.10 6.50

7t SEF

(VND)

31250.00 48820.00

24700.00 28860.00

24700.00 28211.00

27700.00 31744.00

YTD A7HE
(%) (RMB mn)
-11.3 377,082
38.9 275,405
-21.6 26,453
-27.7 66,661
-13.6 30,048
4.1 120,188
YTD A7E
(%) (HKD mn)
-39.1 11,730
-10.6 510,590
-35.7 9,433
-21.5 6,244
YTD A7HE
(%) (VND mn)

-12.7 139858543.3

-21.6  46564828.2

-47.3  36781758.7

-39.1 | 12664771.0

22/8/4 -3.7
22/8/4 21.6
21/11/3 -4.4
22/6/8 -7.4
22/7/7 2.5
22/7]7 -2.8
o FHY 02
TS 2og ()
22/5/10 -5.7
22/6/8 7.8
22/6/8 -14.6
22/7/7 6.3
22/5/10 -6.2
22/6/8 14.4
22/7/7 29.3
22/7/7 18.4

ESH

47t 2022.08.04

RN 1Y 20 BUPIE 22 (-20%) 5
[s]

=]
* AR T2t 7P SER} O] M8l 4 9IS
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MSI (2377 TW)

XA BUY
=7} (TWD) 117.50
SEZF7H (TWD) 150.00
Al7EE (TWD mn) 99,271
=HY 22/7]7
FHY 01Z 218 (%) 15.2

» Yuanta Securities Investment Consulting (CHZH) |2

> 7= Mciet BIZA Hoppers HI2IEEO0| 130% Cf B, 450 HCi 480, K22
CjoiZ0| 31, WEQ! Al 80| 2. H0|Y GPU H52 50% 01y P43,

> 0% HIZO0l F2 SAt= ZMYIA CH| BCh OFYEQl Mol J|HiE. 20191/20204
CHRATOIZOIA 712 SI2ITH T X% S0IK SAR| HO|Y AN M TH| 8%/16% 243
UIB ZARSO] 0]2f2 20% OI4F U bt 9IS,

A= woiZmOIB, 2022F P/ES 6.8Hi0f 2= 20l WROOIMO ool

FHYL0I0| 8%, £XIO BUYS RAISHL, SHZT} NT$1852 RIAE

v
o of

TSEC (6443 TW)

Extol BUY
Z7+ (TWD) 37.05
2HZI} (TWD) 45.00
Al7E5% (TWD mn) 17,647
E o]} 22/8/4
MY 0% £UE (%) 15.6

b ofSt FEO| ElUT ME| AMES FMO| 3%
100MW 2 &g MY,
> 72SE 0|2 ZeMEo) J|0] AXED 202213/20038 B1EC] 4%/11% AKX XY 3l

Aol 52 HEB0IBO0| £/8 Jh HOIE 20 HY,

i

2HIEF0 B 70MWOIIA

o
o

ZHI =R 2 (2313 TW)

XA BUY
Z7t (TWD) 50.00
2EZ7} (TWD) 67.00
Al7E5% (TWD mn) 59,591
=Y 22/8/4
MY 0% 2UZ (%) 3.0

> S NASHOE St ME 22 JHM 20[90] 2022 +F Hs Aoz =Y.

> E30| FUE PCBRR20| 23 S3SOL DI DAL £ Ji9f LESS SAYD & F712
£ JHE O BAIZ AZ0|S2 HDI J1SB0| R0/ %02 Jithg. 3t 0/3 i
BUHEO| 72 B4 ATWMS NS BURE S0l Jloiz HY. HKA
FUE, HES 28 IWGHX QS HOR Niokg,

» 20223 CAPEX NT$80~90% A& =0|0{, 2022 FPC HH|| 10~15% &, 3Q22 HDI
Hulo) 10~15% I AE Y. 20224 O4E NTS724.99UHE CfHl +15%), 20l
NT$69.2%(MA CHH| +35%), EPS NT$5.812 HUH.

SXoz BUY
=7t (TWD) 148.50
2837} (TWD) Ve
AZHE (TWD mn) 14,799
EL 3] 22/8/4
FHY 01% 49F (%) -17

» 2022 UE 7|tHX] &= &= 2 WML HIERE ASAE fFoh 2H22 O1F S0
7| =l

SEE FHRIS U2 AU| O] 23%/67% 712 4T X

== i)

o r

0!

> OlMED ZE B= 2, o2 UAAel 2 ZAl, 727t ofEfg Htdel 2022H/2023E
EPS ZHRIZ 12%/20% Arat A
SHLA HHIE Qlp3ion, 2H22/2023F

=
=
S SZHY.

