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3. 2|Afido] ge mio] S

Aol e u ARGRS oA YIIAEA Sl FA b5 BE U
2 olgatol 7R & olet e, A ek A2 AU F A
Q71 AAgse] 1o A8e A9 Aol A ac

#0133 o)F 10019 ol=i MM e e, A F e Al v)

2 ol WHRTHEE o 4 A0k S Fohod FHYAC] A
A thgel LAt Zole, T 200743} 202098 2& Aol el Al
2o} Ak AEet Zoln] ozl PAHelA B thgol U Folet n
AT 5 ek APPAE BT S 710 A4S B8 434 A
E3tel] 943 A gont o] 94 GAHORE Sola At o
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HES A A5ehd 3t A (automatic stabilizer) 7} 24g3h o] %, 7hA] S
AT o® AP digo] nHrelEs 2ol oo ArSith 7|4 A
A AEotA s A= A7|Edo] TS u Mgt dAsk, tE oA
Adwol B0 FFoE A AAE TP £H] AsAoE AP A
A7F soAUHA A7AEZS 29T AE v|Eit)

[e)
-6—0

2000-0113 T A1) e chiolis Felalsh, 5293} 32, 244 3
2o thgoz vhrelE vk A,

A 20 tH8ote HAIYY =

e
2a|elst X=OHEE} T HHHAY
o 2 X& sty
2020 O (Hzzz2l, XA} o o o
2007 O (Hzzz2l, XA} o o o
2001 o o 0 X
1990 o o) X X
1980 o o) 0 X
1973 o o) 0 X
1969 o o o X
1960 o) o X X
1957 O o X X
1953 o o X X
1948 o) o o) o)
1945 X o) o X
1937 ¢ o X 0
1929 0 o] 0 O (324 0|%)

Xt "The Current Economic Recession: How Long, How Deep, and How Different From the Past?”,
Labonte & Makinen, CRS Report for Congress, Jan 10, 2002 2| Ct¢ 2812 &1, H2|25H 2| MX|HE]
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[42] 2t 2l At 12 Y 23
oftli= te® olF =2 a7 el AES A7 2] A o
4 ARZE vlaske] At Aolth ¥ k3 20209 59 18% 7R,

