meritz nzix=x

suz

g ’ Analyst 244 RA 0|& 2
" 02.6454-4874 02. 6454-4868
T 6414@meritz.co.kr sungwoo-lee@meritz.co.kr

TR HE JHH S (H2H)

F&B JH8 S SAE £ News

52w low

CBOT Sxp /2 604 0.5 -3.2 -16.3 -229 1.8 14.0 -26.0 18.4 SOl kA Bx| (27}) 20l Al QAIZ T} X4 FEH| 6.7%
A0 /8 777 -2.3 -12.9 -27.0 -30.2 0.8 26.3 -45.5 26.3 ;;g}gl%glvra X AFS XPRIE 1%, 218H9.1% |21 8.8% =
o= ¢/2A 1,342 0.1 -3.9 -11.9 -19.9 1.0 -2.7 -232 139 ™ (Feed)
|: =Oo - - - - -

OZI;Tr ¢/Ib 58.2 44 37 214 255 34 6.6 30.1 12.0 afojl 07 00% (IEISI) 2L DL A7 BEIX 250 o2

NYBOT ks ¢/Ib 19.3 1.5 1.2 3.7 -4.2 2.0 9.0 -7.7 109 2to| &l (Feed) 98 0.0% O[0{7t= =, {2 KO3l 2] St
Qx| USD/Ib 151 -0.8 -7.9 -13.8 -17.3 3.0 18.3 -21.1 31.0 | pL HE|IQY! 204 00% (HMLIEH0])

Aol uUSsD/Ib 200 2.3 -9.4 -12.6 -11.2 -11.6 31.9 -22.7 31.9 L-EHIElgL_I 204 0.0% . )
DALANEX  CHs RMB/E 5,839 10 04 47 56 22 13 99 35 gil2d 106 00% (MMAILEBE) K#l27| L ZRME O, =it
EYEm 530 00% AR 0| KAT| JHEt A2l
o I==T3 RMB/E 3,927 0.0 0.2 -4.6 -2.3 14.8 9.4 -17.3 247 ESAES)
S4a RMB/E 2,696 -0.3 -1.0 -6.4 -4.9 35 5.0 -10.9 104 | 224(CBOT) 604 05%

Mal Ex e USD/E 3,588 0.6 -13.7 -35.7 -47.5 -30.5 -8.9 -53.3 0.6 | ATH(CBOT) 777 -2.3% (CIEHAIOI) HO{FEE 2HHA] M| E "AFHTHY

EXEE) 2to| Al RMB/kg 9.7 0.0 -2.0 -17.9 -20.2 -23.7 -17.9 -29.6 156 |CH=(CBOT) 1,342 0.1% %_*l)\
20|Ml(Feed Trade) ~ RMBrkg 98 0.0 22 -17.8 -18.8 226 -16.0 27.1 184 | HER(CBOT) 582 44% (FAI2)

BojAl(CIER SN RMB/kg - - - - - - - - - Eﬁ(&’l‘iﬁ% 193 15%

HEIQL RMB/kg 20.4 0.0 23 -31 77 4.1 -15.7 -15.7 106 | S51Eu) ;ggg 8-8;’
! 0%

MY Qi RMB/kg 10.6 0.0 -3.2 -9.4 -9.4 -16.2 -26.4 -26.4 7.6 | =2@) 6598 07%

EEnt RMB/kg 53.0 0.0 1.9 1.9 -3.6 -3.6 -30.3 -30.3 6.0

x| 17| RMB/kg 28.3 0.0 14.2 329 58.0 23.3 339 0.0 70.0

J|E} EFX[0{7HAtuna) USD/E 1,450 0.0 0.0 -237 -9.4 -12.1 -12.1 36 -23.7
SAH ("3 B2 KRW/kg 2,690 0.0 0.0 35.2 39 12.6 69.2 -3.6 108.5
E2(¥3| ZO7 KRW/kg 6,598 0.7 0.0 -8.0 411 31.1 40.8 -10.8 49.0

F&B Chart ZtZ: Bloomberg

(12.1.1=100) 245 A (9I94/kg) == gl (9I2t/kg) == MEIRY (RMB/kg) == =8
250 20 140 62
e 2ojyl 120 HElQ L 52 | T 3RESR
OH
200 iﬂ‘ 15 100 42
‘H 80
150 h y \\ 10 - 32
* ] 40 22
100 - p 5
‘ \‘V,MWMN”"N'”\”/ 20 -
50 . . : . . : : : 0 4 : : : : . . . . . . 0 +—7— 77— 14 M5 6 M7 M8 M9 20 21 ‘22
M4 15 16 17 18 19 20 21 ‘22 M2 3 "4 15 16 17 18 19 20 21 22 1213 "4 15 6 7 18 M9 20 21 22
(12.1.1=100) o= 2 (SI2t/kg) ES EEEM (SI2t/kg) S35 AHed 2 ES
170 250 35 (B/kg)
120 ;_E 200 EYET 30 — oy 10,000 .
—==
130 ﬂ 150 25 8,000
X 20
110 A i "‘* 6,000
% ﬁ' 100 15
10 4,000
-
o Mﬁ/ 50
70 A \‘.WM\‘/ 5 2,000
50 0 T 0
14 15 16 17 18 19 20 21 22 "2 13 14 15 16 17 "8 19 20 21 22 12 13 14 15 16 17 18 19 20 21 22

'07 '08 '09 10 '11 '12 '13 "14 15 '16 '17 '18 19 '20 21 '22
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE

= ZAEAXEE M3XUA AHY HSE AHEO0l SlELITH GAE NEXHFY 8 & ZAMSANRN da3e E]2 A28 1% 014 2R6t0 UK @&SUL. 2 N2 E HLs HEelAE=E NeHLY M e S MAH OIsH2AH It fSLIL. = N0l HHE HE2e =22
O ojAS FESHI BHEGtD A2M, AR REE LAHOIU 2tE 0] Aol JAGHI HLHUASS &AL

= A2e SEANES SXNEC HF0I He FE2ENSE SHCZ HEHs N2, 2 U200 =58 WSS A IAXIHES FHIUZA X0t 4 £+ ACH F2H0IU 2HLE2 26X E&LUN. 2 N2 E 0SStAE 22 2 Uad 2us S4e =S 282 &
Alo] BHO=Z SHAIDI HEELICH MetAd oHs R0 2 U= SX 2042 2eist g8 HYALTe SYUNI2 MEE £ ASUL. 2 ZAZANSE A D240 8ot BHEEE=E UH22 A2 51 8101 SAH OO, BHE 2 = ASUTH