> 52 102 SAl= Shang YiZEE Mo 0]
152 8%/7%S 7|0{8 L2 HO| SAlQ £

S LIHAHXH0| 2|2 (3218 TP)

EXtol BUY
Z7} (TWD) 338.00
SHZI} (TWD) 435.00
Al7EEY (TWD mn) 25,730
EL 22/8/4
ZHY 0|3 295 (%) 4.8

> CHZte] TRUp-107h MES W0l W2t 68 AWMSS I MME 3022 BES NES
st T 7|=e oz MarE,
M, BYIESS, 1F UWUE $20 0jE HIS0| 80%0I%, SAtl
A7) OiE B7180| 20~30%01 & ZO2 2.
> Ot WL Sm0 MEXRIS QAIGHD o0, JlE AHIA HIZO| SHTIR H1EE0/20]

2021 62.2%01M 20244 65%= &5 A= 2.
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» Yuanta Securities Investment Consulting (CHZH) |2

= ol I > 2022 1152 M27| OfH] 19% 7t YTl 7|= 2EXQ 3t X2i4l St8g M3t
EEHE.ITrleﬂI (3443 TW) o oC ol SMET E ojo 5101 = = Abs|5H
12/16nmQl TRE2| LEED B ARIQ 7nm Of EYU0| 2022 1S0| 7RIS A3lat.
EXto BUY XI&X0! I1S20(2E BiTY, HMET| H] £ Xj2I4LHo] IS SIHMES Lres 2022 EPS
Z74 (TWD) 579.00 FHXIZ 12% AT ZHTH NT$5.192 HAIGHEET| tHH| + 27%).
2827} (TWD) B0 > IeCE MY HE o5l F2 YNE JWMOR TH22 ME B7I8E MU UfH| 50%2
AZtEY (TWD mn) 77,593 7|tHECE =4S, 1H22/2H22 O1E0| 2022 TX| DHEQ| 45%/55%S XIXIE 0|2t 7HY
FHY 22/8/4 Bl0Il 20221 OHE SRS ASF ZFGH MU CfH] 39% £7t2 MYUSIHH, EPS £HXIZ 8%
AreF ZHSE NT$18.412 FIAIEL.
2HY 0|2 2015 (%) 1.3 > Al, HPC, UIEQIT Q] EAET} Q&5H, AHXIZIN @ SHE AZ 42 0z 2752
ZHAIZHZ O] T2 K7t ATHHOR HEHY o2 BY
= > EV, CIO|EMIE, Bt=X| XH| F2 ZM=Z 2H22 0HE/FY0(Q0| AHE7| CHH] 13%/30%
] , , (=}
HIZZI3EYA (3665 TW) [
A BuY > 2Q225E RN HI® Sg0| LSBT 20% b2, HASE ASP 52,
F7h (TWD) 296.50 QIBt2|AT} SOIK[BIAI(2Q22 O] Z2f CHH] RMB 5% T7Fel 2H22 XI4X 05 STzt
SEF7H(TWD) 415.00 M, WM 2H22 HR0[AS/HEE0|AZ0] 1H22 9.3%/24.7%0AM 11.0%/25.1%2
)\|7}§°—‘H (TWD mn) 45,299 %7|,§- jjigi EOEI.
=X 22/8/4

ne
v

LA HMF HE(EV T, HOIEME, B=H ZH|, olHX] XMFE)0| 202214/2023E M CiH|
121%/16% B7totil, 0|52 OiE W HIEO0| 20213 28%0iA 2022/20233 35%/37%=
g JeR 2.

MY 0|F +AE (%) —33

i
i

kl'ET:‘ (5388 TW) » Wi-Fi 6EQt OTT STB £ AIRIZ0| DHE0| HERIHEO2 7|04517| AIRGIHAM 30~4022 IHE0)
ME7| thH| Z74511, EPS7F 3Q22/4Q22 8%/25%*| &7t FMay,
Extol BUY - .
> O0HE w2 =, JTMQ IC 37 JHM, 52 JISERE 2H22 HES0IYE 13%=E J7t
37} (TWD) 95.00 R
A — =N
SEFHWD) 12099 o ol XH S MIAXO =P
E ES 5l W2 = Gigabit A& =
AZHE (TWD min) 23.977 > e W Zde §$§0| OMs| I3, g=2nt =Y HEE= Glg?blt AEg HIHo=z T_l
=0l 22/8/4 0|0, 20 EAAXSS DOCSIS 3.1 AHS ATIHO0|EFH 2022H/2023EH OHE0]
Te= 9 o =75k L 970 % =7tat 740, o
28 02 <28 %) 5.9 33%/14% Z7I5t1, EPS = 87%/20% &7} 2 =9