"Take off the bear mask” ¢l 5% 3%o]7|% 3}t

I 2lMM SAl Ho|EDE Y2t Ao|x|Ee BB

AFAE | UHAE Quarterly National Accounts Monthly indicators (Recession A|ZF ZHE J|F)
712t o +&E87 7|2 GDP QU2EAH| FogxERd AT A3 Aoy M HsY 18 HUE
1929 A L] AAZ (9120 -36.2% (13Q)*  -25.2%(13Q)  -79.4%(13Q) -20.7% (4270%)**  -53.1% (3571%) = 0.03%
(4371%) | AN o|MAEZ== AQ712 | Double dip Double dip Double dip 8871Y 8871 - -25.5%
1937 A | YAE (2120 -11.4% (3Q)* -6.3% (4Q) -38.9% (4Q) -19.1% (12919)  -32.5% (1271%) - 11.2%
(1348) | &AM o|d+ZER7 AQ002t 92| 927 13&7] 304 2971 - -20.0%
1945 T | AAE (012 -21.7% (8Q)* = = -31% (0%)  -337% (127HY)  -8.1%(77H%) 1.1%
(871%) AH| o|M4Z=7 AQ7|2+ | Double dip - - 41y 6571 170 -43%
1948 Y | AAE (012 -15% (4Q) 27 AH[ZA X -8.6% (3Q) -2.9% (27H) -8.6%(1170%)  -5.0% (1171%) 3.8%
(1M4E) | &AM o|d+Z 57 42002t 587 - 527 408 1671 20014 -7.9%
1953 A | YAE (2120 -2.5% (3Q) -0.9% (2Q) -2.1% (3Q) -3.6% (671%) -9.5% (94Y)  -3.8% (1374%) 2.6%
(1091E) | &M o|X+ER7 AQ0[2t 27| 27| = 14208 2001 22014 -6.1%
1957 Y | AAE (012 -3.6% (2Q) -1.3% (2Q) -9.5% (3Q) -5.5% (77H%) “12.7% (80Y)  -4.2% (97H) 41%
(87112) A o|HsEET AQ7|7F 527 4Q 67| 16718 170 2001 ~7.5%
1960 T | AAE (912 -1.3% (3Q) &7 AH”A X -4.9% (4Q) -2.1% (1074%) -6.2% (871Y)  -2.3% (1071%) 5.2%
(1091E) | &M o|X+ZEH7 AQ0(2t 587| - 72| 16718 1571 20014 -7.1%
1969 A | 2AZ (O]2h -0.7% (5Q) 27| AB[ZA X -47%(3Q) -1.1% (37H%) -5.8% (1108)  -1.2% (117H€) 3.5%
(1M4E) | &AM o|d+Z 57 42002t = - = 518 2304 170 -6.1%
1973 T | AAE (912 -3.1% (5Q) -1.6% (4Q) -16.0% (6Q) -13.0% (139H9)  -12.9% (167HY) -2.8% (IH)**  4.8%
(157%4%) | X o|HFE=E 28702t 827 6&7| 1387] 370 3971 1571 -9.0%
1980 B iyl A= (012 -2.2% (2Q) -2.3% (1Q) -8.2% (1Q) -8.8% (47H1) -6.6% (671Y)  -1.1% (674Y) 6.3%
(6713) M o|rEE 2Q7|2t 427] 387 Double dip 4171 Double dip 1194 -7.8%
1981 A | YAE (2120 -2.6% (4Q) -0.7% (1Q) -8.5% (4Q) -3.5% (671%) -9.2% (1708)  -3.1% (177H%) 7.2%
(157%4¢) | AA ojF+EST 20707t 72| 22| 72| 16718 2871 2871 ~10.8%
1990 A | AAZ (220 -1.4% (2Q) -1.1% (2Q) -5.3% (2Q) -7.0% (67H) -3.7% (870Y)  -1.4% (1074%) 5.5%
(8743) A o|HsEEF AQ7|7F = 27 = 2674 2100 3070 -7.8%
2001 B el AAE (012 -03%(1Q) 27| AB[ZA X -6.1% (8Q) -1.0% (674%) -35% (87HY)  -2.0% (2974%) 43%
(874) AN o|HrEST 2802 42| - 1127 R 2201 46712 -6.3%
2007 A ] YAE (2120 -4.0% (6Q) -2.4% (6Q) -20.9% (7Q) -9.6% (2371%)  -17.0% (17HY) -6.3% (267H%) 5.0%
(1874) | BA ojTEST 22702 1487| 1187 2187| 6171 7871 77HY -10.0%
F+ QA 3 AFE HQABH A AEIY T|FE. « GNP, +x HE MSE T, «xx Recession A% T OHEALO| DEXF Al
XtZ: NBER, US Census, US BEA/BLS, HZ|=ZH 2| MZ|HIEH
Compliance Notice
2 ZMEMRIEE MBXIoIA A HMEZE Aol SlEUC YAle MEAEY Bl 2 ZARMKIR0 dgE E59 XIES 1% 014 ER6t UAX| E&LICh
