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A %) Forecasts and valuations (K-IFRS HE) (A2, v, %)
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APMSIRY (000810) FXKIZHE (K-IFRS)
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2020 2021 20226 2023E 2024E 2020 2021 2022E 2023E 2024E
4wty 19,549 19,650 19,952 20,312 20,678 Kt 91,721 93,385 89477 91,666 93,805
At 1,549 1,679 1,812 1,906 1,940 28R 77375 77,141 71,896 73621 75,388
I 12,215 12,076 12,206 12446 12,751 2 4 oxS 1,667 1,346 1,017 1,011 1,032
WS 5,785 5,895 5,934 5,960 5987 sd 49157 48391 44,455 45407 46,485
A28z 18,440 18,539 18,779 19,118 19,463 ] 25,831 26,698 25,739 26,497 27,147
et 1,563 1,525 1,582 1,665 1,695 234 721 707 685 706 724
| 1,720 11,528 11,622 11,851 12,142 H|2 SRR 5,075 5,209 5,444 5464 5,466
WS 5,157 5,486 5,577 5,602 5,626 SHAFYR 9,271 10,945 12,137 12,581 12,951
b 2o 15,370 15,248 15,270 15,469 15,693 23 75483 77,985 78,060 79,468 80,902
At 1,276 1,144 1,142 1,201 1,223 LIRS 59,566 60,797 62,186 63,308 64,450
=2 9,679 9,612 9,576 9,671 9,828 7|EFRRY 4739 4819 4,305 4,202 4,188
AtSAt 4415 4,492 4,551 4597 4643 SEAZTA 1,178 12,368 11,569 11,959 12,264
ZAJAH| 3,890 3,837 3934 4,031 4,150 PN 16,238 15,400 11,416 12,198 12,903
Ut 292 301 335 352 358 T2 2 26 26 26 26
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NFolel 1,049 1,474 1,600 1,799 1,928
7|20 767 1,093 1,164 1,304 1,398
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4B E 1A Valuation
oyt 79 85 94 94 94 PER 125 88 8.2 73 68
bl 625 615 612 613 617 PBR 0.59 0.62 0.84 0.78 0.74
Py 296 300 207 293 29.0 HErAS 44 59 6.7 75 8.1
A4+ YEE 38 05 15 18 18 FYAE
st 58 84 79 52 18 EPS 14,930 2,192 23,805 25812 27,674
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ot 1003 938 934 933 933 RBC HIS 3033 3039 295.7 3039 3105
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o 2 £X53 (Guide Line): FAPIZH27WE, Hth4AUE 7|1F FASE 42 (Strong Buy, Buy, Hold, Sel) 2 #=8tCt

* Strong Buy: 30%0|4 Buy: 10%0[4, Hold: —=10~10%, Sell: —=10%0[3tZE &

o AT EXSZ Guide Line: FAZIZH 1270, AI71EH thH| AE H|Z 7|79 FXSZ 3T (Overweight, Neutral, Underweight) 2 2
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