20| A (491 5 TW) > SR U AMR e BE T2 MOt AR BE &st2 3022 M4E0| HMEI| ChH] 14%
Exio/A BUY =717t oAt
=7} (TWD) 68.90 > 0|2 EVIZHALY MH| HIAO2 Mot HISE! AH|9| MHIS20| 2023H 44% B7t5t1,
2827} (TWD) 82.00 20234 XSA ZHH2t 2E 04E0| 48% B7He Aez 2Y.
AZHERY (TWD mn) 31366 > KSR F0iet BEO AN NN AN Il 28O ME HF B7IE v SBFNE
2HY 22/8/4 NT$822 A8t X5, SE P/ES 1181014 12812 A3 ZHE
ZHY 0|3 2B (%) -0.1

0-|||:||.3|-_T'_ (2618 TW) > 62 E2 NT$111, 0| 5 32 MY HIZ0| 76%(MY UiH| -9%/Hd CHH| +39%).

oo 3022 447 427t IS 1S ST, MY si2U)7t 5842 JHNE %oz

Exjo2 BUY M EN
7t (TWD) 82.00 > 0124 AJRI0] 68 OIS HIZS 11%AS(HY ChH] +52%/F Ch] +36%). 2H22 2 7HI7H
SEZ7} (TWD) 39.00 HNMOR B2lB o2 Aol 4t GlAE. 78 7Y 015 FY YA 72 M0 60%
A745% (TWD mn) 169,220 ABIE] 45102 S0fd.
ES ] 22/8/4
T2

> 07 AlR] 20| 3R HIE 4ES FRMOE MMeHHAM 2022/2023EH EPS7t MA CiH|
F

B 47 41%/29% St NT$ 2.18/2.812 7|28 7102 HUEY. =HEZJ} NT$34= P/BY|
TES TR ' 2.4H{%0(vs 7|Z 2.58). 20235 F7H ZYRRHMIIRIE NT$14.1282 £HE,
7 Yuanta Research



CTGHMAI (601888 SH)

=
==

£ BUY
%7} (RMB) 193.13
SEF7H (RMB) 280.00
AI7HE% (RMB mn) 377,082
Y 22/8/4
FHY 012 +AE (%) -37

ol

> GELE AKX Sl0| S LY I

MRSl YEF SH0IL BMH OHE2 RMB sl=st

2|20 3022 &9l =2t WLz O|0X|EHA, ot 2l53s 2Y Aoz HYF. oLt
=] 1=

BEY U] AXO| WEH) Tf2f 2022 HH0| HYELE WS 4 USH RO,

0
=or

=S¢ (600438 SH)

EXreA NOT RATED
27t (RMB) 61.18
SHZJH (RMB) -
A7tEY (RMB mn) 275,405
MY 22/8/4
MY 0|7 +9E (%) 21.6

> 2022 H2iZ AX O4E0| 6RHEC| T, M2
ATo| £0[2/2 EY RVMBI3~140te] £ 40| SXIE 2
HA Oy M2l MUISYS 18IE0| ZE. H|ZYO| 5UEQ BaotouBRHE 2
MH0| 72 & ARE. 120 729 Leshan ZZHE 3Ehi= 3023 MMZ AlRte
0|0, 202617HK] 72| B08H-1008HE TS AT S,

o

il
H
i}
N
o
R
A
ng
)
G
el

SNOrDoon pk
2
Hu 1o 1o ri

=2°

|0

> 2022 EHUTX| IHEL 11GW O|MS 7|23, £AM(FMA| WH)2 RMB0.03/WE 7|23
NEHQ #o0d Jhide HOiE. 20219 7|I& SA FA| EHYTA| gHl2= 456WRA2H,
TGW HJT+1GW TOPCon?| 2itof g331, 2022 7K & HH| 727t 70GWE o014
o2 HY SAt: 2026W7K| MHIZ 130~150GW 2 Z4% A EjQYMX|Q Z2te

Aol 0| F2F g,

SX|+HZ (300308 S2)

el BUY b 1H22 RIFEHA20/2 MU Cfel 32-66% B71t RMBA5-5.39I02 2FE. SA=
F7t (RMB) 33.08 HOIX H{0|E ZRE JHLAD, DHARLe A1ZO| RE0| UNAS. WatH 2H22 22| Ho|X
=857} (RMB) 40.50 Yol E5i7t JHsEHE 202 HO|O|, 202318 YMO| HT3IBM B TRt HY 4 U
Al7t5% (RMB mn) 26,453 Aoz =l
=Y 21/11/3
FH 018 428 (%) 44