2 =S MMt ofde|AEE XRAEY oM i S5t AR ofsiatAlz QlaUCch 2 Xt=ol AME Wae 229 g Fest dtdstn o
Qo Bt f=o[Lt ZHd Q10| Aol Mo MAMEUSE SRIFLICH
2 2e EXXES EAET 200t e ZEXSE SMo2 izt ANZ2YUCE 2 K=o £E2E WES YA 2IMXIMES FYXIZN X 2
g 2 Qo FYolLt AHEE BHGIX| EELCL 2 XIRE 0|85te B2 2 Xteet et EXtol 2E 2FE Ahlel THo= StA7| digLct ezt
M oMt ZAR0|E 2 Xt2= £XF Znlef HRSH A MeIAKo| ZUXIRE AIRE £ gELICL B ZARAXIEE GA 1240 &t5to] 2= XiEg o
Aol 1= glol AL o, Hix 2 & SELICh
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HAEE ETF SA|, &= =71 74X 2Hsd (Financial Times)
ETFOll EXtote Of2] 0|R & 24HEA 2ot: 2 FHO0|C ST X2 o S &2 + g, tY 350 EX6t= Single
Stock ETF7t Z=A|SHCE AXLOIN 78 14 =AI3E HiSa2t, LIo[3|, H0[E, 2to[At W 50| CHet THUE S ETF?F 20|t
Aot 2F JHH FAlof| CHsl 2HE|X|Lt QIHA EXPDF Jhsot ETFCE Z2|RA|of CHet 227t EHX|IHA, JHE S50 Cist ot=t
EX A X2t o0l CHot HZS 8O[SHH ot &, ?|HEXA= EE ME 2HE(X| ¥ QA EXp F2H0| =Ct= & SOl
M =2 JUEXIXE 2ot 4ECE & 4 UCL
SHX[ZH MEEXPL 2 J|HEXXISE0| 2811 SHZ & CiYe AWK s ol ITHE it FAlof| HISiM 6|
IH2O|C} HE|XZ Pt =2 HEY 2il= 20|10, QAHA EXIof| Chgt Fetot X|Ao|LE A 29| XAIZHEE HFX| o
M Xpitof EfEE S & QUCh
0lofl CHsHAM FINRA, SEC & 2|22 23 % Ao CHet 24212 =0|1 Ues A=0|C £3| SECOHAME LHFEOIMZ X0 Chot
SA27t AdZ2|D ULt ZAl= OLt Caroline shaw 2X2 0| ME0| 0| Mefstn SXIXF 220 £efsh=X|of Cigt o/
= H7[MC}. °'°'IH§ H 8 22RaE QY i T EQTEZ ARBE Al 7| F4A9| FuIE J[Hto=2 O ¢3HE HECH 2ot
IZ‘I 2 2 UCh= Ax 0|F & ot JHX|CE
A2 AP A2|EN RHE UtEstH HEE0| SiElE ZSHOM JHAEXXO B2 EH, 0iHEo=Z P2 + AUs &4
O|Ct SHX|ZH AIEUE 9 A 2|2l SEC LHOIA= O|oj| CHet 2f740| Z2|1 U0 &= FIMEQl | % PYFX|PF OFAEX|
O£ E X|7HEfof it
TUFE ETF &4
AXL ETFoll Falets o] olf F wAMHEAF a¥ve & Aolt), A FH ol
THUZ2 ETF 4| AAe 7 F e, @Y F5o| A= Single Stock ETF7F A9t AXL
oA 7€ 144 EAIst "), vol7], #HolZ, stola}, <lnjtiol Tl Fiel o
3 GUdFE ETE7F 2700tk Juaos EAZ o EA] o] %ot /el of
g =97k A& E 3 itk ETFE &3 Aol thgt =& aolstaat g
CIUSE ETF 40
il ol &5 & AUM (HRIEER]) 342 (%)
TSLQ AXS TSLA Bear Daily ETF Tesla OIEHA 25 1.15
PYPT AXS 1.5X PYPL Bull Daily ETF Paypal SRR 16 1.15
PYPS AXS 1.5X PYPL Bear Daily ETF Paypal OIEHA 2.3 1.15
PFES AXS 2X PFE Bear Daily ETF Pfizer QIHA 2.3 1.15
PFEL AXS 2X PFE Bull Daily ETF Pfiezer ez x| 1.6 1.15
NVDS AXS 1.25X NVDA Bear Daily ETF Nvidia QIHA 2.4 1.15
NKEQ AXS 2X NKE Bear Daily ETF NIKE QIHA 2.4 1.15
NKEL AXS 2X NKE Bull Daily ETF NIKE 22| x| 15 1.15

XI&: Stockmarketmba, AXL, M2|=5H E|MX|MHE
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HE: SEC warns investors about new single-stock leveraged ETFs
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