meritz nzix=x

SAs
g ’ Analyst 244 RA 0|& 2
" 02.6454-4874 02. 6454-4868
T 6414@meritz.co.kr sungwoo-lee@meritz.co.kr
2E JHA/S= OHll At =2 HE JHH S (HHI)
= . 52w high 52w low F&B JH8 S&F MEF
CBOT S ¢/2d 590 -0.9 -0.9 -19.3 -27.5 -0.5 6.9 -27.7 15.7 |;|.;_1on . (QUAIALR]) HE Q[AIAIR] SIAI Q[3H 5LAH Ok
Ao ¢/ 820 0.9 1.1 -21.7 -26.9 6.3 171 -42.5 19.8 1.—_ UFZI k) 1XQ EQ I3 SLIZ J|Y 10X, 0iE
o= ¢/2A 1,332 -1.9 -1.3 -13.3 -22.3 0.3 -5.2 -23.8 13.1 129 0|42l 24171 532, 2|A17|Y sfiel o
co - - R _ _ 2 5% 3 b 7
=L ¢/Ib 57.6 3.2 1.6 18.9 28.0 2.3 13.7 30.8 10.7 atoll o5 0% (R d
o — . . 0 —ETT—,
NYBOT gt ¢/Ib 18.7 -0.7 -2.3 -0.2 -7.7 -1.0 33 -10.3 6.7 | ato|(Feed) 96 00%
Q3| UsD/Ib 155 -1.7 1.6 -10.1 -19.0 5.7 18.7 -19.0 345 | pLOE|IQY! 204 00% (S9F&B)SACIOZE By Z A
Hr| uUSsD/Ib 218 0.8 52 -4.0 -2.4 -3.5 35.2 -15.5 395 L-D}I;Igltl 204 0.0% ‘OKEE#’ Ol HIAEE Al £
M| QL ! 0% (SI=2AN
DALIANEx Ci%E RMB/E 5,754 0.5 0.6 6.5 6.5 36 2.0 1.2 2.0 EEJEm 1522 g_g oj (@=2H)
CHset RMB/E 3,819 -33 -1.9 -8.1 -5.7 116 45 -19.6 21.2 (REI&2) 7| & ROIZE SRS ok ROIH
S4a RMB/E 2,613 -1.7 -2.9 -10.1 -8.9 0.3 1.4 -13.7 7.0 | 222(CBOT) 590 -09% HEEZ3018t7857% X7t Akxt
Mal Ex ) USD/E 3,935 32 46 -21.0 -42.6 -23.7 -6.7 -48.8 10.3 | ATH(CBOT) 820 09% ((K=3H)
24 2ol RMB/kg 9.5 0.0 -2.6 -17.8 -21.9 -25.3 -19.6 -31.0 13.2 |[CH=(CBOT) 1,332 -19%
= A P =1 2
2}0|4I(Feed Trade) RMB/kg 96 0.0 25 -19.7 -20.7 -24.4 -17.9 -28.8 157 | HFR(CBOT) 576 -32% (ﬂflo Eaﬂi';])lﬂ mafm!:”i?,ﬁﬁj“
A(CI=2S - - - - - - - - _| ¥I(NYBOT) 187 -0.7% il
E|’0|._(CJ3§27H RMB/kg AHX|(ATUNA) 1,450 0.0 % ( |I|741|)
HE|QL! RMB/kg 20.4 0.0 1.8 0.7 -10.5 41 -14.0 -14.0 10.6 o,ﬂ(ﬁ”) 5500 _3-70/"
M|k RMB/kg 10.4 0.0 -2.4 -10.0 -11.5 -18.2 -27.6 -27.6 51 | =g(@Lf) 6587 1. 2(;; (MAAFE) =Lt 2| Ad gs del o
EED RMB/kg 54.5 2.8 48 48 -09 -09 -24.8 -24.8 9.0 ' iﬂiﬂ‘g{‘; ‘Bﬂegg[l}‘:r;f D“ECH, fglfl H[2{01E
{e]
x| 12| RMB/kg 29.5 44 44 36.6 65.0 28.7 411 0.0 775 (BEFA&) =
J|E} EX|0{7HAtuna) USD/E 1,450 0.0 0.0 -237 -9.4 -12.1 -12.1 36 -23.7
S7(3% B KRW/kg 2,590 -3.7 -3.7 30.2 0.0 8.4 37.0 -7.2 100.8
2(#3| ZOip KRW/kg 6,587 -1.2 2.1 -7.2 405 30.9 36.4 -11.0 487
F&B Chart ZtZ: Bloomberg
(12.1.1=100) 245 A (9I94/kg) == gl (9I2t/kg) == MEIRY (RMB/kg) == =8
62
250 20 140
e 2ojyl 120 HEIQ ! 52 | T 3RESR
A0
200 “ 15 100 42
H‘ 80
150 " ¥ \\ 10 - 32
p 40 22
100 3
‘ \/WWMN“W»' /7 20 1
50 4 . . . . . . . . o . . . . . . . . . . 0 —— — 14 15 16 17 18 19 20 ‘21 22
M4 5 6 M7 18 M9 20 21 22 M2 13 M4 15 M6 M7 M8 M9 20 21 22 1213 14 15 M6 "7 18 9 20 21 22
(12.1.1=100) %, 8% (SI2t/kg) EI EREM (SI2t/kg) E3 MY Y =2
170 250 35 (&/kg)
150 ;_E 200 EYEm 30 sejou 10,000 B
—==
130 A 150 25 8,000
X 20
110 A i "‘\ 6,000
" 100 15
90
10 4,000
L
" ”W J 50
70 A \»,mw/ 5 T
"4 "5 16 "7 "8 19 20 21 '22 12 "3 14 115 16 "17 "8 19 20 '21 ‘22 "2 13 14 "15 "6 "17 "18 19 20 21 22 0+ . . .
'07 '08 '09 ‘10 11 12 ‘|3 14 15 ‘16 ‘17 18 19 '20 21 '22
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE
2 XAZAEE HMBKUHA AFX HMEBE ALAOl ASLICH. SAtle XL 8l 2 ZASAXZ0 d2E B9 AE2S 1% 014 BRotd UK LSLCH 2 N2 LS HEelAE:s NSALY S Y S MAR OlcH2AHIL elsLICH 2 M=o HME Hses 22
o oz HESIH YHSID UACH, T PUE AA0|LF 2 10| Ao MAFN RHUAASS HOILUCH
2 N8 SUNSS SXNTH 2D I FEHIS MO HEDE URAUD. 2 N20 +22 WEBS A 2AMIME FHIZA QI L4 £ O FHL0|U 2HLS PRSI YSLUM. 2 H2E 0/BSAE 22 2 N2 2s S0 2E 2FS I
Aol BEOR BHAID| BIELICH M2tM OfHE LG = NEs SX 2o 26 U MAATIY ZYUN22 AR 4 ASUL. 2 ZASAKRS A DA 25100 HEDS 22 ZAS 512 210l =AH, OO, HE € 2 etaUt