ZAI0|AMAXH (300919 SZ)
X0zt BUY
S 10934 b ESAE 102200 LGOILKARHS NCMA BIERIE 83| A% LGOLUXZRME
2557} (RMB) 199.00 20224 NCMA HEf2] SF2H 42 JH0/HAS T M.
A7t5% (RMB mn) 66,661
eI 22/6/8
FH 018 428 (%) 74

HMae=S=0f|4X| (002531 SZ)

EXto|A NOT RATED
%7} (RMB) 16.67
SHZFIH (RMB) -
A5 (RMB mn) 30,048
23y 22/7/7
MY 0% 2AUES (%) 2.5

>SME T U 2 IS¢ 2H HY NZYMY. UHE ¥ S0 EHE,
SUO0IER HE Aol 73 712 %e o HYO0| ol THE. 10229 2022
HXIEES 12.96WRen, 30222 4022 35~45GWE 7|58 AC= 7|thE. SAte
Bt &Hl 82 20219 & Q0TEON FHCH, 2022EREH 1023 M7 €X &
O0ZrEO EoIEAM MM w27t S B A & M 2 A2E 2. 0[0f [t
o

HYO| O, Eot 2T B T SIRAPE B EIY NS S Y.

rH ol O off ofH
1 1)

i

(o]
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OFAIOF

> AFRE BN M, B2 S, HOIO| 2 B2U-19 WHOR QI3 BHNl Yo
274t
Ot0IHI0IZ7|=7HE (300896 SZ) ET5HD, GOl 43 BHER st U DRSSPI BN Y AR MY oyl 2t
q

(o]
Exte BUY JHMO| CIAME. 2022 DHES MU ChH| Z7K8 02 CIAED 7t 7|F Z7182 50%
=3} (RMB) 555.50 042 QX|E MY EA AMEQ CureWhite 0[2J0] A 099 10%Z XXI6HH
=1Z7} (RMB) 787.50 0[QTZEI} 1Q229 HIZ5IH SXIE MY, FQHZEQ! Heartys DiE0| OFE HES WX| 00t
A7IE% (RMB mn) an SIS0IA S7te 7HsM0| QALY Redensityl] E6t2 HE2H MIAZ T A0 X 30~40%0]
] 22/7/7 S5 S AHHBO0| 0%IK| ALs oz OME. FRU-199 FHAZ XLptn US.
FZU-192HE T EtHS YAOLL AH|z=0| Y5t 9R0|R HRo| 3=0| CiAE.

FHY 012 048 (%) 28 MELM, ERAF CHE| FI2H0] SHAISH LHES2Q SAW F2517| HHRL.

9 Yuanta Research
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FEXSAIEYA (03699 HK)

o " > 1022 MM0| YTt MBS WYOLF 1020 TEU-192 0120] JHUS I SA:
:;’:}:KD) - =22 =ME 22 Bt A MM X H2ZELE 2H22 2= 7Hsd0 F=3H0F &
Be= 1 (KD) S > 2022/20233 04 P/E 4.5tH/3.6121 SA BRO0INS Y. SAts Z32U A BMW

ol g4 gy AR ZX0|Q120| 31=220| =1 2 35t HAXIE=A0| 9O
AI7E5% (HKDmn) 11,730 e E:TJI 2a1, JKILA;ZQ; ﬂHé;oil—.j 7IqjﬂﬂOI E1, MBAS S8t 887Hs80l )led
=Y 22/5/10 EPSE= 2021~2024F AT 16% 37t MY,
FHY 0|F $AE (%) -5.7

» H AXE J|E JI0|HA0 Eetst IS 2 0|AUE BIIE Uiy ~ H

FTER Bl FY202_2 ' | 7? | 701| 2 mE 4E 37t ol FY2023~FY2024
EPS FHXIE 1~4% g =g
27t (HKD) 5.10
SERI} (HKD) 6.50 > SiXf FI7H= FY2023/FY2024F P/EQ| 8.7HH/7.38(Q. FY2023~2025'3 EPSS| AL 17.6%
= Pl = = ol=2 S| L3 o ] o =JI= 740|5t
APIEH (HKDmN) s ;Ztn MY, S 719 0I4E &7k FY20231 EPSS O1BZ 32% 3718 7OIE
MY 22/7/7 =
FHY 0|F U8 (%) 6.3
NONHFU SPRING (09633 HK)
EXto|4 BUY . i ~ - =
> =9 |XQl PET 7t SHEMZE o SRS A, 72RH SANKS & HE AR
27t (HKD) 45.40 702 wo|
SHZIt (HKD) 53.50
20|l XU 9% B2t Hojl= XL 0 o = AL
AZHER (HKDmN) 510,590 > 1H22 #0[9j2 ™A ChH| 4% 3dt2f, 2022/2023EH0j= MAHH| 8%/23% S7t O At
MY 22/6/8
FHY 0|F £AE (%) 7.8

NAYUKI (02150 HK)

EXtoA BUY
%7} (HKD) 5.50
SHZFIt (HKD) 8.90
7454 (HKDmn) 9,433
FHY 22/6/8
=Y 0|F AU (%) -14.6

o z220| HAD QAR JIZHHNES0| A fH] 30% LA 202 FHE JIHI
S Il Y2 SAOIM TRL-19 MEHMO| IS E7j0f S 0IF. HIE UE w2
7 O &]=0] 7|k,

7t =0 Oe HIE 24 non-IFRS &019] 24 & 20264 7HX| £Xt 7tX|7¢ 204D
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HY2 (VPB VN)

EXtoA BUY
=7} (VND) 28800.00
2527} (VND) 48820.00
AlI7kE% (VND mn) 139,858,543
ES0T! 22/5/10
FHY 0|F $2AZ (%) -6.2

AMOISEHH23 (STB VN)
SXoz BUY
7}t (VND) 24700.00
2HZI} (UND) 28860.00
A7tE% (VND mn) 46,564,828
FHY 22/6/8
XY 015 29T (%) 14.4

At0|353 (SSIVN)

£xtoiz BUY
7t (VND) 24700.00
SHZIt (VND) 28211.00
AI7E% (VND mn) 36,781,759
=Y 22/7/7
FHY 0% 248 (%) 203

EXtoA BUY
%7t (VND) 27700.00
SHZ7t (VND) 31744.00
A7t5% (VND mn) 12,664,771
e 22/7/7
FHY 0|2 £A4E (%) 18.4

=

AXFAHNPA)O| 2023 E7K| &R

i

> FZZY YR 0|2 UE B7H20] I

xY

J

YA CHH| 2Rl HEE 1

XY REoftty HHE.

f P/BQ 1.28= MH=dt MBI HEE.

SAl ZHE =159 5 old

H2 {2 7[R

ol
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et/ 5=/ 38/ HIES ANZ XIE

2022-08-23

DESAl F
211230 220816 220817 220818 220819 220822
THAR| 5 18,218.84 15,420.57 15,465.45 15,396.76 15,408.78 15,245.14
SH= -29.4 32 44.9 -68.7 12.0 -163.6
SUE -0.2% 0.0% 0.3% -0.4% 0.1% 1.1%
ATHEH (NS oyer =ay) 55,904 47,943 48,080 47,879 47,921 47,415
olsgd 5 18,134.9 15,252.8 15,358.0 15,397.8 15,421.8 15,387.3
204 17,864.3 14,987.8 15,024.4 15,047.3 15,070.3 15,085.8
o4k 5% 99.5 98.9 99.3 100.0 100.1 100.9
204 98.1 97.2 97.1 97.7 97.8 99.0
N (%, 10%) 90 70 70 70 70 70
Hef (E1ES 4,140 3,083 3,153 2,656 3,282 2,844
Hefjdi= (A ojet =) 255 199 207 190 213 193

CHZEZA|(GreTal) TRXIE

211230 220816 220817 220818 220819 220822
GTSM X|4 237.55 190.40 191.32 193.57 195.07 193.92
= 1.3 0.5 0.9 2.3 15 -1.2
S2E 0.5% 0.3% 0.5% 1.2% 0.8% -0.6%
AN7tEH 5,777 4,674 4,696 4,751 4,788 4,760
olsgd 2352 186.7 188.5 1904 192.1 1929
231.2 182.9 183.5 184.0 184.6 185.1
oAk 99.0 98.1 98.5 98.3 98.5 99.5
97.3 96.1 95.9 95.1 94.6 95.5
N 80 80 90 90 90 80
ZEES 880 819 733 875 973 876
ez 74 68 57 72 87 63
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=

ot/ 3=/ 83/ HIES AZ XIE
E33A TR
211231 220816 220817 220818 220819 220822
SR & 23,397.67 19,830.52 19,922.45 19,763.91 19,773.03 19,656.98
SEE 285.7 -210.3 91.9 -158.5 9.1 -116.1
SYE 1.2% -1.1% 0.5% -0.8% 0.1% 0.6%
N7+EA (He 23EH) 24,606 21,137 21,235 21,115 21,157 21,048
0|5E# 54 23,220.1 19,948.1 20,0104 19,946.7 19,866.2 19,789.4
20 23,457.0 20,239.0 20,190.6 20,150.1 20,108.3 20,063.0
o2k 5 99.2 100.6 1004 100.9 1005 100.7
20 100.3 102.1 101.3 102.0 101.7 102.1
ENEE (%, 10%) 80 50 50 40 40 40
ez (HEE F) 676 1,948 1,412 1,587 1,400 1,596
Hejth = (MY 322 25 49 38 44 38 38
HBAl F2RE
211231 220816 220817 220818 220819 220822
Y| R ¢ 3,639.78 3,277.89 3,292.53 3,277.54 3,258.08 3,277.79
SHE 20.6 1.8 14.6 -15.0 -19.5 19.7
SHE 0.6% 0.1% 0.4% -0.5% -0.6% 0.6%
NIHEH (49 <2h 48,009 45311 45,514 45,316 45,060 45,342
o|zEd 5 3,620.4 3,268.5 3,281.0 3,280.2 32764 3,276.8
20 3,633.2 3,252.0 3,251.3 3,251.6 3,251.0 32524
olaL 5 99.5 99.7 99.7 100.1 100.6 100.0
20 99.8 99.2 98.7 99.2 99.8 99.2
BN EE (%, 102) 50 60 70 60 50 50
Hef g (o F) 30,444 28,613 31,040 28,516 31,608 29,850
A= (A fleh 398 382 397 388 426 397
NEED (A9 2eh 903 819 820 822 819 819
MHSA TR E
211231 220816 220817 220818 220819 220822
MEEER ¢ 2,530.14 2,227.04 2,242.45 2,236.53 2,207.99 2,228.32
S5 13.0 9.6 15.4 5.9 285 20.3
SHE 0.5% 0.4% 0.7% 0.3% -1.3% 0.9%
NIt (M floh 39,623 35,794 36,052 35,982 35,537 35,883
0|3E o 59 2,510.1 2,209.9 2,222.2 2,226.1 2,226.3 2,2285
20 2,520.0 2,185.1 2,186.7 2,188.8 2,189.9 2,193.1
o4 A 99.2 99.2 99.1 99.5 1008 100.0
20 99.6 98.1 975 97.9 99.2 984
AL (%, 10%) 70 70 80 70 60 60
Hehg (HEE F) 46,868 49,021 51,187 50,258 51,874 46,380
= (A fleh 627 611 651 636 662 599
MBI (A9 2eh 809 71 713 715 712 712
Yuanta Research
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

211231 220816 220817 220818 220819 220822

5 473.99 303.02 302,59 301.19 297.94 294.73
= 123 1.0 04 A4 33 3.2
g 2.7% -0.3% -0.1% -0.5% 1.1% 1.1%
A o 5 457,874 314,981 313,049 312413 310,161 307,225
[ 59 460.2 302.8 3026 302.8 3017 299.9
202 4533 295.0 295.7 296.4 296.8 297.3

59 97.1 99.9 1000 1005 1013 1018

202 95.6 974 977 98.4 99.6 1009

A (%, 102) 60 70 60 60 50 40

e (#3F ) 107 81 100 74 84 106

g A 5) 2,565 1,411 1,745 1,381 1,517 2,067
211231 220816 220817 220818 220819 220822

SBIX| 4 1,498.28 1,274.69 1,275.28 1,273.66 1,269.18 1,260.43
saE 123 05 06 16 45 88
satg 0.8% 0.0% 0.1% 0.1% -04% 0.7%
A7HEY o 5 5,838,114 5,064,267 5,070,190 5,064,633 5,046,875 5,012,069
olgZz |5 1,490.7 1,264.0 1,267.7 1272.0 12734 1,270.7
202 14725 12316 1,2356 12394 1,243.1 1,246.7

59 995 99.2 99.4 99.9 1003 100.8

202 983 9.6 9.9 973 97.9 98.9

(%, 102) 70 70 70 60 60 50

(3 F) 805 539 610 520 540 13,519

A 5) 24,448 13,405 15,441 14,004 13,519 13,064
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et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

s sleE
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
All Cosmos Bio-Tech Holding 70.8 9.94 6.4 | Hung Ching Development & Con 23.3 -13.38 -3.6
Sinphar Pharmaceutical Co Lt 34.4 9.92 3.1 AEXK 592.0 976 -64.0
Danen Technology Corp 12.9 9.79 1.2 | Wha Yu Industrial Co Ltd 18.3 -9.63 2.0
Yoj & ZAML 68.0 9.32 5.8 | Advanced Energy Solution Hol 985.0 922  -1000
China Ecotek Corp 471 7.05 3.1 Kinik Co 156.0 -7.96 -135
Ta Jiang Development Corp 24.7 6.94 1.6| o4 Hxt 743 -6.66 53
Vivotek Inc 1035 6.37 6.2 | 27t ZE2[AIE 1,930.0 6.31 -130.0
E2DA fHYERA 59.0 6.31 3.5 | Microtek International 307 6.27 2.1
Etoj &+ 71 349 5.93 20| &sto] 2l 95.1 5.37 54
O{ A A[O] O[E| EQI AE 2| AR} 13.9 5.30 0.7 | In Win Development Inc 18.8 5.05 1.0
Hong Ho Precision Textile Co 34.1 525 17| 2E 3¢ 755 4.91 3.9
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
~FdR Mot 115.5 10.00 105| 20| Fd 73 9.81 0.8
O{EMHAE NIO|FZYHER 8.4 10.00 0.8 | Unique Opto-Electronics Co L 388 9.57 4.1
Syncore Biotechnology Co Ltd 33.6 9.98 3.1 Zhen Yu Hardware Co Ltd 104.0 -7.96 9.0
E&E Recycling Inc 56.2 9.98 5.1 | Cayenne Entertainment Techno 55.5 -6.88 4.1
Welgene Biotech Co Ltd 24.8 9.98 2.3 | Gravitytai Co Ltd 39.0 6.59 2.8
Intech Biopharm Ltd 452 9.98 4.1 | AllRing Tech Co Ltd 81.0 -6.57 5.7
Wiltrom Co Ltd 375 9.97 34 |HiCt =H 43.0 6.42 3.0
Fast Technologies Inc 426 9.95 3.8| Mgt 27| 1,835.0 -6.38 -125.0
Taiwan Biomaterial Co Ltd 39.3 9.94 3.6 | EBM Technologies Inc 214 6.15 -14
Taiwan Name Plate Co Ltd 344 9.90 3.1| Acer E-Enabling Service Busi 145.0 -5.84 9.0
Microbio Co Ltd 61.1 9.89 5.5 | Ant Precision Industry Co Lt 254 -5.76 -1.6
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et/ 3=/ 38/ HIES ANZ XIE

BN A5/ FEF

HEF e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
GCH Technology Co Ltd 53.3 20.00 8.9 | Chengdu XGimi Technology Co 3187 -14.09 52.3
Guangdong Lyric Robot Automa 256.3 20.00 42.7 | Jiangsu Beiren Smart Manufac 28.2 -13.32 4.3
Shanghai Awinic Technology C 130.5 13.27 15.3 | Suzhou Secote Precision Elec 30.5 -10.01 -34
Chengdu Zhimingda Electronic 146.4 11.38 15.0| 2t20| 2% EF(H 28 9.94 0.3
0[R2 S5 M 49 10.09 05|85 #4 Mxt 132 -8.82 1.3
d2 Z¥IE 7.8 10.07 0.7 | ZWSOFT Co Ltd Guangzhou 1978 -8.42 -18.2
NY fote 18 8.9 10.05 0.8 | DBAPP Security Ltd 146.7 -7.88 -12.6
Sinoma Energy Conservation L 8.9 10.04 08| M HF S 6.5 744 05
35 MY 16.8 10.03 1.5 | Shenzhen Sine Electric Co Lt 25.8 717 2.0
Solareast Holdings Co Ltd 10.6 10.03 1.0 | Wuxi Xinje Electric Co Ltd 484 -6.67 -35
E9ot a2 SE 2F 15.8 10.03 1.4 | Jiangsu Shemar Electric Co L 184 654 1.3
NHEA 45/o0R 525

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
Suzhou TA&A Ultra Clean Tech 854 13.57 10.2 | Levima Advanced Materials Co 495 -8.28 4.5
HEN 7| HE 9.7 10.03 09| 2l& oux| 31.5 -7.03 24
gx 2 120.1 10.00 109 [ NF TE 27| 14.2 -5.96 0.9
Foryou Corp 52.3 10.00 48| EIN Z9 pe 144 -5.96 0.9
MNE el 10.1 9.99 0.9 | Beijing Compass Technology D 54.7 -4.85 28
XA NHU 230 6.99 15| 8z Z5(2HQ) 16.7 474 08
Sinocare Inc 28.9 6.80 1.8 | &fsto] 2l H7| 152 -4.22 0.7
8d §5 242 162.0 6.71 10.2 [ HAXIE 27| 41 -4.18 0.2
Sinomine Resource Group Co L 94.8 6.48 58 |H0|d & /A3 Y&ls 353 -4.00 15
Hlolyg+ {1k o ol x| 9.6 6.10 06 |85 Ht22| 3t s¥ 5.3 -3.82 0.2
3§ 80 31 8¢ M4 598 19| 88 ZYuH 122 370 05
7) HEEA M/ FERE MRAERS OIE
E25/ N/ 5

HEF LEES
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
Ao|Lt A2 IF 8.0 429 0.3| AOtRItA 103.5 -14.25 -17.2
Country Garden Services Hold 16.0 3.90 06| ML ZEIE HIA=ZX| 112.3 4.18 49
Haidilao International Holdi 173 3.72 0.6 | Ak20| &G 13 -3.26 0.4
ANTA AXX ZREX 88.5 3.51 3.0| O0IL 228.6 -2.712 6.4
H|Fo|feh 31 26 3.21 0.1|HIEZY QIHAEZA 100.8 -2.61 2.7
2ld 70.8 2.39 1708 18 7.0 -2.50 0.2
MHE IHEHS L 85.8 1.96 1.7 | Budweiser Brewing Co APAC Lt 27 2.37 -0.6
Lo|x 1356 195 26|32 ¥ (Z1) 569 215 13
SIEEX] 312 1.79 0.6 |HSBC 224 49.3 -2.09 -1
g5 Ay 134 1.66 02| 0| &5 51 1.5 -1.70 0.2
S LM F 9.8 1.55 02|3HE HE CMWEHE 21.7 -1.60 0.4
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et/ 3=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

4a% slaE
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Picomat Plastic JSC 11,700 9.35 1,000 | General Aviation Import Expo 39,700 -11.78 -5,300
Hai Duong Pump Manufacturing 21,700 8.50 1,700 | Vinacontrol Group Corp 35,100 -10.00 -3,900
Tay Ninh Tourist - Trading J 47,800 8.39 3,700 | Petrolimex Saigon Transporta 13,100 -9.66 -1,400
Thang Long Wine JSC 13,500 8.00 1,000 | Hai Phong Electricity Water 44,000 -9.65 -4,700
IDJ Financial JSC 16,500 7.84 1,200 | Educational Book JSC/Danang 19,700 9.22 2,000
Tien Trung JSC 4,200 7.69 300 | Minh Khang Capital Trading P 6,000 -9.09 -600
Bac Kan Mineral JSC 10,200 7.37 700 | Port of Hai Phong JSC 16,400 -8.89 -1,600
Asia Mineral JSC 23,500 6.82 1,500 | Saigon Fishing Net JSC 23,100 -8.70 2,200
Vinaconex 25 JSC 17,300 6.13 1,000 | Solavina JSC 5,600 -8.20 500
Lilama 45.3 JSC 4,200 5.00 200 | Ha Long Viglacera JSC 20,300 -1.73 -1,700
PC3 - Investment JSC 15,700 4.67 700 | Gia Dinh Water Supply JSC 23,300 -1.54 -1,900
SRIUBA| /o= T
Y45F e
PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Everland Group JSC 7,710 6.93 500 | TNT 15 8,130 -6.98 610
O0[C| 2 Ofit HE 524 [ 46,450 6.90 3,000 | QIHIAEHEZEZ 0T 2& 14,750 6.94 -1,100
Hoang Minh Finance Investmen 16,300 6.89 1,050 | HIER 28 41F 17,150 679  -1,250
5ot FE Z2MY AAZE 17,900 6.87 1,150 | CIEEHE QHAEHE #HA 38,150 6.27 2,550
Nam Hoa Trading & Production 23,500 6.82 1,500 | BHtS 8,300 6.21 550
P28 M 26,950 5.69 1,450 | Khai Hoan Land Group JSC 9,580 6.08 620
HEZ HEH MUl MHlA 39,700 447 1,700 | 577 QHAEHE 19,000 -5.00 -1,000
Southeast Asia Commercial Jo 32,500 4.00 1,250 | VietinBank Securities JSC 22,900 -4.58 -1,100
THY YE OIHAEHE 66,500 3.74 2,400 | Sai Gon Thuong Tin Real Esta 11,750 447 -550
UmE 12,900 361 450 | 7t Egjold 14,050 442 650
OfO[ M AZ H|QF 64,900 3.34 2,100 |DRH 242 9,000 -4.26 -400
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